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ment we are likely to get from 
Washington about trade policy 
Canada and the free 
world will have to be satisfied 
that U. S. policies get no worse in 


Continuation of Reciprocal Trade Agreements | ' 
Act With Little Change Is Encouraging, 
Congress Likely To Block Other Feeble Efforts | in 


OTTAWA (Staff) — President making itself felt, this is how 
Eisenhower has managed to hold | things stand on the points: 
the line on the Reciprocal Trade | 


In U.S. Trade Moves 


Scrap steel prices are sliding 
lin U. S. Prices have now eased 
las much as $8 a ton on lower | 
|scrap grades, top grades have not | 


Move May Swell’ 


1953, even if they don’t get better. 


lin U. S. with influence now felt 


{in Canada. Sulphuric acid, caus 


, I tic soda, soda ash, ammonia, are | 
| 1, The White House has reach-| just a few to move into higher | 
Agreements Act. Congress is now | ed an agreement with the Repub-| ground in recent weeks in U, S.| 
expected to approve its extension |lican leaders in Congress which |The cost picture of almost every | 
for one year in very much its | is considered certain to ensure the| major industry in ‘Canada 
|continuation of the Reciprocal | likely to be affected by the trend, 
Trade ea ee particularly the petroleum, glass, 
aeaee Teas Lhe ew tn |pulp and paper, chemical, plastics 
and Means Committee which held [nq pharmaceutical industries. 

its hearings on the utterly reac- 
tionary Simpson Bill (The Post, 
April 25) is reporting out an in- 
nocuous bill which extends the 


jafter all, Ottawa’s purchase 


a lb. plus promise to buy 


is said stemming from steel mills | 
But | desire to lower inventories. 

Chemicals (industrial) continue 
a strong and advancing trend/| pany is considering construction 


| 
-| 
| 


is | 


Cheese prices will not tumble 
of 
\last year’s unsold cheese at 30c 
this 





Taking over this week as president of the Chemical Institute of 


Latest reports indicate that Con- 
gress is not likely to act this 
eae on any measure which 
} might liberalize U. S: restriction 
Canada is Dr. J. W. T. Spinks of Saskatoon, Dean of the College on foreign goods, There Sadat 


|R.T.A.A. with only minor amend- 
ments. The proposals for crippling 
and progressive duties on lead | jet. 
and zine and for quotas on petro-|hojq around current levels. 
jleum have been dropped. The} 


year’s unsold production at same 
price bolsters sagging cheese mar- | 
Retail prices seen likely to 


Lard prices have advanced Ic a 


e 
| been hit quite as hard, Weakness Our Oil Boom 


By W. L. DACK 
A major U. S. chemical com- 





of a multi-million dollar plant in 
Canada to manufacture tetraethy] 
lead, The Financial Post under- 
stands. A basic chemical in re- 
fining of j/almost all auto and 
aviation gasolines, all tetraethyl 
'is currently imported from U. S. 
|}at a rate of some 24 million lbs 


millions. 

Ethyl Corp., N.Y.—one of the 
two U. S. manufacturers of T.E.L., 
and a iajor supplier to the 
petroleum industry—has long had 
its eye on the fapidly ‘expanding 
Canadian market. 
cials are now looking 


into the 


annually at'a cost*of around $9.4! 


New Guiding Hand 


ForNorthernBoom 


Special Ottawa Committee Will Pull Together 
Vast Array of Civilian and Military Projects 
Now Going On, Planned in Northern Canada 


BY MICHAEL BARKWAY 

A private mining enterprise has plans, well advanced for its 

tremendous power-metallurgical undertaking under the northern 
lights. For details see page 38. 


OTTAWA (Staffy—The increasing importance of the Canadian 
North has led to a new effort by the Federal Government to co- 
ordinate and control development. 

The Cabinet’s new concern about development of the Arctic 
arises from both economic and military considerations. In the last 
few years the economic possibilities of the northern territories, 
particularly in mining, have become extremely promising. Already 


Company offi- 


| economics of installing a plant at 
one of the chief refining sites in 
Eastern Canada that would look 


of Graduate Studies and head of the Department of Chemistr 
: Y,/ only the hope that a new approach 
University of Saskatchewan. Every type of business and industry | to trade policy may be Seales 


is represented in the Institute’s 4,000-plus membership. 





THE NATION’S BUSINESS 


Curtain Riser 
For Bermuda? 


. The gaiety of the post-Coronation Commonwealth gathering 
in London is being interspersed with moré earnest meetings of 
prime ministers. They are essentially intimate and inforntal. 

The Queen's first ministers from her scattered realms meet 
without any large teams of advisers or detailed agendas, This is 
a contrast to the full-dress Commonwealth conference of last fall 
which worked out the Commonwealth proposals for freeing trade 
and ‘currencies, The prime ministers this time will be more con- 
cerned with problems of world strategy than with economic ques- 
tions. They represent between them an accumulation of wisdom 
and experience and a variety of interest without parallel in any 
other group of states. It is especially valuable, as Mr. St. Laurent 
continually points out,/to have the advice of Mr. Nehru and the 
other Asian prime ministers. 

When Churchill goes to Bermuda to meet with Eisenhower 
and the French premier he will have a background of worldwide 
views which will be of the utmost importance. President Eisen- 
hower is not likely to forget it, and Senator Taft and the other 
U.S, isolationists make themselves ridiculous when they talk as 
though they could ignore the views of the Commonwealth coun- 
tries, ; 

The sad thing about this meeting is that so little can be ex- 


pected: omtheecenomic: and financial front. The ambitious and 

farseeing plans drawn up at the conference last fall could by now 

have been bearing fruit if Washington could have matched Lon- | 
don's imaginative initiative. 

It is one of the unhappy accidents of history that the Common- 
wealth’s first great initiative toward freeing trade and currencies 
coincided with the period when the United States was virtually 
without a policy. But the United States will recover its sense of 
direction and its purpose of leadership. To believe otherwise 


would be desperate. 


7” * * 


Prinees Or Pirates? 


Americans control some 52% of our petroleum industry, 33% 
of manufacturing, 39% of mining, smelting and petroleum ex- 
ploration and development. 

So says a new Ottawa report. 

Good—or bad? Are these Americans princes or pirates? Have 
we sold our birthright? 

Let’s remember that they have investments of $8 billions in 
Canada. But we have $1.3 billions ourselves in long-term private 
investments in their country. In addition, including government 
credits, Canadians have a total of $3.7 billions in foreign invest- 
ments—a pretty hefty chunk for fewer than 15 million people. 
As well, our prosperity depends on international trade, And the 
ultimate in international trade—the free flow of goods—is based 
on the same principle as the free flow of capital. 

Naturally, large U. S. holdings in Canada have some dangerous 
sides. Reeklessly used, Canadian ideas might be stifled. Cana- 
dian employees held in the lower ranks, The “branch plant” 
philosophy in its worst form could dominate, with the Canadian 
subsidiary having to have its U.S. parent’s approval everytime 
a new roll or towels was needed in the washroom. ° 

But could we have hoped to build up our present standard of 
living uhaided? Could we, by ourselves alone, have supported 
the high cost of research and designing of so many of the goods | 
produced by the subsidiaries here? Could we have guaranteed | 
anything like as large a market? 

What if Americans do control some of.our business? We still 
control the great bulk of it ourselves, At the Canadian Manufac- | 
turers’ Association convention last week, G. K. Shiels estimated 
that net foreign investment in Canada now is.only about 5% of 
our total national wealth. 

It would have taken us generations to save up enough money 
to put us where British and U.S. funds have put us in a few short 
years. Without outside help, our industrial machine would have 
been only a fraction of its present size. Many of our resources 
would still not be discovered. Incomes would be much lower. 
Instead of a basket of fish, we would have had but a-slim diet of 
pollywogs. 

‘Outside funds have helped to raise our production and our 
inéomes so that now\we do have the money. to fjnance most of | 
our expansion. r 

Yet the best trout stream in: the world might go untouched | 
unless somebody supplied: the hip-boots. And who are we to| 
worry who provides the boots—so long as our dinner. plates show | 
that the fishing is good arid we have been getting our share of 
the catch! 


Next Door To London 


When this country was finally, put together 86 years ago its | 
greatest handicap was distance. Then and for at least a quarter 
of a century following, there were well grounded fears that we 
might fall apart again. Ottawa was literally weeks away from 
Victoria. 

One of the amazing things about the Coronation was the ease 
with which distance was obliterated.. Citizens in the most remote 
corners of Canada, as well as the rest of the world, were able to | 


jin 1954. 


Mr. Eisenhower attempted only 


three cautious moves at the pres- 
ent session of Congress. The most 
important, even though it was 
only negative, was the continu- 
ance Of the Reciprocal Trade 
Agreements Act, The others were 
the passage of a customs simplifi- 


cation bill and the repeal of the | 


Andresen amendment which im- 
| poses quota restrictions on dairy 
products and other sensitive im- 


ports. 
The customs simplification bill 
has been introduced, (see page 


3 for details), but seems unlikely 
| to pass. The repeal of the Andre- 
sen quota provisions now looks 
unlikely, 
Where Tifey Stand 

| With the congressional time- 
table already overcrowted and 
pressure for adjournment already 





j 


Summer 


OTTAWA (Staff) — A drastic 
fall in the admission of new im- 
migrants to Canada has régulted 
from last year’s new policy of ex- 
cluding most new arrivals during 
the winter months, 

The policy, determined in the 
early part of last summer, was 
|applied so as to keep out all but 
|a few special categories be- 
| tween the end of October and the 
;end of March. The result was 
that arrivals in the six fall and 
| winter months just passed were 
brought down to 52,000. In the 
fall and winter of 1951-52 they 
had totaled 127,000. It was a 
drop of 75,000. 
| Over the 12-month period of 
the fiscal year, the drop was from 
211,200 in 1951-52 to 144,700 in 


tion about whether 
tions for raising tariffs. 
has authority to negotiate reci- 
procal agreements for reduction 
| of tariffs. 

In fact, this negotiating power 


president is still allowed discre- 
to accept 
Tariff Commission recommenda- 
He still 


\lb. reflecting highest hog prices 
'in two years. 

| Sugar (raw) has reversed its 
downward price trend and is now 
advancing almost as fast as It was 
falling a couple of months ago. 
For the moment prices are hold- | 
ing on refined sugar. 


well over $10 millions. 

T.E.L. is one of the main mater- 
ial expenses of Canadian refiners 
outside of petroleum itself, With- 

(Continued on page 3, col. 6) 





after a major share of domestic 
| requirements. Capital investment 
in such a plant woyld be high, 


the ore port of Seven Islands on the St. Lawrence looks like being 
" matched by a northern outlét from Ungava on Ungava Bay. Nickel 
prospecting at Rankin Inlet on the west side of Hudson Bay and at 
Ferguson Lake (inland from there) looks very promising. Other 
prospects are opening around Great Slave Lake and in the Yukon. 
On the military side, the interest of the United States in the 
Canadian North has been steadily growing. The U.S. ha# also been 
doing a major share of the work of supplying the joint weather 
stations in the Arctic islands. 
- . + An Advisory Committee on 
Northern Development, which is 
one of Ottawa’s highest ranking 
official committees, now meets 





Inside 





Immigrant Boom 


‘Now Needed To Equal 1952 





U.K. 


no longer means very much 
since the United States has al- 
ready come near to exhausting 





the concessions whieh could .be 
made under R.T.A.A._ Tariffs 
|were never allowed to be put 


dower than 50% of the rates pre- 
| Vailing at January, 1945, A new | 
scale will be necessary before 
there can be any further general 
reductions. But when the signa- 
tories of the General Agreement 


OTTAWA (Staff)—For the first 
time—at least since the war—two 
British ships have been chartered 
to take part in the Canadian grain 


on Tariffs and Trade meet this trade between the Head of the 
| fall, the U. S. will at least be able | Lakes and the Georgian Bay 
to vote in favor of extending the | ports. 


Federal] Commerce & Naviga- 
tion Co., Montreal, has formed a 
subsidiary, Eastboard Shipping 
|Ltd., which has acquired two 
|eargo steamers, the Springdale 
'and Springtide, to take part in 
the summer grain-ferry across 
the lakes. It is believed capacity 
of the two vessels is limited to 
about 110,000 bushels of wheat 


concessions already made. 
| Three changes in the existing 
(Continued on page 3, col. 4) 


carried by the big Canadian lake 


But shipping from the U. K. may 
vessels. 


be a bottleneck. However, at- 
jtempts are being made to get But the experiment will . be 
additional space, and it is offici-| closely watehed by both ship- 
jally stated that the position now | owners and shipping unions. 
|looks a little brighter. 
| The list of categories in which|tion Co. says that its plans to 
jimmigrant workers will be ac-| use the Springdale and Springtide 
|cepted for “open placement” (that /in trade between inland Canada 
jis, without having jobs lined up|and the British West Indies. 
| before they come) is still fairly | While connections for this trade 
|wide open, though the first em-/|are being established and a sur- 
| phasis is still being given to agri- | - 
| cultural workers. 








| During the winter months “open | Dominion Tar | 


placement” workers were not ad- | 

|mitted. The proportion of work- | 

ers to dependents fel] off to about Pl Pl t 
50-50, compared with the normal ans an 
60-40. Even so, most of the new | 
arrivals classified as “workers” 


each, compared with 600,000 bu. | 


(Federal Commerce & Naviga- | 


1952-53. This is a decline of 31°%. | were close relatives of Canadians, 


ships On Great Lakes 
Herald Seaway Joust Ahead 


vey of potential business is being 


conducted, the ships are being 
used for the grain trade, The 
company stresses that this is a 


temporary measure to keep crews 

employed until the more perman- 

ent route is firmly established.) 
What After Seaway? 

Use of these two small British 
steamers in the inland Canadian 
grain trade points up the anxiety 
which the shipping industry has 
been feeling about the effect of 
the St. Lawrence Seaway. The 


present 14-ft. canals on the Upper | 


St. Lawrence drastically limit the 
size of the U.K, ships which can 
participate in Great Lakes trade. 
But when the Seaway is built, 


there will be no natural obstacle | 


to stop much larger British ves- 
sels coming in to compete for the 
| lake-canal traffic. 

Nor is there at present any 


merchant ships competing for 


traffic between Canadian 


chant Shipping agreement signed 
at Ottawa in 1931 provides that 
ships of Commonwealth countries 
| shall have equal opportunity to 
|carry the coastal trade of all] of 
them, 
13) of the Canada Shipping Act 
of 1934 provides that traffic be- 
tween two Canadian ports can 
only be carried in ships built and 
| registered in the Commonwealth. 
These provisions in fact benefit 


legal obstacle to prevent British | 


ports. | 
The British Commonwealth Mer- | 


A parallel clause (Section | 


News 


The Guaranteed Wage 
What are the economic dangers in 
the clamor from labor for a guar- 
anteed annual w 


ge? What are the | 


regularly once a month on Cab- 
inet instructions. 

It is the Government’s adviser 
on all northern matters, both civi- 
lian and military. It will keep 
tabs on developments in the 
Arctic which have been going on 
at an increasing pace in recent 
years, but in piecemeal fashion. 


ere mee petty ree Its approval will now be required 
ments confronted with the new Ce-' for all new projects in the North. 
mand? Industrial relations experts All d t <a ‘eft: Cowatemneil 
answer these important new ques- epartments of \rovernm , 


tions on the labor front (p. 11). 


Newfoundland’s Future 

Newfoundland is poised for the 
biggest drive yet or its hidden 
storehouse of natural wealth. Read 
what the performance since con- 
federation has been, what the plans 
and problems of the future are in 
a complete report. on economic 
Newfoundland today (pp. 21 to 30). 


Higher Price For Gold? 
Should the price of gold be doubl- 


ed? A VU. S. businessman voices a 


including the services, will have 
|to conform to its decisions subject 
only to the Cabinet. 

| .Chairman of the Committee on 
Northern Development is Major- 
General Hugh . Young, deputy 
minister of Resources and Devel- 
opment, who is also Commissioner 
for the Northwest Territories. At 
the same time the Department 
of Resources and Development, 
lunder its minister, Robert H. 
| Winters, has been given the re- 
sponsibility and the authority to 
| “co-ordinate” all activities in the 


strong plea for gold at $70 an Yukon and the Northwest ‘Ter- 

ounce. His argument and his rea-| "7". includi h - ‘Areti 

soning (p. 17). |ritories, including the retic 
Islands. 


Rising Market Faith 

Public confidence in the market 

appears to be returning, says Mac- 
Nab’s manager. He outlines to- 
day's market climate and what to 
look for within stock groups (p. 5). 


Canadians Too Quiet? 


Deputy Ministers of all the de- 

| partments primarily interested in 
the North are on the Advisory 

|Committee. It also includes Lt. 
|General Charles Foulkes, * chair- 
man of the Chiefs of Staff, O. M. 

Solandt, chairman of the Defense 

|Research Board, and the other 


Canatlians have been charged with | chiefs of staff when required. 
being an undemonstrative and too|General A. G. L.: McNaughton 
reserved lot 3ut representative | attends primarily in his capacity 


Canadians have some ready an- 


swers in The Question (p. 7). 


‘London Calling 
London’s day of days is over, but 

ns. Adelphi discus- | 
and the Com- 


the spirit remal 
on 


2 
>). 


ses the Coronat 
} monwealth (p. 1 





as Canadian head of the Perma- 
nent Joint Defense Board. 
Other members are J. W. Pick- 
ersgill, secretary of the Cabinet, 
Kenneth Taylor, deputy minister 
of Finance, Dana Wilgress, under- 
| secretary of External Affairs, and, 
of course, Commissioner L. H. 


The calendar year basis of cal- 
|culation obscures the change by 
splitting the effect of the winter 
cutoff. But even on that basis 
|the 1952 total (at 164,500) was 
+30,000 lower than 1951’s 194,000. 
| 1953's arrivals fell more than 29,- 
/000 short of 1952’s on the first 
| four months alone, and some good 
observers are prophesying that 
| the 1953 total will be some 25,000 
short of the 1952 total. 
|would bring it down to about 
| 140,000 for the present calendar 
| year. 

Officials, however, say they | 
still hope to match last year’s 
164,000 total. But if the October 
cutoff still applies — and there 
has been no word of a relaxation 


;—they have only six months in| 


which to make up the deficit. It 
is stated that there is no lack of | 


in Europe. . 
Shipping is available to bring 
all the European immigrants, with | 
the help of the Intergovernmental | 
Committee for European Migra- | 





j}and arrived with a guarantee of | 


support. 


when 
about 


ithe 1951-52 winter, 
was some agitation 


‘ernment hostels before 


jobs. 


2,200 dependents. 
all were absorbed. 


But the Minister of Citizenship 


and Immigration, Walter Harris, 
decided that winter, with its 
seasonal unemployment and hard 
conditions, was not a suitable 
time for immigrants to arrive un- 
less they had either jobs lined 


up in advance or relatives ready | ! 
|applicants either in the U. K. or|to look after them. This year, | time expanded plant capacity. The | 


therefore, 


an attempt is being 
made to crowd as many 
arrivals into the six month sum- 
mer period. But it remains doubt- 


ful whether the effect of the late 


| tion (known, of course, as ICEM).) start can be overe me. 
! 


| Report from London 





For Ammonia | 


(Continued on page 3, col. 3) 


Nicholson of the RCMP. 


The winter . utoff was imposed 
last year after the experience of 
there 
some 
new immigrants having to spend 
a period of some weeks in gov- 
finding 
At the peak of that winter 
That |3,600 immigrants were in hostels, | 
|'of whom 1,400 were workers and 
By the spring 


new | 


is considering plans for construc- 
tion,of an ammonia plant at Mont- 
rea] East, The Financial Post un- 
derstands. To turn out some 150 
tons daily, the new plant would be 
a big factor in overcoming a 
growing ammonia shortage in 
Eastern Canada. 

One of the major outlets for 
ammonia is the chemical fertilizer 
industry. A form of nitrogen—a 
basic plant food—ammonia can be 
combined with other materials to 
form mixed fertilizers or applied 
directly, to the soil in an anhy- 
drous form. 

Other major market outlets are 
in explosives and refrigeration. 
Peacetime demand has more than 
kept pace with output from war- 
demand for nitrogen for use in| 
fertilizers in the U.S. has been 
so heavy that the U.S. Agriculture 


| Dept. last year suggested a 100% 


expanded production target. by 


11955. 





All Tied Up in the Red Tape 


It’s Strangling European Business and Incentive 


By RONALD A. McEACHERN | 
Editor of The Financial Post 
LONDON —Incredible are_ the! 
ways of the bureaucrats their | 
horrors to perform. 

To begin with, two British 
stories. (The Conservatives have 
not done much if anything on this 
front). 

Some animal foods are rationed 
in Britain. When ewes have their | 


something or other. 

Well, some of the ewes in the 
south of England this year had 
their lambs in March. Their snas- | 


to get the extra rations. 


commodities promptly to London 
is obviously important to him and 
important to the people of Britain. 

Under good socialistic theory, 
road trucking was nationalized so 
my farmer friend had to do busi- 


ness with the nationalized truck- | 


ing service. 

Here are two incidents typical 
of his troubles. 

A load of fresh vegetables re- 


| lambs, they rate an extra ration of | cently left his farm in the evening 


for 3 a.m. deliVery at the Covent 
Garden market. 

The truck stalled en route so 
the truck driver—a civil servant— 


| ters went off to the ration office curled up in his cab and went to | 


sleep until his convenience was 


emergency didn’t fit in with 
socialist gospel. 


The truck driver obeyed the 


| rules of not working overtime, ex- 


erting himself or his imagination. 


Too Much Red-Tape 

My farmer friend’s other story: 
Nobody can predict with accuracy 
either the weather or the yield of 
a big acreage vegetable crop. 
Hence, it is not possible to know 
much in advance whether five or 
eight trucks will be required on 
a certain day to miurket a food 
crop in London. 

Now, if the crop yield is good, 
the extra largely goes to waste 


Dominion Tar & Chemical Co.}| —— 


Four Contestants In Ring 


hear each word of the sacred ceremony as it was spoken. Within 
a few hours of that ceremony those within reach of a television | 
transmitter were able to see pictures taken in London that same | 
morning. 

Modern communications have brought the new Queen very | 
close to every Canadian. When her great-great-grandmother 
Victoria was crowned, a village in nearby Surrey was further re- | 
moved from Westminster than New Westminster on the Pacific 
Coast is today. ; 

} . 


They were told: “The lambing 
season is April. You can’t get any- | 
thing until next month.” 

Nobody had told the ewes—or | 
the rams—so afood-short nation | 
lost lambs, | 

Another story, this from a man | 
who runs a large farm operation 
serving London’s food markets. 


Getting his highly perishable | spare trucks available to handle} 


, , 


| because the British Road Services, 
deep in a morass uf red-tape, 
won't bestir itself to provide extra 
trucks on short notice. 

Believing that Britain’s leaders 
mean what they say when they 
|shout for more agricultural pro-| 
duction, my friend, after very ex- 
pensive legal advice, has found a} 

(Continued on page 3, col: 1) 


suited next morning. 

The dealers expecting the ship- 
ment were all tangled up. The 
load spoiled before it finally ar- 
rived. The farmer lost that load | 
and the freight charges he had to 
pay. 

His previous private enter- 
prise system of always having 


, 


| would follow 


For Calgary Gas Hearings 


On the eve of natural gas hear- 
ings on four separate proposals 
to pipe Prairie gas to Eastern 
Canada, main pipeline contestants 
were certain of only one thing: 
a long drawn-out, grueling word 
battle that could continue right 
up to mid-September. 


As legal, technical and market- 
ing experts moved into Calgary 
this week, they were generally 
optimistic that the Alberta Petro- 
leum & Natural Gas Conservation 
Board will find there is adequate 
gas reserves to support any one 
of the export projects. Best guess 
is that the Board will report 
reserves of- some 12 trillion cu. 
ft. 

If Alberta’s own requirements 
are held at the 6.8 trillion cu. ft. 
established at earlier hearings, 
that would leave around 5 trillion 
cu. ft. available for .export— 
plenty to supply requirements of 
any of the propesed lines for 15- 
20 years. 


First topic when hearings open 
Monday will be reserves and 
geological data. This will be fol- 
lowed by markets, deliverability, 
routes, etc. Pigeline routes and 
markets are expected to be the 
most controversial sections in the 
hearings and the most time-con- 
suming. Actually only one of the 
contestants, Trans Canada Pipe 
Line, had its application into the 
Board with necessary supporting | 
data by deadline date—May 25. 
Other cofhpanies were seeking 
time extensions. 


What They Propose 

Trans Canada Pipe Lines, 
backed by Canadian Delhi, pro- 
poses an all-Canadian pipeline 
route from Southern Alberta, 
around the Head-of-the-Lakes to 
Ontario and Quebec. Northwest 
Natural Gas is expected, to file 
data supporting a plan roughly 
parallel to that of Trans Canada, 
although it is known that origin- 
ally officials favored a line that 
the route of the 
Interprovincial oil line. 


Western Pipe Lines seeks to} 


take gas to Winnipeg and thence 
south to a point near Emerson on 
the U. S. border where a U. S. 
pipeline company would take 
delivery for the St. Paul-Minnea- 
polis market, Western proposes 
to extend the line through North- 
ern Ontario to Toronto and Mont- 
real at a later date. It is expected 
that Mid Continent Pipe Lines 
will be the sole company propos- 
ing the southern route to Ontario 
and Quebec paralleling the Inter- 
provincial oil line. 


Orders From 


To support .the committee, a 
small secretariat will Be estab- 
lished in the Department of Re- 
|sources and Development, and its 


|executive officer will be a young 
| Arcti¢ expert with both experi- 


ence and enthusiasm in northern 
affairs. 

It is also planned to create an 
Arctic Information Centre which 
will be able to @ollect and organ- 
ize the mass of information about 
the North which is available in 
Ottawa. This capital probably 
possesses more information of all 
kinds about the Arctic than any 
éther centre in North America, 
but it is scattered around many 
different departments and there 
was no one centre which could 
even keep track of it all. 


U.S. Buyers 





Give Lift To Trade Fair 


This year’s Canadian Interna-| 
tional Trade Fair already 
showimg signs of being one of 
the biggest selling years and con- 
crete enthusiasm is rising to make 
next year’s CITF even bigger. 

United States business interest 
at the Fair is showing at a high- 
er level than ever before. 

—By midweek of the first 
week visitors from 34 countries 
had arrived—including such far 
away places as Surinam and Ar- 
gentina—and more were still 
coming. 

—By the end of the second 
day, ‘many foreign exhibitors 
had already reported good sales. 

With this Year’s Fair “bursting | 
at the seams,” as External Affairs 
Minister Pearson put it, there is 
every indication that for next 
year the séams may- have tc be 
let out. 

The Fair’ had barely opened 
when the Administration was 
able to count space totaling 60,- | 


is 


| 000 sq. ft. as earmarked for next 


Both Fair officials and exhibi- 
tors indicated~ surprise. at the 
number of U. S. businessmen who 
had already arrived at the Fair 
—and by midweek had placed 
orders. By the second day, busi- 
nessmen from 22 states had regis- 
tered,’ indicating interest in vir- 


| tually every trade grouping. 


Biggest indicated interest was 
in machinery and machine tools. 
Also. attracting U. S. attention 
were: the outdoor construction 
show and electrical, chemical, 
hardware and instrument exhibits. 

It’s learned that both Buf- 
falo and New York are. sending 
business delegations. 

As proof of sales the payoff was 
never stronger—by the first day 
of the Fair the Pakistan exhibit 
had more than paid the cost of 
exhibiting with the sale of 500 
tennis rackets, and this was their 
first year at the Fair. 


A West German exhibitor is 
reported already in negotiation 
for the sale of his demonstration 


year (or nearly one quarter of | $130,000 mammoth boring and 


the space occupied this year). 
The Netherlands delegation 


this year’s 4,000 sq. ft. Belgium, | 


Britain, Canada 
were chief among the other; from 
takers. 


| milling machine. 


Also from West Germany, ex- 


| said they were coming back with | hibitors of cameras, machine tools 
| three times the space they oecupy | and handicrafts as well as instru- 
'this year: 12,000 sq. ft. as against | ments reported early sales. 


Among other foreign exhibitors 


and Columbia }in the same position were those 


the Netherlands, India, 


\ tnan, Belgium, Britain and Italy. 








































































































































For Every Casual Occasion 


SPORT JACKETS ona SLACKS 


Think of all the times you wear a sport coat and 
slacks... for informal evenings; spectator sports, holi- 
days, motoring ... then choose yours from Eaton's wide 
selection of handsome imported and domestic makes 
that assures you >f smart, good looks for every casual 


occasion. 


EATON'S OF CANADA 








PROFESSIONAL ENGINEER 


A graduate metalinrgist, three 
years engineering experience 
plus trade in metal working, 
seeks. a responsible position in 
control of materials and pro- 
cesses, 

Box 629, The Financial Post, Toronte 


- EXECUTIVE ASSISTANT 
Young family man, 30, College 
education, wishes position as 
assistant to top executive. Back- 
ground of administration and 
sales management. Available 


upon reasonable notice. 
Box The Financial Pest, Toronte 


23 YEARS EXPERIENCE 


Production and Engineering Manager with sales experience seeks 
ition in building materials or allied industry where specialized 
owledge of product.and plant engineering is a requisite. Record 

of successful achievement on request to 

Bex 617, The Financial Post, Toronto. 









MANUFACTURER HEAVY 
CHEMICALS 


Wishes. to purchase controlling interest 
in small existing chemical plant or allied 
industry. Write giving particulars to 

BOX No. 624, THE FINANCIAL POST, TORONTO 


ASSISTANT INTERNAL AUDITOR 


wired for internal avdit department of medium sized plant 
in the Niagara Peninsula. 


This is a supervisory position in which full charge must be 
taken of detail audit work. 


Applicants should have several years experience in a public 
accounting office, or previous experience in an internal audit 
department. 


Applicants should state full particulars, concerning experience 
and salary expected to 


BOX 627, THE FINANCIAL POST, TORONTO 


= 








Classified ods cost 10c¢ per word and 
figure for each insertion. Minimum charge 
$2.50. Add six words when box number 
is required. When replies are to be 
moiled te advertiser add 15c. Classified 
ads payoble in odvonce. Contract rates 
on application. 


~ POSITIONS WANTED 


SENIOR PUBLIC ACCOUNTANT 
YOUNG MAN, 3%, University graduate, 
four years’ experience with a Chartered 
Accountant Firm on a wide variety of 
businesses. Desires responsible‘ position 
with a future with Commercial Firm. 
Box 625, The Financial Post, Toronto. 


ant to Managing Director of aggressive 
mining exploration company with active 
+properties across 
offices in Toronto. 


tunity for individual with energy, ambi- 
j tion and initiative. Write outlining qual- 


fidence. 
Toronto. 














CHARTERED ACCOUNTANT WANTED 
TO ACT AS COMPTROLLER in medium 
sized manufacturing company in Ottawa. 
Duties to consist of 
supervising bookkeeping, preparation of 


Applications should include particulars 
of experience and salary expected. Apply 
to Box 633, The Financial Post, Toronto. 





International Trade 


EXECUTIVE, Englishman, now residing 
Montreal, widely experienced in initiating 
and & international business in 3 1¢ 
variety of commodities, travelled, linguist, 
reviousiy successfully working from 
don, England, seeks opportunity with 
first class firm where his personal over- 
seas connections and wide experience can 


Financial Post, 


MANUFACTURERS OR IMPORTERS 


MANUFACTURERS or IMPORTERS 
rou require representation in the 
Province of Alberta, contact us. 
Andrew Limited, Perry Building, Calgary, 
Alberta. 





where. Box 622, 


AGENCIES WANTED 


be put to use. Willing to travel, live any- y 

Toronto. 

Cee are aes } AGENCIES WANTED 
LAWYER-EXECUTIVE (U.SIA. citizen) ? AGGRESSIVE SALESMEN located in 
desires to relocate to Edmonton or other London Ontario desire lines. Have good 
Alberta or B.C. community. Age 34, contacts in Industrial, Automotive, Farm 
married. Extensive bac’! und in public Machinery fields, in South Western On- 
utilities, government bor relations, —. a Box 618, The Financia) Post, 

oronto. 


ern wa’ rights. 
sition with public utility, pipeline, irri-— 
gation, or communications company or | 
association. Resume and excellent ref- | 
erences furnished. Box 611, The Financial 
Post, Toronto. 


Business Opportunity 


| RESPONSIBLE WELL KNOWN BUSI- 
NESS executive desires locate home out- 
| side Toronto | within approximately 100 
‘mile radius. Interested partnership or 
SALESMAN consider purchase well established retail | 
WITH OVER TWENTY-FIVE YEARS In- | business with good profit record. If you | 
Sine t are considering jess bility or re- | 
Excelient tiring shortly this would opportunity. | 
and —— cap [in S> Petemeel. uty wae Rae aight | 
machine tools, Industrial mill sup- princi only wi dighest 
car, Age 45. With character reference. Not interested foods, 

and handle detail. news and tobacco or smal! stands. Genu- 
contemplating ine and personal information for good 
Post, | town to live in and business interest. 
Box 615, The Financial Post, Toronto, 











. Abitibi Power & Paper Co. (To- 
ronte) — W. S. Rothwell, treasurer. 





A. C. Leslie & Co. (Montreal) — 


F. W. Léslie, manager, Montreal di- 
vision; F. A. Cramp, r of pur- 
chasing; H. Johnson. sales manager, 
steel; A. R. Smith, sales manager, 
metals. 


Advertising and Sales Club of 


Hamilten — H. Graham Scaife, di- 
rector, Russell T. Kelley Ltd., presi- 
dent; J. Frank Stephenson, vice- 
a Harold E. Dennison, secre- 

ry; James Brechin, treasurer. 
Directors include above and T. Bar- 
rett, John Cloke, H. Finlayson, W. 
Griffin, H. Ormerod, G. Richardson 
and S. Thompson. Howard Mc- 
Whirter is immediate past president. 

Forest Products Ltd. (Vancouver) 
— E. P. Taylor, chairman of the 


board; H. G. Munro, president; T. E. | den King Ltd. 


Burgess, general manager. 


Bell Telephone Co. of Canada | Canada — W. Preston Gilbride, To- 
— Frederick Johnson, | ronto, 


(Montreal) 
chairman of the board; Thomas W. 
Eadie, president; Charles F. Sise, has 


Ottawa Support 
Cancels Price 





| 
| Drop On Cheese Reon BO tee” 


Householders’ hopes of substan- 
| tially lower retail prices on cheese 
| have been squelched by the Fed- 
| eral Government purchase at 30c 
}a lb, of 5.5 million Ibs. of carry- 
over cheese from last year. Ot- 
tawa backed this up with the 
|promise to pufchase from the 
| Ontario Cheese Producers Mar- 
| keting Association all of this 
year’s unsold cheese at Oct. 31 
| at 30c a Ib. 


a lb. is the same as the guaranteed 
| price on last year’s output (24c a 
| lb. guaranteed by Ottawa and 6c 
|a lb, by the Ontario Government). 
. When Queen’s Park announced 
;removal of its 6c guarantee on 
| this year’s production it looked 
;as if prices would tumble some 
|4c to 6c a Ib. At subsequent 
tcheese board sales, cheese pro- 
|ducers refused to sell at. prices 
| bid by the wholesale trade. (24%- 
25c a lb.) In the light of heavier- 
than-usual carryover stocks and 
heavy cheese production in the 
current season (running some 
|30% ahead of last year) whole- 
|salers were loath to raise their 
| bids. 

It looks now as if wholesalers 
| will bid 28-29c a lb, when cheese 





The *. cua] support price of 30c | 


Te ae ee ge me gy ea 


POLO DALLA 


resigned as chairman, will continue 
as a director (all effective July 1). 
Canadian Admiral Corp. (Port 
Credit, Ont.) — John Woods, sales 
manager, Toronto branch. 
Canadian Advertising Research 
Foundation (Toronto) — H. H. Rim- 
mer, chairman; J. M. Bowman, vice- 
chairman; Elton Johnson, director; 
John Galilee, secretary-treasurer. 
Canadian Aviation Electronics 
Lid. (Montreal) — David M. Arm- 
strong, manager, advertising and 
public relations department. 
Canadian Manufacturers’ Assn. 
(Toronto) — George K. Sheils, gen- 
eral manager; T. A. Rice, second 
vice-president. 
Crane Ltd. (Montreal) — James 
|B. Flanagan, manager, wholesalers 
| sales; John A. Lang, manager, War- 


i 





MARGARET BALL 


McKim Advertising Ltd., has 
been elected’ president, Wo- 
men’s Advertising Club of 
Toronto. 





Community Chests and Councils of 


chairman;  vice-chairmen: 
Marshall A. Wilson, Halifax; Eugene 
| Therien, Montreal; Stanley C. Cook, 
Winnipeg; Mrs. Gordon Selman, 
Vancouver. 7 
Confectionery, Chocolate and Co- 
|coa Industries of Canada — Guy |9 ° 
Lanctot, Montreal, president; G. P T t 
Hamblin. Kitchener, Ist vice-pres| es ransl 


dent; Wayne Body, Toronto, 2nd 


vice-president. Executive ‘commit- | N P bli 
tee: M. B. Bates, Geo. H. Bond, A. D. | 
Ganong, R. W. Ganong, H. W. Hunt, OW u IC 





From Our Own Correspondent 
Neill, R. J. McGillis, K. McIntyre,| WINNIPEG—The five-member | 


Geo. Metcalfe, Geo. S. Moffat, G. O.| Greater Winnipeg Transit Com- | 


Nichols, F. J. Otterbein, R. Patter-|_.... 43 7 
son, W. B. Proctor, E. G. Robinson, mission, set up at last winter's | 


M. J. Robinson, S. J. Smith, P. Vail-| legislative session, on May 29 


lancourt. | ° a | 
Crosley Radio & Television Lid. | socmanly took it ig anes of -~ 
(Toronto) — L. F. Cramer, president.| former Winnipeg Electric Co. 


Davis Automatic Controls Ltd.| transit system. 
(Toronto)—W. H. Armstrong, district | ; sak 
manager, new Hamilton branch of-| The transit utility was turned 
fice. |over last fall to Greater Winni- 


Drug Trading Co. (Toronto) — : eT | 
Clifford W. .Blackall, advertising | P&& Transit Co., a subsidiary of | 


manager. the former Winnipeg Electric Co. 
Fruehauf Trailer Co. of {anada| formed when the province took 
(Weston, Ont.) ~~ T. H. Bark r, sales over the company’s power plants 
—— in pew land electrical utilities. Share- 
overument of Eire’ (Dublin) — holders of the Winnipeg Electric 


George P. McVitty, trade represen- . . . 
tative to Canada Irish Export Pro- | Were given certificates of interest 


motion Board, Montreal. | in the new subsidiary. 
Great-West Life Assurance Co. | The Commission, headed by w 


(Winnipeg) — Robert L. Foster, as- | : 
sistant group manager, Vancouver H. Carter, former president -of 


branch; P. A. Batt, branch secretary, | Winnipeg Electric, paid over the 
Toronto 1; J. F. Fox, cashier, Lon- | Stipulated option price of $2,243,- 
don branch: P, F. Drury, cashier at| 406 plus an additional $189,648 
Sudbury, Ont. | which represented accrued earn- 
Kelvinator of Canada Lid. (Lon- ings of the company from Dec. 1, 
ie ee ae Blay, general | 1952. Thus the total consideration 
, 0 zone. | was $2,433,054, or $4.3064 per 


Link-Belt Ltd. (Toronto) — Har- : 
old S. Fursman, vice-president and certificate (there are 564,989 out- 


general sales manager. | standing). 
Moore Corp. (Montreal) — I. C. R. Th 1 k ‘ : : 
Atki ae eee e deal for the time being is 
in, vice-president, J. P. Morgan | financed by a bank loan repay- 


& Co., New York, director. 
National Office Management Assn. | 2>/e from proceeds of a later de- 
benture issue. 


(Hamilton Chapter) — V. O. Phil- 
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IT’S SIMPSON’S FOR TROPICALS 


You look at ease whén you feel 
at-ease.. And what, on a muggy 
Summer's day, could be easier, 
cooler, more comfortable than 
a Simpson's tropical suit! They 
take the weight off oe shoul- 


ders, years off your 


ooks, and 


cause no undue strain on your 


pocket book. See, feel, 


examine the fine Tropical suits in 
our outstanding selection. Each 


39.50 to 59:50. Better buy 


yours today! 


Simpson's — The Store for Men 


Second Floor — Dept. 260 


board sales are renewed (whole-| ips, chief accountant, wire, wire | 
Salers claim it costs 2c a Ib. to} products and screw division. Steel | 
|carry cheese to end of October). | Co.,of Canada, president; A. B. Mc- | 
| One effect of thé virtual support | Farlane, vice-president; J. E. Suther- 
price will be that Quebec pro- land, secretary, H. L. Howe, treas- | 
ducers will shave Ontario offer- | ""e?: V.'M. Wagar, past president: | 
| ings, and likely dispose of their |/{;,D. UL. Loader, I. L. Morris, J. L. | 
entire holdings. Quebec is. now exander, A. Skinner, directors. | 


: Norwich Union Group (T 
accounting for some 25% of Cana-|— R. H. Stevens, auuiahanamaner 




















CLASSIFIED = scvernsements 


POSITION AVAILABLE | 
WANTED _Male office manager, assist | 


Canada and modern | 
Preferably some min- | 
ing, legal or accounting background. Age | 
between 30 and 50. An unusual oppor-, 


ifications. Applications considered in con- | 
Box 619, The Financial Post, | 


completing and | 


monthly statements, passing credit etc. | 


OF QUALITY Grocery or Hardware lines.| 
K. C.| 


| dian production; Ontario accounts | for Canada. 
|is that Canadian consumers will | (London, Ont.) — A. F. Silverwood, 
| have to keep paying close to cur- | Chairman of the board, Silverwood 
'rent retail prices when a drop of | Dairies Ltd., president. 
we T. — ——o — John'H. Mills, Chad- 
. wick-Carroll Brass & Fixtures Ltd.. 
|Business Up president; J. S. Duncan, E. Mulven- 
: 9 : 
‘For Reitman s oe secretary; L. H. Cole, cor- 
i responding secretary; M. M. Brodie, 
MONTREAL (Staff)—Business| treasurer: J. A. Hishon, R. J. Senna 
; current fiscal year to date has | Barlow, national director; A. R.| 
| shown an increase over the same | Oliver, Canadian Council represen- | 
period of 1952, shareholders were 
Feb. 1, the start of the company’s 
year, two additional stores have 
been opened. 
cial dividend*of 20c per common 
| share was declared, payable June 
| 15 to shareholders of record ‘May 
| quarterly common dividend of 10c 
| per share, which was inaugurated 
| earlier this year after the three- 





|for around 70%. Another effect| Prudential Finance Corp. Ltd. | 
| up to 6c a lb. appeared imminent. Purchasing Agents’ Assn. of Ham- 
na, vice-presidents; W. J. Browne. 

of Reitman’s (Canada) Ltd. in its|C. R. Jones, executive committee; C. 

told at the annual meeting. Since 

Following the meeting, a ‘spe- 
| 29. This supplements the regular 
| for-one stock split. 















Launch for Sale 


Horace Dodge Motor 
Boat (launch) 
Approximately 26’. 
6%’ Beam. 

8 cylinder Lycoming 

motor. , 
Mahogany. 


Phone: Toronto L0.-0396 
















every need — 
write and tell 
us your) 
requirements. 





| 


| Universities, 





| Society 
| Society, Harrison Hot Springs, B.C. 


tative. 

Trans-Northern Pipe Line Co. (To- 
ronte) — L.. R. Dickinson, vice-presi- 
dent and general manager. 

Women’s Advertising Club of To- 
ronto — Margaret Ball, of McKim 
Advertising Ltd., president. 








Coming Events 


Coming events of national | 
interest and importance brought | 
to the attention of Post editors | 
will be included in this monthly | 
column, 





JUNE 

a enetion Nurses Assn., Banff, 
ta. i 
8-10—Allied Florists and Growers of 
Canada, Niagara Falls. 

8-11—National Conference of -Canadian 
Antigonish, N.S. 
9-10—-Alberta Hotel Assn., Calgary, 
10-13—Investment Dealers Assn of 
Canada, Lake of Bays, Ont. 
10-13—Society of Obstetricians 
Gynecologists (Canada), 
Springs, B.C. 

13-17 — Canadian Otolaryngological 
and Canadian Ophthalmological 





and 
Hargson Hot 


14—B.C. Pharmaceutical 
cum Beach, B.C 

15-17—Canadian Transit Assn., 

15-17—Alberta 


Assn., Quali- 


Montreal. 
Pharmaceutical Assn., 


| Banff. 


15-17—Poster Advertising Assn. of Can- 
ada, Niagara Falls. 


15-17—Canadian Dietetic Assn., Ottawa. 

15-18Canadian Gas Assn., Montreal 

15-198—Canadian Medical Assn., Winni- 
| peg. | 
| 15-20 — New Brunswick Veterinary 
Medical Assn., Sackville, N.B. 

16-17—Hotel Assn. of Canada, Van- 
couver, 

17-19—Canadian Seed Growers Assn., | 
Clear Lake. Man. 


18-20—Canadian Paper Box Mfrs. Assn., 
Lake of Bays, Ont. 

20-25—Saskatoon Industria] Exhibition. 

21-24—Ontario Retail Druggist Assn., | 


| | f Ottawa. 
i velopes or 21-23 — Nova Scotia Pharmaceutical 
| 3 Assn., St. Andrews, N.B. 


21-24 — Saskatchewan Pharmaceutical 
Assn.,-@askatoon. 


21-25—Civil Service Federation of Can- 
To- 


ronto. 
23-25—Nova Scotia Veterinary Medical 
Assn, and Prince Edward Island Veter- 


| ada, Quebec. 


22-25—Canadian Authors § Assn., 


inary Medical Assn., Sackville, N.B. 


22-26—Telephone Assn. of Canada, Lake 


al pes 
| vs ! oO N A L | ies Wesiern Canada Newspaper Adv. 


INA MLL) ac Soa suntan Hs 





HAMILTON - ONTARIO * 


Helifa entree! ronte, Winnipeg 29-July 3—First Annual Western Canada | 
= me y ve } Trade Fair and Provincial Exhibition, | 


and Vancouver 


> an advisory, planning, and production 
0 service for advertisers 


‘ 
(> an independent creative service for 
all phases of advertising 


| Mgrs. Assn., Jasper, Alta. 


24-26—Canadian Society of Industrial | 
25-27—Canadian Electrical Assn. Mur- | 


ray Bay, Que. 


ance Counsel, 


Brandon, Man. | 


26-28—Toilet Goods Mfrs. Assn., Quebec. 
29-July 1—International Assn. of Insur- 
Quebec. 


JOHN BELKNAP LIMITED 
G, ONTARIO + TELEPHONE KING 142 
Toronto telephone service EMpire 38-9736 














The money is being turned over 
to National Trust Co. for distri- 


; ; SIDNEY J. KAYE 
bution to certificate holders. 


; P W..H. Dobson, Toronto realtor located 

In the meantime, there is @| ot 1454A Yonge St., announces the | 
pending application to the utility | appointment of S. J. |Kaye, residential | 
board for an increase in the’pre- | sales specialist, to his staff. * 
sent 10-cent fare, 








DIESEL STATIONARY ENGINE 


Gray Marine 150 H.P. G.M.C. 24 Volt starter and 
ignition system. 7 groove C belt sheave and outboard 
bearing. Recently overhauled, new sleeves, pistons, 
injectors. In excellent condition. F.O.B, Parry Sound. 


$1,500.00 
THE LONDON & PETROLIA BARREL CO. LIMITED 
London, Ont. Phone 4-6873 





SENIOR BUYER 


with an extensive knowledge of electronic parts 
to purchase material for electronic equipment 
manufacturer. Minimum of five years buying ex- 
perience essential, and a university background is 
preferred. 


APPLY BOX 630, THE FINANCIAL POST, TORONTO 


SALES MANAGER 


We desire an aggressive sales organizer of proven 
ability, whose former occupational background will 
stand the strictest investigation 


Earnings will be exceptionally high for the right man. 
Consideration will be given to a man who would like 
to share in a profitable business and who could invest, 
after a mutual trial period $10,000 to $20,000. Box 621, 
The Financial Post, Toronto. 








WORKS MANAGER 


Wanted by leading manufacturer of lighting equipment | 
and switchgear in suburb of Toronto. Outstanding oppor- 
tunity. Applicant should preferably have engineerirg 
degree, and should be thoroughly conversant with manu- 
facturing techniques and methods, including industrial 
engineering, production planning and control, incentive 
plans and industrial relations. Reply giving full qualifica- 
tions, experience, etc. All applications strictly confidential. 


BOX 631, THE FINANCIAL POST, TORONTO 









ASSISTANT CHIEF COST ACCOUNTANT 


For cost accounting department of metal fabricating plant 
of 1,000 employees in the Niagara Peninsula. 


Duties include supervision of cost accounting section, reports, 
analysis and procedures. “ 


Prefer applicants with B. Commerce or Accounting Degree. 
Submit full particulars, including phone number, to 
BOX NO. 626, THE FINANCIAL POST, TORONTO 


. 













SALES REPRESENTATIVE 


required by major appliance manufacturer for Montreal and 
Western Quebec area. Previous experience preferred. Should 
be bi-lingual, and have a good car. Salary, commission and 
expenses. 
Reply in full detail in all confidence te Box 610, The Financial Post, 
Toronto. 





AVAILABLE 
EXPERIENCED TOP-FLIGHT SALESMAN 


Young, well-educated, able, Salesman with Divisional Man- 
ager experience Desires to Associate with Major Manufac- 
turing Company as Field Salesman. Married, Resident of 
Toronto, Proper Business and Social References. Capable of 
full effort and co-operation. All Replies will be answered. 
Salary open. 

Box 612, The Financial Post, Toronto 





EXECUTIVE 


Experienced in electrical manufacturing field for wholesale 
and retail, desires position preferably with medium or small 
company where his imagination, initiative ané-drive backed 
by years of experience in sales; product development and 
general management together with wide national business ? 
connections can be most effective to the growth and expan- 
sion of company. All replies .in strict confidence and held 
by principal only. 


Box 616, The Financial Post, Toronto 


SENIOR . SUPERVISOR 


For general accounting department, of metal fabrication plant of 
1000 employees, in the Niagara peninsula. 


Duties include statement preparation, control of cash, budgets. reports, 
procedures, analysis, management and government reports. 


Applicants should have University and/or professional training. with 
2 or 3 years Industrial or Commercial experience. Knowledge of 
cost and audit work desirable: 


Submit complete resume with full particulars, including telephone 
number to 


BOX 628, THE FINANCIAL POST. TORONTO 


A. SALES ENGINEER 


An unusual opportunity for a Graduate Engineer with a 
minimum of five years sales and/or productive: experience 
who is ready to undertake an important and highly reward- 
ing job selling Plant. Fabrication and Machine Shop work 
specifically in. the Aircraft fields. ‘ 


A Candidate should be between 30 and 40 years of 
age, good appearance and personality. 


This is @ permanent position with potential governed by 
the ability and ambitions of the Candidate selected. 


Reply stating age, backgroynd and past experience to 


Box 620, The Financial Post, Toronto. Confidential treatment 
of reply is guaranteed. 


Capable Purchasing Agent 


With many years expreience in radio or electronic field 
required immediately. We picture the man for this posi- 
tion as ambitious, energetic and between 30 and 40 
years of age. He must be capable of administrating the 
Purchasing Department and .organizing its continuing 
growth. Opportunity for, the right man to grow with a 
growing organization in a vital new industry. Must 
have excellent references. Apply by letter stating your 
qualifications to: 


The General Manager 
Du Mont Television 
6005A Cote de Liesse, 
MONTREAL, Que. 


oU MON 


The Most Respected Name in Television 
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. ‘Business, Incentive! 
All Tied Up: In Red Tape 





(Continued from page 1) ies of bills of lading, of inspection 
better way of getting his food into | reports, of the original cable plac- 
London stomachs. ing the\order, of the post office 


“T used to spend my time run-| registration receipts. 
ning the farm and making it go} Paper work for this one insig- 
better. Now three-querters of my | nificant deal was enough to decor- 
time goes into dealing with the/ate a good sized room — and 
red-tape. It’s incredible.” decorate it with fatuity, the 
He went on to say this: “The| endless typing and checking of 
wretched thing about all this is| papers which an army of clerks 
that we're all getting used to it. |has to compile and which another 
We now take it for {ranted. I’'ve| army presumably has to check 
— re a it was like} and okay. : 
w about all to do was 
to do my very best raising food. A UselessArmy 
This apathy about regimentation| Every country has its big or 
and red-tape has swept our whole | little Armies of twirpies—the gov- 
country. It’s a terrible disease| ernment job holders performing 
and how we will-ever get rid of| totally or almost totally useless 
it, I have no idea.” tasks. Usually they are the kind 
Paper — And More Paper of people who wouldn't do well at 
This apathy to the galloping| useful work—shoe shining for in- 
caneer of red-tapism in which | Stance. Sometimes, they are the 
so many governments are enmesh- | Kind of people who get hired for) 
ing us is abundantly familiar to | Stuffing ballot boxes and in other | (reat Lakes 
Canadian business. ways making elections ‘ come out | 
At the International Chamber of | a, Besse Bhan Hace find . . 
te taceee wae saat it difficult or unpleasant to fire. ‘Shipping Joust 
magnificent—and terrifying—case| My most recent encounter with 
history was brought 2 a at- | the <wirpies was in France. I had | (Continued from page 1) ] 
tention. |forgotten now formidable the | only the U. K. merchant marine. 
Somebody had ordered about| French union of twirps is. But 1| Because of its lower building and 
$1,400 worth of bicarbonate of|have no doubt that France still | operating costs it can compete for 
soda from Imperial Chemicai In-| stands at the top of the list of na-| the Canadian coastal trade while 
dustries—about 200 big jute bags | tions in red-tape foolistness, For | Canadian ships canno- compete in 
of the stuff. three days in Paris, my wife and| the coastal trade of any other 
Here’s what ICI had to do. | myself made out six lengthy forms | Commonweaith country. 
Fisst, copies of th> whole deal| telling almost everything about | 10% To U. K. 
had to be printed on each of the | ourselves. Latest estimates are that U. K. 
200 bags—a fancy problem on jute| Our convenience is unimportant Ships took 10% of Canada’s coast- 
bags. | compared with the cost of produc- | 4! trade last year. The proportion 
The bags had to be numbered—| tive labor to France—the form- | W@S lower on the West Coast, and 
one cut of 260, two out of 200, etc. | takers, the form-checkers. as high as 15% on the wast Coast. 
(“The problem that would arise if| I have unwittingly contributed For example, U. K. ships are 
one of the bags disappeared or was | to their employment. I entered Chartered for Dosco’s traffic be- 
‘dropped overboard is beyond and got installed in our hotel with- tween Sydney, N.S., and Mont- 
thinking about.”) | out incident. Loud complaints-on Te@!. From — © sere 
Then came a great sheaf of | departure proclaimed that I had point ot et ” hae propor sae 
copies of instructions to. and from/| not printed my name with ade- sopears, pe aie 
the bank plus a deposit by the} quate readability.¢ | by Canadian pidritons on’ Cane- 





THOMAS W. EADIE 


has been appointed president, 
Bell Telephone Co. of Canada. 
—Portrait by Nakash 





But Hopes Of Passing Slim To Oil Boom 


(Continued from page 1) 

OTTAWA (Staff) — One of the {States value” which is based on|?Ut this che — it would have 
most serious customs obstacles|the price at which similar im-| °° ee le = 
facing Canadian export of manu- | ported goods are sold in the U. S. net. ; ~ 0 mes ay 8 a pas 
factured goods to the United) 3. Asa third resort, value might an si gaso oh . er 
States would be %removed. by|be determined by the “compara-|°C*#ne Tatings. ee uch gasolines 
President Eisenhower's Customs | tive value,” which is the value of | 4“© * rer == ay's ~—_ = 
Simplification Bill now before|similar goods from the same heen on = o engines. Octane 
Congress. country which are sold in the|T@ng 1s the measurement of a 

It is the formula by which) U.S. gasoline’s anti-knock qualities. 
goods are assessed for duty pur-| 4. In the last resort, there’ is one an v7 the refiners’ most 
poses. ‘The present law requires| provision for constructing an im- ame dst Ss nd aeaherdl oc- 
duty to be paid on the price charg-| aginary “constructive value”. by asoline aie an standardizing 
ed in the Canadian market when | reference to.the cost of the ma- & q y: 
the goods are freely offered for} terials and the cost of production) The current large-scale installa- 
sale here. | in the country of origin. tion of catalytic cracking units | 

Most Canadian manufacturers | Two New Definitions poaee Canada enables refiners 3 


U.S. Customs Bill Up Sin Tetraethyl 





make wholesale sales only to| ‘The significance of this change|turn out some gasolines of 92-95 
authorized dealers. The U.S. cus-| is emphasized by two new defini-| octane ratings without the aid of 
toms authorities say this is not|tions. One redefines “freely of-| special chemical additives. But 
“freely offering” the goods. In/ fered for sale” in such a way that|since output is limited and to 
many cases they will not recog-/ sales to a restricted list of whole-| boost general octane rating, 
nize “free offering” of the goods| salers would qualify, as they now | blending of gasolines is necessary 
at any level above the retail. And|/ don’t. The other redefines the | big markets continue for 
then they charge duty on the| “usual wholesale quantities” as|T.E.L, Since T.E.L. is still the 
Canadian retail price. | the class of a in which | least expensive way of boosting 
Under the Customs Simplifica-| “the greater aggregate quantity of | octane ratings, all refiners are 
tion Bill now proposed, Canadian | such or similar merchandise” is|trying for the most economical 
exports to the U. S. would pay| handled. ne |blending of gasolines plus the 
duty on their “export value,”| One of the points of special im-| lead factor. 
which is the price at which they | portance about the proposed basis | i ae a deals OE a te a ee 
are offered for export to U. S./ of valuation is that it would give | entry dur ‘the eentins wit ee 
plus the cost of packaging them|a better chance to Cana ian | further extension up to a year; 
ready for shipment. | manufacturers seeking to esta “| would be permitted free entry 
Only Major Change lish a new product in the U. S.| for 12 months with two possible 
This is the only major change) market. ‘extensions to a total of three 
\in the long-heralded bill which} As things are now — and as years. 
| would bring real relief to Cana-| they will continue to be unless | , ; 
dian exporters, though a few | Congress does pass this bill — a) Foreign ships and aircraft in 
minor -clauses would also help! manufacturer trying to sell a new) U. S. ports would be allowed to 
| special cases. product in quantity in the U. S.| install Canadian machinery or 
The BiJl, in fact, is really mis-| finds himself stuck with duty) equipment, as well as taking on 
named a “customs simplification | on the price which he has had to| Canadian stores, without paying 
| bill.” It comes nowhere near | charge in Canada for sales in very | duty on either. Because of the | 
icleaning up the anomalies of) much smaller quantity. | present law requiring duty to be 
|U. S. tariff procedure. But it! On the other hand, the Bill! paid on foreign equipment fitted | 
| would bring some relief. would do nothing to prevent the | to foreign ships in U. S. ports,| 
If, contrary to most expecta-| fickle and varying classification | Canada has lost orders, for ex-| 
tions, the Bill were to pass, the|of imported goods which make | ample, from ships which wished | 
new basis of valuation for duty| the U. S. tariff something of a|to install Canadian radar during | 
would be: | gamble for anybody “trying to; astop in New York. 
1. The export value, defined as, market new products. 
| follows: “The market value or the | Some Minor Changes 
| price at the time of exportation | Minor changes which would 
to the U. S. at which such or simi-| have some beneficial effects in- 
| clude: 








shipper of $100. Our twirp gave us an exhibition | ; — 
When a great bundle of docu-| of legible graphology — how ita registry are built in the 
ments and copies thereof were|should have been done. So Mr. 
finally assembled, complete sets | and Mrs. McEachern carve ir.to the 
had to,be sent to two different| country. They registered at a 


people in the receiving c untry. | hotel. They left the country as Mr. Takes and preserved both the! the usual 





- . | lar merchandise is freely sold, or 
So far’the narrow canals on the jn the absence of being offered | 
St. Lawrence-have exeluded size-| for sale in the principal markets} may now insist that every blade 
able British ships fromthe Great! of the country of exportation, in| of a penknife bear the maker’s 
wholesale quantities 
| traffic and the building of lake|and in the ordinary course of) ed. 


Marking requirements, which 


|'name and country, would be eas- 
It would be enough if the 
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vessels to theinland operators 
and shipyards,. With the prospec- 
tive 27-foot seaway both operators 


There were multitudinous cop- and Mrs, M. C. Charn. 
|and lake! builders are afraid of | 
‘losing out,to the». Jower-cost | 


‘ 
7 t ¢ (Me | British shipping iadustry. 
| Some sectionsof the Canadian | 
shipping business” have been | 
‘painting gloomy. pictures of Brit- | 
ish ships coming in. @aring~ the | 
| summer season—as the pringdale | 
THAT GIVES VOU MORE... 


COSTS YOU LESS / 


the ore and grain traffic, and then 
pulling out to other shores during 
the winter. They fear that British 
ships could capture most of the 
traffic between the ore port of 
Seven Islands and the Head of 
the Lakes. 

Another school of thought holds 
| that the fear is greatly exagger- 
| ated, at least as far as the oper- 
| ators are concerned. The economy 

of the lake and canal route lies in | 
| using relatively cheap.ships which | 


summer—taking a large share of | 
a PR ER aa eet Aer rags 


CA OF en gate oe 
re 


After 35 years of heating development, Jonitrol 
proudly announces an advanced system of 
forced warm air distribution through small ducts! 


Besides creating better, Continvows Air Circulation (no 
drofts), the Janitrol Sove-Way System brings you the 


benefits of Perimeter Heating (warm floors) ond Smoll | would not be suitable for ocean | 
Duct Savings up to 35% on labor and materials in new 
homes... truly, tomorrow's modem heating system. 


traffic. A ship built to stand up! 


to the North Atlantic, it is said, | 
|is mot economically employed | 
working its way through canals | 
and locks with all their delays. 
Shipbuilder Fears | 
But this argument does not} 
meet the fears of the inland ship | 
builders, Once the seaway is 
built the big lake vessels could 
be built in British shipyards and 
brought across the Atlantic in 
good weather, or specially 
| strengthened, more cheaply than 
| they could be built in the. lake 
yards, 
In government circles here | 
there is very great reluctance to! 


do anything to restrict the dollar | 





earning opportunities of British 
shipping. This goes for, both 
building and operating ships. 


Anything like a ban on British 
ships taking part in coastal trade 
would meet the strongest opposi- 
tion in government circles. 

There has, however, been a 
good deal of discussion of a com- 
promise proposal which would 

| preserve to the U. K. all the 


seaway. 





1 Lower installation costs, yet better heating. 


2 Modern, sensitive controls edjusted fer sotid, 
floor-to-ceiling comfort. 


3 High efficiency, small registers in outside woll. 


4 Only low cost system thet filters oli the air 
over and over. 


5 “Seve-way” System efiminates uncomfortable sekeriee ate. 3 
; drafts... permits fewer cold air returns. x 3 & fo a 


—~ * 
a 


»work 





URED WITH YOUR CHOICE OF TEESE = or BPS 


air service, flies freig 


dor, Newfoundland, 


raphy, mapping, fire 


CONSULT YOUR LOCAL UTILITY OR DEALER LISTED BELOW: 


CUSTOM HEATING Co. WALLACE ROOFING Co. 


Wheeler 





, 4 











side that line. 


The coal traffic between Sydney, 
N.S. and Montreal, for example, 


would also still have a chance of 
shipping rights which it now en-| carrying cargoes through the sea- 
joys and still reserve for Cana-| way and into the lakes to and 
dians the new benefits of the|from overseas 
|Canadian ports east 
The suggestion is to draw a line’ Islands. 
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Rugged aircraft manned by experienced 
bush pilots have rolled back Northern 
horizons. On floats, wheels and skis, 
Wheeler Airlines, Canada’s oldest existing 


year-round, as far as Hudson Bay, Labra- 


man, Beaver and Anson aircraft. Services 
also include mining exploration, photog- 


crop spraying, hunting and fishing. 
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trade, for exportation to the U.S.”,/ outside packaging of the goods 
plus the cost of containers and) bore the origin. ; 
the expenses incidental to getting, Consular invoices, now required 
the goods packed ready for ship-|on all commercial imports over 
ment. | $100, might be waived at the dis- 
2. Only if this “export value”| cretion of the Secretary of the 
could not be determined, recourse | Treasury. 
would be had to the “United| Samples, now permitted free 





Some Hope, But Not Much 


In American Trade Moves 


(Continued from page 1) matter of fact, whether Ameri- 
act have been accepted by the| cans have been put out of work 
president. They are: or otherwise seriously injured by 

‘ : -. | foreign competition. If it finds 

(I) The U. S, Tariff Commis- : 
sion will be increased from six|*they have, the president must 
to seven members. It is assumed | either cancel the tariff concession 


that the additional member will | °° explain to Congress why he 


: : : refuses to do so, The protection- 
2s es See ists wanted to give him no choice 


(II) The Tariff Commission will | in the matter. 


be allowed only nine months in- | Tai 4 

stead of a venr ia which to rule! (III) A provision is inserted in 
; the act to appoint the congres- 

| sional members to the commission 


on applications for the tariff in-} 
creases under the “escape clause” | \ 1-1, is to study the whole field 
of U. S. trade policy. This com- 








provisions. The _ protectionists | 
wanted the period cut down to as| ~. : 

, |}mission (The Post, May 9) will 
little as three months, From the [have three members from each 


sn't . 
Cangdien point of view it doesn house of Congress and five mem- 


sr een cee tong | bers appointed by the president. 
= eee —— ~ ~!It is hoped that it can bring in 


cept Tariff Commis-.| 
forced to accep }recommendations for a new ap- 


ee ae ae eet proach to U. S. foreign economic 
which thinks it is being hurt by|P°licy before the beginning of 
tariff concessions is allowed or oer | 
appeal to the Tariff Commission. Quota Provisions 

The commission has to find, as a! 2. The half hearted administra- | 
| tion attempt to get rid of the 
quotas imposed by Section 104 
(the Andresen amendment) looks 













north and south at a parallel] just | 


east of Seven Islands, and to de-| ;. ; 
clare. that. the Commonwealth | like failing. Although the Defense 


Merchant Shipping agreement | Production Act itself will die this 


s " iginat- | Summer, the Congress will prob- 
will apply only to traffic origina 'ably tack the quota previsions 


j i i F t- ' : ; 
ae OF ego Sg oo rill |} onto some other legislation. This 


leave the U. K, free to carry on on aoe = roe haven of 

: : Sy | deliberate and studied violation o 
all the coastal trade it now has. | Garr It will continue the 
quotas on cheese, milk products 
and other commodities against 
which Canada has repeatedly 
protested. 

While this is certainly bad from 
and even! the Canadian point of view, it 
of Seven! May be better than the alternative 
| which was Offered by adminis- 
tration leaders like Secretary of 
Agriculture Bensou,. 

Mr. Benson wanted to get rid 
of Section 104, but only by taking 
powers .under the Agricultural] 
Adjustment. Act to do the same 
thing on a wider scale. 


would not be affected. U. K. ships 


ports 
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If work seems to take longer than necessary to get done 
. « » if errors are prevalent and distractions constant... 
chances are that noise level is dangerously high. Money spent 
to correct this—with Donnacousti Sound-Absorbing Tile—is 
money well spent that will pay you dividends in the form of 
increased efficiency, better work and lowered costs. : 

Your nearest Alexander Murray office will gladly demon- 
strate the advantages of Donnacousti—showing you how the 
thousands of tiny fibre wells in a Donnacousti Sound-Absorb- 
ing Tile installation literally sop up noise like a thirsty sponge. 
Phone, wire or write for details without obligation. 


Meander MEU RRAY « Compory 


HALIFAX ¢ SAINT JOHN * MONTREAL * TORONTO « WINNIPEG » VANCOUVER 
Division of: DOMINION TAR & CHEMICAL COMPANY LIMITED 








In the newest Mill of Orient 
Hosiery at Brockville, Ont., 
34,300 square feet of Donna- 
cousti tile reduces noise level 
te «@ comferteble minimum 
in the huge knitting room. 


There's @ place 
in your plans for..-, 





Sound-Absorbing Tile 
tT ’ ; 
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INDUSTRIAL BUILDINGS—— 


Specialists in Design, Engineering avd Construction 












with‘ an authority 


on business insurance 
and estate programming 
will place you under 


{no obligation 


and may prove invalu- 


.able in protecting 
your personal and 

_ business interests 
against unforeseen 
difficulties. 


DONALDSON 


C.L.U, 


The London Life 


Insurance Company 
25 KING ST. W., TORONTO. 


EM. 6-9403 
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G. W. BLAY 


whose appointment os General Menager 
of the newly-organized Ontario Zone of 
| Kelvinator of Canada Limited has been 
| announced by R. H. Line, President. Mr. 
| Blay, who has served Kelvinator for more 
than 28 years, was formerly Toronto 





| will be responsible for sales throughout 
the province and will operate from Kel- 
| vinator’s new office and warehouse at 
1470 The Queensway. The Toronto 
branch service department and commer- 
| cial sales department will continue to 
operate from the Toronto branch office 
| at 720 Bathurst St. * 











MacMILLAN & BLOEDEL LIMITED 


and 


B. C. FOREST PRODUCTS LIMITED 


Announce that the Agreement under which 


MacMillan & Bloedel Limited heretofore has 
provided management for British Columbia 


Forest Products Limited has been terminated 
by mutual agreement. 


MacMillan & Blaedel Limited will con- 
finue to operate as exclusive sales agent 
for the products of British Columbia: Forest. 
Products Limited: === pio areas 
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KELVINATOR APPOINTMENT 


\The Outlook For Bond Yields 





Branch Manager. The new Ontario Zone | 


| the comparable 1952 period. Some | 


| taxes of $82,064, President Roland |the year end) 


SRI Sse 


INVESTMENTS THIS WEEK 


Downward Pressure From U. S. May Get Check 


The downward trend in thé slightly before the year end. 
U.S. bond market has been hav-| The market for Federal Gov- 
ing a sympathetic reaction here.| ernment issues has been affected 


now on. 





the present U S. trend continues, | holders. 
a further drop may follow here. Also, approach of U. S. dollar | 

Two and a half months ago,|to parity with the Canadian dol- | cates will be issued in exchange. 
| Government of Canada 3% bonds} jar has Jessened the attractive- ' 
|due 1966 were 9315 bid, to yield! ness of Canadian issues in terms|°Pened this week, may be use 
|3.57%, This week the bid was|of U.S, dollar return. Coupled|°ly for transactions 


ee issue due 1978, made} Government 
,early this year, was 97% bid to|closed much of the gap that 
|yield 3.89%, compared with a} existed earlier between Fields in| have'to be handled through Lon- 
|yield of about 3.85% when orig-| the two countries. This gap has| 4°. R oP nas 
|inally offered. co in the range of three-quart-| _There is no obligation for Cana- 
|" Provincial. government bonds! ers up to a full percentage point | dian shareholders to have their 
‘have been relatively steady, but/ in the past cpuple of years, lately | shares on the Canadian register, 
more financing is expected with-| has narrowed to just over half a| PU‘ the company feels that it will 
in the fairly near future, and this | percentage point. | be to their advantage .to do so. 


i Share transfers between Cana- 
may put some downward pres-| yo; example. the 30-year 344% | 2; os 
{ sure on prices. e ple, J |dians, which up to now have 


Municipals are in a similar | Ponds oy — involved a two-month time lag, 
position, with yields on new| U.S. wanes ro wield b ‘8 | will be greatly speeded under the 
| high grade issues virtually un- in, the pest ae eae es ith new procedure. There will be no 
h d t r with the ex- of about 3.30%, compared with | transfer fee, and the’ transfer will 
tee lagi alae shale . the 3.89°~ basis for the Govern-|not pb biect t » British 
ception of the longer term ma-| v, &% ds d € subject to the Britis 
‘turities where yields are up| omen es eee ee a Stamp Duty of 2%. 

‘slightly. The current flow of| B . | ¢ August 1 Deadline ; 
new municipal issues is moving | While there was room for some | — anadian shareholders have un- 
along fairly easily, dealers report, | Closing of the gap in yields in | til August 1 to exchange their 

Corporate financing has the two countries, some invest-| certificates. After that date, they 
dwindled somewhat from the ment men this week felt that) will be required to make formal 

: . there might have to be a correc-| application and comply with 


| fairly heavy volume carried out |”. ; ; : ; ; 
: ee ‘tion in the other direction. United Kingdom Exchange Con- 
earlier this year. Corporate bond | trol regulation$ to secure Cana- 


financing for the first five Supply May Increase tom seeniiianias 

/months, according to a Wood,! Another factor which could in- — a roenprese Fag Eg ee 
Gundy & Co. survey, was just  fiuence the market for Canada previously to transfer company 
|under the comparable 1952 level | bonds on the downside is the! shares, even though the transac- 
jat $228,790,000 ($230,795,000 to! prospect of further long term! tions are between resident Cana- 
| May 31, 1952). federal fihancing, which Finance | gians. 

Corporates Stronger Minister Abbott early this year One effect of the 


bond prices have 








orate borrowing has tended to|/This should come before the} produce two market prices for the 
strengthen the market for these | Second Victory Loan issue ma- | shares—one price for Canadian 
issues, particularly in view of}! tures March 1, 1954, although in- | cértificates, and another for exist- 
prospects that the level of de- | vestment sources believe the issue| ing certificates. The Canadian 
|mand from corporations for|is unlikely to be made before registry certificates can be trans- 
funds in the remaining months| fall, and possibly not until the! ferred more cheaply, and there- 
of 1953 will be well‘below that of | new year. : | fore, presumably, will command 
On the up side, there was evi-|a highér price~ among Canadian 
issues sold in’ recent months are; dence this week that the U. s.1 investors. 
selling at a slight premium, and| Government was unwilling to | 

some investment men suggest) allow the prices of its bonds to| Iron Ore Co. of Canada 


that corporate prices may ris€| decline too rapidly. The 30-year| Financing Rumored 


ee | 3%s, which dropped to 98 22/32, | Iron Ore Co. of Canada may do 
Eaurentide Accept. recovered to 99 and better on! some additional senior financing 


- what observers believed was sup-| soon to obtain funds to complete 
Has Record Half | rcrt buving by_the Federal Re-| development of the Quebec-Lab- 
MONTREAL (Staff)—Earnings | pears logical in view 


serve system. Such support ap-| rador iron ore deposits, according 
; of the| to street reports. 

of Laurentide Acceptance Corp./heavy volume of Government! Capitalization of the company 

for the six months ended April 30, | financing in prospect (estimated | now includes $125 million first 

1953 totaléd $78,052, after income | at $15 billions between now and mortgage bonds authorized, of 

| which $100 million 334% has been 
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MR. RALPH G. ‘HENDERSON | 
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WILL BE ADMITTED AS A GENERAL PARTNER | 
IN OUR FIRM AS OF JUNE 1, 1953 


HE WILL BE RESIDENT IN TORONTO | 
WITH MR. E. DOUGLAS HUYCKE 


MR. WILLIAM REARDON WILL BE ASSOCIATED WITH | 
US IN OUR TORONTO OFFICE AS OF JUNE 1, 1953 | 
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36 MELINDA STREET, TORONTO 


TELEPHONE; EMPIRE 68-4871 


NEW YORK: 36 WALL STREET LONDON: 28, THROGMORTON STREET, E.C.2 





of Complete Industrial Plants 


WRITE FOR FURTHER INFORMATION 
COMMERCIAL LEASEHOLDS LIMITED 


299 MAIN STREET, EAST 


SITES FOR U.S. INDUSTRY 


© HAMILION o ONTARIO 





Strathroy offers you completely serviced land at attrac- 
tive prices, Lecated in the heart of industrial Western 
Ontario, excellent transportation by rail and highway, 
Low power rates, abundant water, new schools and 


splendid recreational facilities. 


See Strathroy before 


deciding on your location, Write to: 





floors. 2 freight elevators, laminated floors, guaranteed 
tar and gravel roof. 
blocks all department stores, CPR trackage, Two- 
section ground floor, now occupied by national organs 
ization. 2nd floor divided into small offices. Partially 
heated. (Taxes $2,600. For sale at $125,000, terms, 


Possession November 1st. 


555 HOWE ST, 


VANCOUVER WAREHOUSE 


Substantial 40,700 square feet, \basement and” five 


Enquiries to: ' 


PAUL H. MeCLUNG, 
BOULTBEE, SWEET & CO. LTD., 


STRATHROY INDUSTRIAL COMMISSION 


Strathroy, Ontario 









Dawntown location within 6 

















VANCOUVER 1, B.C, 





| addition unearned 





Therien states in a letter to share- | The U.S. Treasury has spon-| subscribed for; $40 millions of 
holders. This was equal to $1.56/ .o:eq a higher interest rate policy | 3% income debentures authorized 
per 5% preferred and $1.20 pre-| since the change in administra-| and issued; and six million com- 
ferred shares; $1.55 per class “A” | tion, but it has to strike a bal-| mon shares, of which four million 
share; and 51 cents per class “B” | ance between its long #@pm aims| are’ outstanding and were issued 
share, — , and its immediate needs, not to|at $10 each. Some investment 
_He said the period was the most /mention the political hazards of | men believed the remaining auth- 
ts gaye" ame — ss | its interest rate policy. | orized but unissued bonds would 
ory. Accounts receivable totale 
$13,082,941 for the first half year, | 
an increase of $3,544,473. Since} 
Oct, 31, 1952. He also noted that 
continued expansion of the com-| 
pany’s business has resulted from | 
successful placing of*three new | Hydson’s Bay Co. 
issues—two of debentures and one Opens New Register 
of preferred stock—sines the be- Resident Canadian shareholders 


ginning of this year. | of Hudson’s Bay Co, will be able 
Mr. Therien pointed out that | +, ‘transfer th 


earnings for the six-month period 
were equal to 44 cents per share | | 


on the combined 141,500 class “A” | Domil Splits Up 


and “B” shares outstanding. In 2 - 
Fabric Groups | 


interest now 
amounts to $1,225,092 and is equal | ‘ 
to $8.65 rt class “A” and ais | MONTREAL (Staff) — First 
“B” shares issued. step following the recent an- 
“It should be noted,” he said, | Mouncement of a 50% expansion | 
“that when the class “B” share- | in production capacity by Domil 
| holders have been paid an annual | Ltd., subsidiary of Dominion Tex- | ‘ 
| dividend of 50 cents per share, the | ee Se ee ee as 
ore lace “A” : .| erations i ; : : 
dition to their dividend of 50 cents | industrial fabric divisions. || SAPETY, vawves 
| per share, will share and share| ‘The company, with two large | 
| @like with holders of class “B” | mills at Sherbrooke and a finish- | 


If U.S. policy keeps the de-| be sold. 








cline in bond prices south of the| 
border gradual, it will tend to| 
keep the changes here small, 

* ” 2 


Furnished Ranch Bungalow 
FOR SALE OR RENT 


Beautifully situated just 20 minutes 
from North Toronto. 5 rooms. Town 
sewers and water. 2 years old, 1 acre. 
Fruit trees and bushes, Owner going 
to U. § 








} BOX 601, 


THE FINANCIAL POST, TORONTO 






their shares more | 


WANTED 


APPRAISER for evaluating large 
industrial buildings; must have 
construction experience and be 
able to price all types of struc- 
tures in detail; submit full de- 
tails in_ confidence. 

Box 613, The Financial Post, Toronto. 








BRONZE GATE 
VALVES 
















shares on any and all additional | ing plant in Montreal, is now ac- bs 
dividends to be paid.” quiring new spinning anc weaving VALVES ». GLOBE 
a ——_—_—___________— | machinery and re-arranging ex- erences MORRISON *. VALVES 











- isting equipment as part of an} vie 
THE NEW 1953 efficiency program to better meet ~» NEEDLE: Niel Red 
| increasing competition of domestic | VALVES 
CCH INCOME TAX ACT and imported fabrics. epee ete Pet a 
$2 50 “Our divisional system will en- ab. 
° able us*to get new fabrics quickly| ~* 
JUST OFF THE PRESS || to the trade group interested,”"| 2° “™ 
points out C. W. Maclean, general 
CCH CANADIAN LTD., sales manager. mags TO 
ewrence Ave. W., In order to efficiently handle | THE JAMES 






Park Road, P.O., 
RE 3335 


Toronto, 10 






the company’s increased and di-| 
versified fabric lines, each of the | 
| new divisions will be represented 
by its own sales staff, effective | 
with the shcwing of spring 1954) 
lines. : 


COMPANY 
REPORTS 


To assist readers tn appraising and 
comparing company financial state- 
menis. The Financial Post has a uni- 
form method ef presenting corporation 
acecoants Variations from the compa- 
ales’ published reports are footnoted. 


Shoes 


| JOHN PALMER CO., Fredericton, 

N.B., net profit of $23,425 for year 
ended April 30, 1952, was 69.5% 
higher than previous fiscal year's 
net of $13,824. 


i INCOME ACCOUNT 
Years Ended Apr. 30: 1952 






CIVIL SERVICE 
(Federal) 


A COMPTROLLER 


Salary — up to $7,500 

Depending upon Qualifications 

for No. 25 Centrel Ordnance 

Depot, Department of National 
Defence at Montreal. 


New Issue 


Details and application forms at 
your neorest Civil Service Com- 
mission Office, National Employ- 
ment Office and Post Office 


throughout Ontario and Quebec. 1951 








FO6886 26-52, < 00000 $728,179 $424,800 

ee | Net eeraings .. eb 53,361 25,342 
Less! Depf. ...cccccce 7947 4,169 

Income taxes ..¢.+. 21.989 7.349 

eer ere 23,475 13,4874 

Less: Cl. A divd oe 13,750 13,750 

Cl. B diwd ....sccce 5.000 eeocne 

Surplus fer year ..... 4.675 re 


Earnings per Share and Dividend Retord: 
$0.85 $0.50 





0.50 0.50 
0.29 0.003 
ee 0.20 wees 
- OFFERS A COMPLETE CONDENSED BALANCE SHEET 
As at Apr. 2: 1952 1951 
gE TATE Cash . .....:. Lode, . $744 
Accts cec., less res... $164,000 60.781 
Inventories .. ........ 46 308 98 660 
5 E Rg Vv 1 ¢€ B Tetal curr. assets .. 210.508 160,155 
Mise. a®setsa ......+06 2,201 6.804 
Fixed assets* ......+. 185,276 190,094 
Total assets ....... . 397,785 357.033 
Bank joan ..... > 20.084 18.600 : 
Aects., tax. pey . S7.477 22.589 Royal Securit 
Tetal curr. lied. .. 77561 40 
Appraisal credit ..... 155.762 155.762 
Capitai stock ....... ° 92.500 92.500 
Surplus ........-ssees 71,962 68,172 
tAfter depr. of .... 62.801 54.834 
aincl ref EPT ...}. alias 4.329 
Woerking capital ..... 122.747 119 
Contingent Hability —$46,783. 


simply, quiclly and cheaply from | wij) be operated as a subsidiary 


The Canadian office, which was | British Columbia, with 14 differ- 


between | 


| 93, to yield 3.64%. The 3%4%/ with this, generally lower U.S. resident Canadian citizens. Any | 
transfers invo:ving shares bought | 


or sold by non-residents will still | 


’ change in| 
The decreasing amount of corp-| indicated would be’ necessary.| transfer procedure may be to! 
















‘ EXPANSION JOINTS 


When you specify 


™ MORRISON BRASS 


Amount 
$ 294,903.00 
$ 825,000.00 
$1,377,000.00 





Empire Brass Mfg. 
Buys Montreal Co. 


Purchase of Thomas Robertson 
Co., of Montreal, is announced nf 
Empire Brass Mfg. Co., of London, 
Ont. 

Thomas Robertson’ Co., which 





| under its own name, has branches | 


Canadian shareholders of rec-| in Quebec and Ottawa. Empire 

Government of Canada bonds are} by a number of factors, most of|ord May 27 may send in their | already has branches in Ontario, 

off in some cases one-quarter to} which have tended to push prices | present certificates to Royal Trust | Manitoba and British Columbia 

three-eighths of a point from the| lower. One of the chief ones has} Co.’s Winnipeg office so that their | ang owns Metals Ltd, which op- 

levels of a-few weeks ago, and if | been increased selling by U.S. | nein Sie = = —_ ebatés mee tradcties is Alberta 
a 1 r . | nie 5 

|New “Canadian registry” certifi- and British Columbia. 


The new acquisition gives Em- 
| pire distribution from Quebec to 


ent branches, 








: Oe ee Ta 


T. G. Walsh, who was elected Treasurer 
of the Continentol Can Company of 
| Canada Limited, at a recent meeting of 
the®Board of Directors. ao 


| 





i ———— — 


SALES EXECUTIVE 


This Company is a leader in its 
field and is growing rapidly. They 
cre seeking a man with warmth 
ond who likes: people to grow 
into the position*of Seles Man- 
ager. 
i The officers of this business have 
| created a spirit of sincere team 
work. The right man will find 
this opportunity a real challenge. 
Please state in full your back- 
ground, experience, age, education 
and salaries previously earned, 
Box 623, The Financial Post 
Toronto, 





| 
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Dominion Equity 
||| Investments Ltd. 


A mutual investment fund 





Descriptive folder on request. 


Cochran, Murray & Co. 
Limited 
Dominion Bank Bidg., Toronto 
London 


Hamilton Kitchener 


VALVES 








ill be proud 
GATE 


eel mailed a VALVES 


VALVES 


LAST BY 


\  M6G.CO, LIMITED 
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5% Return From 
A First Mortgage Bond 


Phillips Electrical Company (1953), Limited, 
a subsidiary of British Insulated Callender's 
Cables Limited, will, as of April 30th, 1953, 
purchase the rod mill and wire and cable 
business of Phillips Electrical Works, Limited, 
which, with its 60 years of experience is the 
oldest established producer of electrical wires 
and cables in Canada. 


The proceeds of this issue will be applied to- 
wards the purchase of this business. We, as 
principals, offer, : 


New Issue 


Phillips Electrical Company 
(1953) Limited 


5% First Mortgage Sinking 
Fund Bonds, Series A 


To mature April Ist, 1968 
Denominations: $500 and $1,000 
Price: 100 and interest 
A prospectus, containing information about 
the Company's operations, earnings and 


assets and further details of this issue will be 
forwarded promptly upon request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec 
Kitchener 
London, Eng. 


London, One, 
Calgary 


New York 


Hamilton 
Edmonton 
Chicago 


Ottawa ‘ 
Regina 
Victoria 





COLLEGE 


"Shortest and Surest Method” 


, MATRICULATION 


No extra curricular activities — Small study groups — 
Individual instruction 
ENROLMENT FOR AUTUMN TERM NOW IN PROGRESS 


Telephone Midway 2073 
84 WOODLAWN AVENUE WEST TORONTO, CANADA s 


geisterschag 


AMET NAT IOS P SOR UULOY 


HEAD OFFICE. WINNIPEG 


re BRANCH OFFICES 
McCalium-Hill Building, Regina, Sask: 







“Agency Building, Edmonton, Alta. 


221 A-8th Ave., W., Calgary, Alta. 407 Avenue Building, Saskateon, Sask. 





1 Royal Bank Building, Brandon, Man. 


Investment is a difficult art because of the circumstances 
surrounding it. The field of operations is moving ~— in 
continuous change; the action is directed not so much 
to the known past, as to an unknown future. Safety, 
income and profits can best’ be obtained by careful 
selection, studied diversification and constant supervision. 


Inquiries Invited —-.Write or Call 


KIPPEN & COMPANY INC. 
INVESTMENT SECURITIES 
Established 1922 
607 St. James Street West 
MONTREAL 


UNiversity 6-2463° 


$2,496,903 


City of Hamilton 


Serial Debenturés 


Coupon 
44M 
44% 


VT 


Prices on application 


Maturing 
December 1, 1953 to 1972 
May 1, 1954 to 1973 
June 1, 1954 to 1973 


We offer these debentures, as principals, subject to prior sale and for delivery, if, 


as and when issued and accepted by us. 


Circular available upon request, 
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ies Corporation Limited 


Harrison & Company Limited 





Cochran, Murray & Co. Limited 
Anderson & Company Limited 














































































W. $. ROTHWELL 


®. W. Ambridge, President of Abitibi Power and Paper Company, Limited, announces 
the appointment of W. S. Rothwell os Treasurer of the Company. ‘He succeeds 


+ 


HOWARD YOUNG 


Members: 
The Toronto Stock Exchange 
Calgary Stock Exchange 


129 ADELAIDE ST. WEST, TORONTO 1, ONTARIO 
Telephone: EM. 6-3751 


147 Spadina Ave., Toronto, Phone EM. 6-9736 
181 Chorlotte $t., Peterborough, Ont. 


Canadian Stock Exchange 
Consdian Comsnodicy Exchange Inc. _ 


ARE MILDER 
Canada's Mildest, Cigarette 


THE RIGHT FOOT 


our first investment can be the 
most important one you ever 
i 
make. What you buy can mean 
future income, capital gain, 
more investments .. . OF 
it can mean loss! 


No matter how, small your first 
investment, be sure to start off on 
the right foot by discussing 

your needs with McLeod, Young, 
Weir & Company. 


If you consult us, we will give 
you the information you should 
have in order to buy the 
investment best suited to your 
individual requirements. 
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Write, ‘phone . . . or better still, 
call in and see us. 
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Other 


MacNab’s Manager Says: 
There now appears to be 


fidence in the market after a very 
weak spell which accompanied 
rumors of peace in Korea. Several 
developments of a very construc- 
tive nature have occurred in Can- 
ada which should be beneficial to 
certain industries; e.g. a three 
quarter cent increase in the price 
of lead, effective, in two increases 
of % and % cent per. lb., in May; 
secondly, an improvement in the 
U. S. exchange rate, which should 
be beneficial to the earnings of 
the pulp:and paper industry and 
other branches of the forest pro- 
ducts, metals and other natural 
resource industries exporting to 
the U. S. market. 

; There has also been noted an 


increase in the value of bank/ 


stocks indicating that the price 
of money is going up, which has 
been accomplished by the corres- 


ponding decline in bond prices and | 


an increase in bond yields. 
This year should see a highly 


selective market where the in- | 
vestor who has the experience | 


either to analyze the market him- 
| self or seek the advice of com- 
| petent analysts should be able to 
'pick and choose between those 
|industries which are prospering 


Bathurst P & P 
Quarter Net Down | 
MONTREAL (Staff)—A com- 
|bination of factors cut first 
| quarter consolidated net profit of 
|Bathurst Power & Paper Co. 
sharply: below the same period a 
year ago. At an estimated $277,- 
437, it was down 56.4% from 
$635,460 shown in the three 
months ended March 31, 1952. 
Earnings Were materially af- 


fected by the low seasonal de- 
mand for boxboard and shipping 





| 487), 
| 759). 





McLeop, You NG, WEIR & ComPANny 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 


London Winnipeg New York 
Kingston (Kitchener Windsor Colgary 


50 King Street West 
Toronto 
Telephone: EMpire 4-01 61 
Ottewa Hamilton 
Quebec Sherbrooke 





Seigneur Securities Limited, 
217 Bay St., 
Toronto, Ont. 


Dear Sirs: 

As sponsors of the issues 
of several companies with proper- 
ties in the Athabaska area, you 
should have some knowledge on 
which to base your opinion. 

. Just WHY do you believe 
that the shares of MAREE URANIUM 
LIMITED at this stage present one 
of the best opportunities in the 
whole Beaverlodge Uranium field? 


Cn cide eceaieh 


a 


Re Ne cst sccleiadell tat shesidpidensnovesccosiinoonsntin 


Fill in and mail TO-DAY. The 
answer to this question NOW may 
be your lead to an attractive 
opportunity for profit. 

Maree Uranium Limited is a 
speculative security. 


a 


containers, President R. L. Wel- 
don explained. He reported that 
sales of unbleached sulphite pulp 
continued into 1953 at law levels. 
In addition, he said, higher labor 
rates incurred through adoption 
of the 44-hour week with the 
same take-home pay qs for 48 
hours, plus freight rate increases | 
and the provision required to- 
ward the cost: of protdcting the 
forests against the budworm | 
epidemic, increased cost +of sales 
considerably, 

“The anticipated upswing in 
the seasonal deiand for box- 
board and shipping containers 
was evident in April and has 
continued to date,” the president 
reported, “the volume of sales 
presently being at more satisfac- 
tory levels.” Price of unbleached 
sulphite pulp was reduceg further 
to meet competition and demand 
in May was “somewhat higher.” 

Estimated net consolidated 
earnings of the company for the 
first quarter totaled $834,987 
($1,654,288 a year earlier). Pro- 
vision for depreciation and de- 
pletion was up somewhat at 
$281,925 ($259,824), while reserve 
for income taxes was down 
sharply at $275,625 ($759,004). 

At March 31, 1953, current as- 
sets totaled $10,127,460 ($12,247,- 
653), including cash and market- 
able securities of $882,569 ($1,977,- | 
while current liabilities 
amounted to’ $2,969,596 ($5,239,- 
This left working capital 
slightly higher at March 31,! 
amounting to $7,157,864 ($7,007,- 
894 a year ago). Company sold a 


'$6 million issue of 20-year ce- 
|bentures in April, 


We Are Pleased To Announce 


The Form 


MacNab’s Manager Sees 
|Market Confidence Rising 
Public confidence in the market appears to be returnifhg gradual- | 
ly following the recent weak spell, says MacNab’s manager. Certain | ° 
industries should benefit from the increase in the price of lead and 
the improvement in the U. S. exchange rate, while the rise in the: © 
value of money has helped the bank stocks. 


recent developments should have a beneficial effect on ae 
the market for gas and oil shares, he adds. 


re 
and those which are going behind. | . 
| It is also apparent, now, that a | 


gradual increase in public con- | 


decision favorable to the export 
|of Canadian natural gas to the 
| Pacific Northwest by the U. S. 


| Federal Power Commission should |i 


| have a very beneficial effect on the 
| market for gas and oil shares. It 
| is rumored that this decision may 
|be handed down ‘sometime in 
| June: 

| Completion of the oil pipeline to 
the Pacific coast by Trans-Moun- 
tain Pipeline should also benefit 
Vancouver and the west coast ir 
| general. 

| In the month ended May .15, 
|investment income totaling $18 
|was received. After the usual | 
monthly withdrawal of $40, the) 
;cash account was reduced by $22 | 
to $453.50. 


The MacNab Account 


Now Stands | 
|\Ne. of Cost *Market | 
| Shares per sh. per sh. 


Common Stocks 


30 Bank of Nova Scotia 37 40% | 
50 Brazilian Traction ... 12% 10% | 
40 B.C. Telephone ...«+ 33% 33% | 
BD PRR cowccccicsccceve es 15% 27% | 
50 Consumers’ Gas ....06 15% 15% | 
40 International Nickel .. 33% 40% | 

Intern, Utilities ....«¢ 21% 2634 


B 


A $2 million increase in net! are priced out of foreign markets 
operating revenue for the first | the president observed. 


four months of 1953 was reported 


to shareholders of Brazilian Trac- , be obtained from the operation 
tion, Light & Power Co. at the | of the dual exchange law put in| Pioneer Grain Company and The Coal 


annual meeting in Toronto, 
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razilian’s Earnings Up, _ 
Expenditures To Rise 


| force last February, no large | Carriers Corporation. 
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Great Lakes Paper 
Net Is Down 34.4% 


Net profit of Great Lakes Paper 
Co. for the first quarter of 1953 
was $556,484, reports Hon. W. Earl 
Rowe, president and managing 
director. This is 34.4% lower than 
the corresponding 1952 net of 
$848,792. 

The three months net is equiv- 
alent to earnings of $3.29 a share 
on the combined class A and B 
shares, and of 40c on the common 
stock, compared with $5.02 and 
60c respectively for the first 
quarter of 1952. 

Here are the results for the first 
quarter of each year: 


CANADIAN GOVERNMENT 
PROVINCIAL ann MUNICIPAL 
SECURITIES 


Three Months ended 1953 1953 
March 31: a s 
Operating profit ..... 1,528,839 2,352,006 
Less: Bond interest .. 41,467 38, 
Depreciation ....++2 300,000 375,000 
Profit betere ine. tax * gagsase 1,808098 
rofit ore ine. tax. 1,135, 89S, 
Income taxes .+sseee « 579,000 1,045,000 Oo 
C. U, DANIELS income fasee wnnees gpage gon) || BELL, GOUINLOCK & COMPANY 











president and managing direc- 
tor of Royalite Oil Co. Ltd., has 
been elected chairman of the 
Canadian Petroleum Associa- 
tion, 





ESTABLISHED 1920 


NEW MONTREAL TORONTO WINNIPEG 


WESTEEL DIRECTOR 


arom 












5 Noranda Mines ..... . 74 69 

50 Powell River ......+. « 26.35 21 

10 H. Walker-G, & W,.. 42% 45% 

“ Preferred Stocks 

40 Abitibi P & P. $1.50 25% 26% ERNAGHAN & ay IMITED 

50 Acadia Atlan. Sugar A 17% 17% a 

30 B. C. PowerA ...... 35 36 

“ Imperial Tobacco 4% . 23% 23% Members 

teel Co. of C. 7% pt. 32% 30% | , 
Gikenteunt tants The Investment Dealers’ Association of Canada 
$1,000 Inter. Bank 4% 1952 . 100 99 2nd Floor, 67 Richmond St. W. 4 Toronto 
Convertible Corporate Bonds > 

$1,000 Abitibi P&P 414% °61 100 99 EM. 4-4256 EM, 68-4894 
$1,000 B. C, For. Pr. 5% 1962 100 96 
$1,000 Braz. Tract. 442% 1971 93 88 
$1,000 CPR 34% 1966 ..... 100 96 
$1,000 Cent. Leduc 5% 1963 . 101 93 
$1,000 Dom, Stl, & C. 4% '61 100 94 
$1,000 Dom. Textile 4% 1966 100 95 
$1,000 West C. Brew, 5% "67 10042 100 
CME dale heddedcspdo00ceasseasece $453.50 
Current market value of fund . $23,676.75 
Annual income ................ ,208.00 
Average yield on original $10,000 12.08% 


*Bid price May 15, 1953. 


Government and Corporation 
Securities : 





Cc. A. CAMPBELL 


At the Annual Meeting of Westeel Pro- 
ducts \ Limited, Mr. C. A, Campbell was 

| elected a Director of the Company. Mr. 
>| Campbell, Secretary-Treasurer of James 
| Richardson & Sons Limited, is well known 
in Canadian business circles. He also 
serves as a Director on the Boards | 


WALWYN, FISHER & Co., 


Limited 


44 KING STREET WEST, TORONTO 1,.CANADA 
TELEPHONE: EMpire 4-1131 


While assistance in selling may 
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Earnings for the balance of the 
year, however, will be affected 
by a severe drought in Brazil | 
lasted until the end of 
April, said President Henry Bor- | 
den. “We will be sorely tried dur- | 
ing June, July and August due to 
lack of water,” said Mr, Borden. 
“We will have to have strict ra- 


amounts of foreign exchange have 
yet been made available. 
“Inflation poses great problems 
in Operation and also increases 
| the cost of our large purchases of 
materials and supplies as well as 
labor costs,” said Mr. Borden. 
| Demands for substantial increases 
in wages will have to be dealt 








Reorganization of Taylor-Forbes, Limited 














/millions, Mr. Borden noted that 


tioning.” 


There is a “tremendous de- | 
mand” 


official 


will exceed 1952’s total of $81 


capital expenditures for the years | 
1946 to 1952 aggregated $360 mil- 
lions. 


Company is taking steps to} 
obtain further cruzeiro financing 
in Brazil in 1954 particularly. Ne- 
gotiations with the International 
Bank for Reconstruction and De- 
velopment for a further $19 mil- 
lion loan are expected to be 
cleared within a few months, 


The difficult repayment terms 


on a $300 million loan recently | % 
received by Brazil from the Ex- | 





port-Import Bank will impose a | 
severe strain on the country’s 
over-all exchange situation, said | 
Mr. Borden. 


A recently completed trade 
agreement between Brazil and 
Argentina wil] be “a big help” to | 
Brazil in her exchange situation, | 
said the president. Trade discus- 
sions are proceeding with the 
United Kingdom. 


Brazil imported $81 millions 
worth of goods from Canada in 
1952, and exported to Canada 
something over $32 millions. 
Principal exports, except coffee, 


ation Of 


PRICE, EVANS & COMPANY LIMITED | 


INVESTMENT 


Members of the. Investment Dealers’ Association of Canada 


WILLIAM H. PRICE JR. 
366 Bay Street, Toronto 





WORKS M 


A nationallly known manufacturer of electric appliances 


requires a Works Manager to 
about 1,000 people. 
the centre of industrial Ontari 
thriving community. 


Candidates for this position sh 
and have held positions of 


Thorough knowledge of production methods, operating 


control procedures; organizat 
relations practices are essenti 


$10,000 and upwards, dependent upon qualifications. 


Reply in writing giving qua 
present salary to: 


J. D. Woods & Gordon Limited 


507 Place 
Montreal, 


Replies confidential. 





Se. 
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ERNEST E. RIDOUT 
A reorganization is announced of Taylor-Forbes, Limited, the well-known Canadian manufacturers and distributors of heat- 
ing and hardware equipment, and the incorporation by the purchasers, Mr. Ernest E. Ridovt and Mr. T. M. Moran, of a 
new company, Taylor-Forbes (1953) Limited, to take over and continue the operations of the business. 


The directors of the new company ore Mr. Ernest E. Ridovt (Toronto), Chairman of the Board; T. M. Moran (Toronto), G. P. 
Waters (Guelph), G. H. Ridout (Toronto), E. R. Westphal (Michigan City, Indiana), H. L. Benallick (Guelph), W. T. Moran 
(Montreal), and the executive officers are T. M. Moran, President; G. P. Waters, Executive Vice-President and N, Somers, 


Secretary-Treasurer. 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 


The new company will undertake immediately a progressive modernization program of their manufacturing and sales organi- 
zation. This includes Weil-Mclain Heating Products, for which it ds sole Canadian manufacturing and distributing licensee. * 











To Yield from 3.89% to 5.53% 


Rate Maturity Approx. Yield 
Advertiserhent Government of Canada 33470 1978 3-897 
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reas vee Sem ; School Commission Municipality Grand’Mére, P.Q. 4% 1964-73* 4.45% 
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School Trustees, City of Moncton, N.B. 414% 1973 4.65% 
Saskatoon School Discrict No. 13, Saskatoon, Sask. 44% 1961-69 4.75% 
FOR 17 WEEKS Water & Sewerage Corp. of Greater Corner Brook, 
Wowlstndlead 414% 1973f 5.02% 
to help our mone row (Guaranteed unconditionally by the Prov. of Newfoundland) 
Se Canadian Pacific Railway “Convertible Debentures” 4% 1969 3.90% 
how Barron's National Business and Bell Telephone Company of Canada 414% 1967 4.31% 
Financial Weekly gives you complete Columbia Cellulose Company Limited 414% 1965 4.72% 
Se cateeieed ck tances ano Traders Finance Corp. Ltd. “Convertible Debentures” 454% 1969 4.75% 
| services that cost much more. A trial British Columbia Electric Co. Ltd., Series “H” 434% 1977 4.78% 
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standing and foresight ... the invest- Bathurst Power & Paper Company Limited 547 1973 5.37% 
ment implications of current political Dominion Dairies Limited 4%  " 1966 5.53% 
and economic events, and corporate 
rariatioae deme oat mas Winnipeg Electric Company 5% Preferred 5.05% 
| profitable Solentenant opportunities . .. Aluminum Company of Canada Limited 514% Preferred 5.20% 
the knowledge of underlying trends, Brown Company “Cumulative, Convertible, S.F.” $5.00 Preferred 5.49% 
statistics, pich indicate intrinsic val re Bell Telephone Company of Canada $2.00 Common 5.06% 
i w intrinsic values oS . a 0 
—_ ——— Se New Calumet Mines Limited Common oo 
| serve your time, yet keep you profit- Vanadium-Alloys Steel Canada Limited _ at $7.50 net per share 
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_ Sometime before the churchbells toll on 
‘New Year’s Eve Canada’s population should 
pass the 15 millions mark. 

But it won't if we keep playing with our 
off-again, on-again, off-again immigration 

’ ‘policy. 

In the first three months of this year, we 
admitted 22,937 persons, about half the number 
brought in during the same period of 1952. April 
and May figures aren’t available yet. But they 
likely won’t be high enough to offset these de- 
clines. For the rest of what is usually the peak 
period for immigration—the summer months— 
transportation for settlers from Europe will be 
hard to find, with people returning from the 
Coronation. ~ 

Hence, total immigration for 1953 will likely 
fall far short of last year’s 165,000. 

_ We could and should do better than this, 
much better. 

Canada’s immigration story since the war 
has been a good one, generally. But we won’t 
keep it’that way if Ottawa insists on following 
its gearing to abserptive capacity idea in such 
rigid terms. It means gearing down, not gear- 
ing up. As a result, when fears of unemploy- 
ment don’t materialize, we end up with thous- 
ands fewer Canadians—lost for all time to come. 

Certainly a country’s ability to absorb new 
settlers is important. But absorptive capacity 
is a general Tendency, ndt a precise one. 


A. Bonen Bricklayers Please ... 


. ¥ If we think we can place an order for so’ 
many bricklayers, so many toolmakers, and a 
few of these and a few of those in assorted sizes 
like so many nuts and bolts, we had better think 
again. 

These are human beings not cans of tomato 
juice. These are proud people not clothespins 
we're importing. If we keep them from coming 
to Canada this year, they. won’t wait in a bin 
somewhere until we’re ready for them next 
year—or a dozen years from now. 

For a long, long time—including this election 
year—we are going to need far more people. 
And We can absorb them. 


As Steel Co. of Canada’s president H. G. Hil- 
ton told an American audience last week: 

“Our population is still far too small in relation 
to the facilities we have already created..... 
Without more people we cannot have a domestic 
market large enough to employ mass production 
and distribution methods on a very substantial 
scale, Without being able to. go in for mass pro- 
duction our over-all productivity per manhour 
must remain considerably lower than your own; 
and our wage scale correspondingly lower unless 
our unit costs are to become noncompetitive.” 

It’s soon enough to slow down immigration 
if and when any large scale unemployment de- 
velops. But it’s reckless treatment of destiny 
to slow it down when a whole Jand cries out 
for more Canadians. 





Time These Powers Challenged 


Charging discrimination, an Ontario judge 
has reversed the ruling of the Board of Police 
Commissioners which had refused to grant a 
local citizen a taxi license. It was certainly time 
that the powers of some of these municipal 
licensing authorities were challenged. A great 
many of them seem to be only interested in 
stifling competition, 


Municipal authorities, of course, have every 
right to insist that only responsible and quali- 
fied people are issued licenses to operate taxi 
cabs, barber shops or plumbing services within 
their boundaries. We don’t want thugs driving 
our wives to the station after dark or green- 
horns monkeying with our plumbing or our 
whiskers. But when these people use thesé 
powers to set up little sealed off trading em- 
pires within our aational boundaries then that 
is carpying the power of licensing much too far. 
After all we are all Canadians in this country 
and. every citizen should have equal opportuni- 
ties. in making a living. 


Tariff Lobby Wins? 


Washington observers are now beginning to 
doubt whether President Eisenhower will get 
even a one year extension of the reciprocal 
Trade Agreements Act through the present 
Congress, Opposition of the high tariff lobby 
is getting so strong that rather than forcing the 
issue and splitting his Republican Party, it is ex- 
pected that the president may. simply let the 
present measure expire when it runs its three, 
year course on June 12. 


The same powerful interests which have 
been sponsoring the notorious Simpson Bill, 
which would hoist tariffs and fix new quotas, 
are bucking the Trade Agreements Act. These 
groups, according to the New York Times, in- 
clude the independent oil producers, the coal 
industry, pottery and glass makers, wool pro- 
ducers, cotton manufacturers, the dairy indus- 
try, the clock and watch-making trades, the 
lead and zinc miners, leather processors, hat 
mak€érs, nut growers, fisheries and cattlemen. 
That looks like a pretty mixed bag but in this 
case at least all seem to be working together 
and to the disadvantage of the trading world. 


There is some hope that for a time much of 
the important tariff paring that has been ac- 
complished by the reciprocal trade agreements 
since 1934 will remain even though the Act it- 
self éxpires. But. with it gone and Congress 
dominated by the present high tariff lobby, 
there would be little hope indeed of any further 
opening of the U.S, market. To a country so’ 
vitally interested as Canada that is ‘not en- 
couraging news 


Nothing To Boast About 


Right upuntil the end of the Jast war Cana- 
dian farmers sold the greater part of their sur- 
plus agricultural. production to Gteat Britain. 
We had a huge and profitable market there for 
meat, dairy arid poultry products. It was our 
major expert outlet, virthally our ory one for 
cheese, canned milk, bacon and.eggs. In the last 
10 years thig market has dwindled: to. almost 
nothing. 

Why? 

In a remarkably frank speech in Montreal 
last week ‘Agriculture Minister Gardiner 
answered that question: We have outpriced our- 
selves. 

Mr. Gardiner didn’t put it in those words 
exactly, of course, but that was the real mean- 
ing of his remarks. Rather than warning Cana- 
dian farmers of the danger of this situation, 
however, he actually seemed to boast about it. 

Why should we wish to sell these products 
in Britain when we can get far more for them 
in Canada, the Minister of Agricylture asked? 
“Britain is buying her beef in London for 16 
cents a pound; we are selling ours in Montreal 
for 39 cents. Britain is buying her bacon for 31 
cents; we are sélling ours for 45 cents in Mont- 
real,” And in butter, cheese and eggs, he added, 
it was the same story, 

No one begrudges the Canadian farmer these 
excellent prices for their products in Montreal. 
Unfortunately, however, Montreal and other 
Canadian cities are simply unable to absorb 
anything like all the beef, pork, cheese and 
other food products Canadian farmers could 
and should be producing. For that we need a 
big export market and we no longer have one 
in Great Britain. 


We have lost that because our prices have 
got far out of line as Mr. Gardiner points out 
and one of the main reasons they have got out 
of line he also explains. Last year, he stated, 
the federal government spent more than $100 
millions on Canadian agriculture. A substan- 
hap eritrs ok sn Bars orale either 

in straight payments of so much a pound or to 
cover losses where the government stepped in 


and bought butter, cheese, pork and beef to 
keep domestic prices high. 

A good chunk of those fancy Montreal prices 
mentioned by Mr. Gardiner trace to that sort of 
thing. They were not real prices at all but a 
combination’ of price, plus tax or subsidy, This 
juggling may have some merit in times of 
emergency but it is ruinously costly in taxes 
and it plays hob with exports, 


In the United States where the practice has 
been much more widespread than in Canada 
prices have got so far out of line that even the 
domestic buyer can hardly afford to pay them. 
In butter, for example, the government is buy- 
ing up millions of pounds every day and putting 
it in storage to rot while consumers are being 
forced to turn more and more to cheap marg- 
arine. Even in the wealthy United States, where 
agriculture and exports are of much less relative 
importance than in Canada, there is serious 
worry about where this crazy business will end. 


For Canada, where agriculture is a major 
industry and where heavy exports are impera- 
tive, we are heading straight for national bank- 
ruptcy when we get our prices out of line. Yet 
we are doing this not just in farm products, 
but in other basic lines as well. 


The Amateur Takes Over 


In rejecting a recent demand for higher 
wages by painters, the Decorating Contractors 
Association of Calgary hands out a timely warn- 
ing. The additional boost, it says,.- would put 
many small contractors é6ut of business because 
“home owners and housewives would rather do 
the work themselves than pay exorbitant labor 
rates.” 


That is ‘perfectly true. 


There was a time, as the Calgary Herald 
points out, when it was unusual for the average 
home owner to do his own painting. Rather than 
go to all the trouble of mixing paints, spreading 
newspapers and cleaning brushes, these people 
would call in a professional and get the job done 
quickly, without muss, and at a reasonable fig- 
ure. But higher and higher costs, and especially 
labor costs, have turned more of them into their 
own decorators and the paint manufacturers 
have recognized the trend by stressing and pro- 
ducing materials more easily applied. 

When the average young couple today, pays 
or arranges to pay $15,000 for a house their 
parents could have bought for $5,000 prewar, 
they have little left to spend on extras and 
maintenance. That is the real reason why so 
many of them are doing their own decorating 
or adding extras like garages, verandas and 
even additional washrooms or bedrooms. 

The amateurs don’t like doing this sort of 
thing particularly and very often their finished 
work is neither pleasing nor safe. But there is 
a most substantial saving in cash outlay, and 
that is important to anyone living on a narrow 
budget. Thousands of them, however, would 
rather dig in their gardens, walk their dogg or 
play with their children than spend their leisure 
hours with paint brush, pipe wrench or saw. 

Professional painters, plumbers and carpen- 
térs are not going to get this, important home 
maintenance field -returned to them by either 
raising wages or attempting to stifle competition 
through fancy licensing regulations. There has 
been far too much of that sort of thing already. 
The only way this work will be restored to the 
workers who can do it best will be to get present 
excessive costs reduced. 


Power in a Capsule 

By the end of the present century, it has been 
estimated, most of the world’s natural resources 
in oil, gas and economically recoverable coal 
will have been used up, and most of our avail- 
able water power will have been harnessed. 
After that where will we turn for fuel and 
power? 

The answer is atomic power, Dr. D. A. Keyes 
of Chalk River Development, suggested at the 
Canadian. Manufacturers’ Association conven- 
tion last week. 

It’s not going to be easy to capture that 
power for peaceful purposes, according to Dr. 
Keyes. There are a lot of tough problems yet to 
be solved. But progress is being made at Chalk 
River and elsewhere. 


Some idea of the kind of tiger the scientists 
have by the tail i in atomic power may be grasped 
from this little Statement of Dr. Keyes: 


“A pound of urdnium 235, if totally con- 
verted into heat, will yield 11,400,000 kilowatt 
hours of energy>-equivalent to the heat released 
by burning about 1,300 tons of coal. . 

“. ... 100 ampere hour storage battery used 
in a motor car contains, when fully charged 
about a horsepower. The same weight of nuc- 
lear fuel contains 300 million horsepower.” 

Harnessi iagara will look like child's 
play compa to putting this new source of 
energy to work. 
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Napier Moore’ 
Seratch Pad 


AT THE ANNUAL MEETING re- 
ception of the Canadian Manufactur- 
ers’ Assotiation, last week, Brigadier 
John Gunn was wearing a ‘tie which 
had been sent to him as a gift from 
Scotland. It had a navy blue back- 
ground dotted in white with this 


symbol: 
& national Trade Fair, about 
this insistence of some of 
his fellow-countrymen that the Queen 
is Elizabeth I and not Elizabeth II. He 
grinried. We rather gathered that he 
didn’t take it too seriously. At all 
events, the protestations focus atten- 
tion on Scotland. 

We have always entertained the no- 
tion that, for the same reason, a lot 
of the jokes about Scots were in- 
vented by the Scots themselves, , For 
we have often heard them told by 
Scots with great relish. 

In the old days, when jokes about 
Ford cars were common, the Ford 
Motor Company never took umbrage. 
If anything, it encouraged them. Con- 
stant repetition of the name of a prod- 
uct is good advertising. 

* = ~*~ 


TORONTO IS SUPPOSED TO BE 
one of the most British cities in Can- 
ada, but so far as official and semi- 
official] Coronation celebrations were 
concerned, that city seems to have 
been relatively outclassed by New 
York. Last Sunday there were special 
services in the Church of the Heav- 
enly Rest and in the Cathedral of St. 
John the Divine. On Tuesday, the 
Daughters of the British Empi® held 
a big luncheon; Hon. Ray Lawson, 
Consul General of Canada, gave a 
boat tour for members of the Con- 
sulate General, the Canadian Legion 
and other prominent Canadians and 
organizations in the New York area; 
all of the Commonwealth Consuls 
General held a reception. So did the 
Canadian Women’s Club. Permanent 
representatives to the United Nations 
of the Commonwealth held a garden 
party at the residence of Sir Gladwyn 
Jebb. And the British Schools: and 


They 





We were talking with a 
Scot, here for the Inter- 
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He’s the Fifth 


In 1786 John Molson turned out the 
first barrel of ale at his new brewery 
in Montreal, launching what he called 
his “Commencement on the Grand 


Universities Club held a Coronation Stage . of the 
supper dance. On Friday a ball is World. 
was given by Commonweaith Con- Five genera- 


tions and many 
millions of bar- 
rels later, the 
seventh consecu- 
tive member of 
the Molson fam- 
ily to head the 


suls General and Commonwealth So- 
cieties. And on Sunday at the Ray 
Schindler estate there’s a reception 
for the guests of the Canadian Consul 
General. 

In Washington, on-Coronation Day, 


there was a joint Commonwealth 

service in the cathedral, a - joint old business was 
Commonwealth Ambassadors’ recep- elected to his 
tion at>the British Embassy and a new post. He is 


46 - year - old 

Hartland de- 

Montarville Mol- 

son, and ' takés 

over the presi- 

dency of Mol- 
son’s Brewery Ltd. when the com- 
pany’s percentage of the Canadian 
market is greater than at any time 
since national statistics have become 
available. ' 

Hartland Molson is confident that 
the company can retain its big slice 
of the business. Brewing capacity has 
been more than doubled since the 
war—from 600,000 bbl. to 1,750,000 
bbl.—and hopes are that sales will 
reach that latter figure in the current 
fiscal year. 

The new president, born in Mont- 
real, has had quite a career since he 
graduated from the Royal Military 
College in 1928, He first obtained a 
Chartered Accountant’s degree, tHen 
spent a year in France with La 
Banque Adam. 

In 1933, along with the late Peter 
Troop, Molson organized and operat- 
ed Dominion Skyways, one of the 
pioneer air freighter lines feeding the 
north country. It was eventually 
bought out by Canadian Pacific. A 
subsidiary, Newfoundland Skyways 
did.all the initial flying for Labrador 
Mining & Exploration Co. prior to the 
big iron ore strike. Total fleet num- 
bered about 10 aircraft. 

In 1938 Molson entered the family 
brewery, only to leave the following 
year after war broke out. He served 
overseas in the RCAF as a,fighter 
pilot with No, 1 Fighter Squadron, 
flew in the Battle of Britain and was 
shot down in a Hurricane. He retired 
as a Group Captain in 1946 and was 
awarded the O.B.E. the next year. 

Molson returned to the brewery 
after the war as vice-president and 
secretary, and was made president of: 
Molson’s (Ontario), Ltd. in 1946. 

A likeable, rather reserwed type of 
man, Hartland Molson is a past presi- 
dent of the Canadian Club in Mont- 
real, a Fellow of the Chartered Insti- 
tute of Secretaries and a member of 

™ the Society of Chartered Accountants. 

His main ‘hobby is boating and he 


ball at the Mayflower run by the em- 
bassies and British Societies. 
7 ” ~ 

IN THE OPINION of William M. 
Judd, vice-president, of Columbia 
Artists Management, New York, when 
it comes to voice auditions the two 
conductors who are most difficult to 
please are the one and only Tos- 
canini and Charles Munch of the Bos- 
ton Symphony Orchestra. 

Canadian singer Lois Marshall has 
conquered both of them. 

As a result of an audition by Tos- 
canini she “was engaged for his most 
important broadcast of the past sea- 
son! 

Now, having sung for Munch when 
he was in Toronto, she has an en- 
gagement for August 14 to’ appear 
with him and the Boston Symphony 
in the Brahms “Requiem” at Tangle- 
wood, the summer musical crossroads 
of this hemisphere. 





MR, MOLSON 


YEARS AGO, when the late J. 
Herbert Hodgins was an editorial col- 
league of ours, he would, on hearing 
our comments about the weather in 
these parts, shake a reproving finger 
at us and recite the following lines, 
attributed to a rural philosopher: 

No use grumblin’ about the weather, 

It doesn’t help a bit. 

For the kind of weather what 

you's gittin’ 

Is all you's goin’ to git. 

We continue to grumble, not only 
about the kind of weather we've been 
getting, but over the fact that the 
boys in the local meteorological office 
have been leading us astray. In other 
words, the kind of weather what you's 
promised is seldom what you git. We 
cannot. recall a time when the fore- 
casters have bten farther away from 
the beam than they have been of late. 
Day after day “Sunny and Warmer— 
75” has turned out to be Wet and 
Colder—55. 

Still, it isn’t as bad as the Big Bliz- 
zard of a few years ago which sealed 
Toronto ‘up tight for several days. 
The forecast for the day it struck was 
“Snow flurries.” 
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GENERAL MERCHANT informs its 


readers that a Lancashire firm is owns one of Canada’s most beautiful 
manufacturing magnetic dentures. yachts, 

Each set is fitted with small but ex- BE ES GON 

tremely powerful magnets of the Trust Companies’ Chief 
same polarity. It is claimed that be- : - I ota S 
cause “like” poles of a magnet repel Far 47 years, Reginald Sherlock 


Anderson has had a front row seat 
at the march of Canada’s financial 
progress. But the newly elected 

What we need is something that hoor ‘ ow aoe er tai 
“ : Te ssociation of Canada prefers, rather 
ony eee ve meray’ seats, than to look back on the spectacular 
advances of the past half-century, to 
look ahead to what he firmly believes 
will be an even greater era of devel- 
opment in the remainder of “Canada’s 
century.” 

“Canada is just on the verge of 
many wonderful things,” says the 
spokesman for Canada’s trust com- 
panies. 

-“Our country has reached maturity 
and has taken its place among the 
nations of the world. It will contribute 
to civilization its full share in the 
years to come. What its progress in 
material things will be beggars the 
imagination of the most optimistic 
of us.” 

Now executive vice-president of 
Crown Trust Co. at Toronto, Anderson 
began. his finafhcial career in 1907 as 
third office boy, at $3 a week, with 
Crown, T-ust, then known as Trusts 
and Guafantee Co. His early ad- 
vancement ip second office boy was 
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each other, the upper and lower den- 
tures remain firmly in place on the 
gums. 


ANOTHER COLLEAGUE of ours, 
visiting a printing office in Milwau- 
kee, noticing a sign hanging on the 
wall. Beautifully framed, bearing a 
fancy border and with perfect ty pog- 
raphy, it read: 

They said it couldn’t be done, 

So he tackled it with a smile. 

And he couldn't do it! 


Stop Me If 


A woman advertised recently for a 
cook and received dozens of applications 
for the job. She decided in favor of a 
woman in a small town and wrote ad- 
vising her to report “for work. 

A few days later she received a letter: 
“Dear Madam,” f said. “Sorry to have 
to turn down your offer but handwriting 
analysis ® my hobby and after examining 
yours I have to say you'll never amount 
to much and you and me would never 
hit; it off. Yours truly.” 
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Post Scripts 





the first of a succession of promotions 
that brought him to his present post 
in 1951. 

As president of the Trust Compan- 
ies Association of. Canada, Anderson 
heads an organization of 33 com- 
panies doing a general trust business, 
with assets of $4.5 billions. He brings 
to the association his experience as 
president of the Trust Companies 
Association of Ontario in 1950-51. 

“Trust companies. , . can bring con- 
siderable influence to bear in keeping 
our political atmosphere clear so that 
taxation will be fairly distributed and 
not stifle initiative and expansion,” 
he believes. 

Born in Oakland, Calif., Anderson 
has not returned to the Golden State 
since his infancy. But the siren song 
of the. travel folders hasn’t been 
wasted"— he is already planning a 
1954 trip to California. 

In addition to his extended motor 
trips each year, Anderson’s diversions 
include lawn bowling and landscape 
painting. He and his wife, the former 
Olive Bellinger, have two sons and a 
daughter. 


- Flying Manager 

Two noted northern fliers are at 
the helm of the Alberta and North 
West Chamber of Mines this year. 

They are A. M. “Matt” Berry, one 
of Canada’s fa- 
mous airmen, 
who is president 
of the Chamber 
which has its 
headquarters in 
Edmonton. The 
other is G. H. a 
“Mike” Finland, # 
a veteran mining 
engineer and 
wartime flier, 
who was recently 
appointed mana- 
ger of the Cham- 
ber, succeeding 
the late L. E. 
Drummond. 

“Mike” Fin. 
land knows the 
far north like a book. Long before the 
Yellowknife mining field was devel- 
oped, he flew over the country alone 
in an open cockpit Gypsy Moth. 

He’ was in the area in 1935 when 
Major L, T. Burwash, a famous Arctic 
explorer, occupied a log cabin on the 
east side of Great Slave Lake. It was 
in 1938 that the Yellowknife field hit 
the headlines across the country with 
its gold discoveries. 

Finland had many exciting times 
and hairbreadth escapes from serious 
accidents. On one occasion he had to 
fly the plane with a gaping hole in 
the front end of a float. Things were 
not helped when a prospector, while 
climbing aboard the plane on another 
occasion, bumped the throttle with 
his knee and the craft raced away, to 
be brought under control soon after by 
the pilot. 

In those pioneer days of northern 
flying, there was no radio s*rvice to 
report weather conditions near or far. 
The pilot took a look at the skies and 
took a chance. 

A native of Victoria, B.C., Finland 
graduated in mining engineering from 
the University of Washington in 1927, 
From that time until 1942 he was em- 
ployed as an engineer for Consolidated 
Mining and Smelting at its Yellow- 
knife and Goldfields developments. 

In 1930, Finland took a course in fly- 
ing and was one of the first mining 
engineers to pilot his own aircraft. 
He operated the plane while having 
charge of prospecting crews for Con- 
solidated on the north and south shores 
of Great Slave Lake. 

During the Second Great War, Fin- 
land was a flying instructor. In 1942 
and 1943 he worked with the late 
Capt. W. R. “Wop” May at No. 2 Air 
Observers’ School in Edmonton. From 
1943 to 1945 he was at a flying school 
in Quebec City. He returned to civil- 
jan life in 1945. For the next five 
years he was in Toronto engaged in 
financing developments at Yellow- 
knife, During the last two years he 
had operated’ an oil and brokerage 
business in Calgary. 
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"What Others- 
Are Saying 


Editerial of the Week 


Starvation Policy 
Toronto Globe and Mail 
Immigration slumped badly last year, with 





* 30,000 fewer people coming into Canada than came 


in the year before. This year’s slump threatens to 
be even worse. is 

Ottawa says there is no cause for alarm. The + 
reduced influx during January, February and 
March resulted from. the Government's policy “of 
discouraging immigration during the winter 
months; summer and fall arrivals, it claims, will 
alter the picture. How much they will alter it, 
remains to be seen. In any event, employers lodk- 
ing for help here and now—witness the tweity- 
six columns of advertising they placed in this 
newspaper yesterday—will get scant .consolation 
from such assurances. They want workers today, 
not four months from today. 


Most of all, they want skilled workers, and here 
Ottawa’s policy merits closé¢ examination. There 
might be some justification for holding down 
entry of unskilled workers during the winter 
months; that is when such workers are least in 
demand. But skilled workers are in demand all 
year ‘round. A check of this newspaper’s issues 
during January, February and March.shows that 
every day there were two, three and sometimes 
four columns of advertisements under the specific 
heading “Skilled Labor Wanted.” Yet during this 
period, Ottawa admitted only 2,715 such workers— 
not enough to fill Toronto’s needs, let alone those 
of other cities. 


Nobody denies that in this country job op- 
portunities tend to increase during the spring and 
summer, diminishing during the fall and winter. 
But this elementary fact fails to alter the equally 
elementary one that we have, and seems likely 
to have for a long ime, a severe shortag- 0. man- 
power and womanpower in virtually every cate- 
gory. It is less pronounced in January than it is.in 
June. None the less it exists, and necessitates a 
rising, not a falling, number of immigrants. 


Other People’s Views 


INFLATION is not dead yet, warns the Montreal 
Gazette, “Perhaps inflation is not quite what it 
used to be. But it. may still have within it a Te- 
markable degree of vitality. Unless production in 
1953 keeps up with earnings, or exceeds it, it may 
prove hard to keep inflation away from Canada’s 
door.” 


NOT ENOUGH FLAGS were flying on May 18, 
thinks the Barrie (Ont.) Examiner. British Com- 
monwealth ties have become a taken-for-granted 
thing with many of us, “... so much so, in fact, 
that our ties with the Motherland are almost for- 
gotten in the rush of everyday life. It would be 
a shame if thé great annual event of the Queen’s 
Birthday should become just another national 
holiday it, which its origin becarmne obscure.” 


WHEN INDUSTRY EXPANDS faster than édu- 
cational facilities clearly there will come a short- 
age of technicians and a. great. demand for men 
with specialized knowledge, reasons the Kamloops 
(B.C.) Sentinel, and notes, “That igs the present 
giiustion im Canada. Tn’ the last 30 yéars the num- 

er of people employed in the manufacturing 
industries has almost tripled, As against this, 
university enrollment has increased by 176% 
and high school attendance by 150% in approxi- 
mately the same period.” 


UNLESS CITIES SPEND the money they get 
— parking meters to provide more parking space, 
the meters simply ratior scarcity, says the Regina 
Leader-Post, “motorists object—and properly so— 
to having another tax imposed upon them. in the 
form of parking meter levies on top of all the vari- 
ous taxes they have tu pay~to buy and ‘operate 
motor vehicles. However, if it were understood the 
meter proceeds were béing placed in a fund:to in- 
crease the parking areas motorists would accept 
the meters with better grace — particularly after 
they Could see tangible results from their invest- 
ment.” 
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‘ dian way, the happy medium be- | 


7 7 + 
GEO. H. DOUCETT, Minister of. 


action to words or gestures. Na- 
tional greatness achieved in 75 








“Of course I trust my 
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Do Canadians Make Enough Fuss? 


The Question: Canadians are said to 


be undemonstrative and too reserved. 


What Comment? 


Any charge that Canadians are undemonstrative and too reserved 
as a people can be taken as a tribute. At least that’s what replies 
to this week's question by The Post would indicate. 

Respondents generally think the quality of reserve carries with 
it suggestions of good judgment and poise born of understanding and 
tolerance. Canadians are in a position to take good qualities, as a 
nation, from British, American and French: influences, without lean- 
ing too heavily in any one direction. 


DR. W. E. BLATZ, Prof. of Psy- 
chology & Director of the Insti- 
tute of Child Study, Univ. of 
Toronto. 

Canadians are discriminatingly 
demonstrative. They do not go off 
in a half cocked frenzy over petty 
parades or silly stage spectacles. 
Upon suitable occasion such as the 
present joyful one, Canadians can 
and do shuw their true feelings an ne 
quite adequately. As for being too | much more uninhibited than we 
reserved, such an opinion is an |C@nadians. The women at least 
amazing tribute to a young coun- | have arzas they discuss freely. Of 
try because reserve is usually | these areas we never speak. They 
ascribed to maturity. We should | Will, too, tell you of the utmost 
feel flattered that other people | ™timacies — on the slightest ac- 
think of us as emotionally control- | @aintance. We not only keep 


led and of mature judgment. I | Silent about it, but I am sure, if 
only hope it is true. }accused we would deny it, An 
o ~ . 


| American hostess urged enthu- 
C. F. W. BURNS, Burns Bros. & ‘!#stically the use of bathroom 

Co., Toronto. | as a preliminary to a long automo- 

I believe Canadians are undem- | bile drive. This never happened to 
onstrative and are reserved, but | ™¢ 2" Canada. | The man who 
not too undemonstrative nor too | knew Coolidge” never lived in 
reserved, Perhaps it is safe to say | ‘is country. Indeed, we have 
we probably rate somewhere be- 
tween the British and the Ameri- 


Qrnepiniititnigndinictiincnanayainmenatrinigieapinitetemmamies 
jyears supports the view that 
|Canadians are great builders of 


ful display. it 


LOUIS BLAKE DUFF, Writer and 
Speaker, Welland, Ont. 
Our American neighbors are 





|our affairs to ourselves. 


| large fields of reserve. We keep | 


traditions, There is need for great- 

er enthusiasm for things Canadian 

and a nation that ranks third or 

fourth among the trading aethons. 
of the world, should have its own 

flag. Cultural lacks in stories, | 
music, art, etc., will be made good | able taste, then perhaps Cana-| are made, the Canadian stands out 
when national enthusiasm and 


pride are sufficiently stimulated. 


Charlottetown. 


cam Ltd., Toronto. 





| Hospital 


| citizens 


The Canadian people tend to be | since 1945. 


sensibly moderate in this respect 
Extremes in national emotion can 


homes and a prosperous country | be dangerous as history ‘shows. 
and they laid Canada’s good foun- | Nevertheless no country should | 
dation in faith with little boast- | be so modest as to discourage the 
healthy. expression of national 


feeling or the growth of an invig- 
| orating cultural spirit. 


| . Who said Canadians are undem- 
| onstrative and too reserved and 
| what would they have us do? Ad- 
| mittedly we are sometimes guilty 
| of over-cautious neutrality in our 
| cultural and political outlooks, 
but the spirit of adventure and 
the fortunate mixture of 
which have long featured our his- 
| tory in all parts of Canada have 
kept us from becoming standar- 
dized and dull. Considering their 
large country and small popula- 
| tion, Canadians seem a remark- 
| ably interesting and virile people. 


|R, P. MACLEAN, Editor, Courier, 
Kelowna, B.C. 





. a 
I agree Canadians are too re-| 


cans which I hope allows us to in-| Samuel Butter crowned 15 sum-/|luctant to show emotions. But 


herit some of the better qualities ‘mers in Greece with an exact 


|then whatcan you expect: no flag, 
from each of these two great| tropical tale of the path of the|no national] anthem, no apprecia- | 


ideas | 


races. Perhaps. this indicates ma- 
turity rather than any lack of 
courage or self-confidence. 

- » - 


REV. H. M,. DAWE, Supt. of Mis- 
sions, Unitec Church of Canada, 
St. John’s, Nfld. 

I am not greatly disturbed over 
the opinion of those who say 

Canadians are too reserved, etc. 


It is not necessary to fall over | 


people to demonstrate a desirg for 


mutual understanding, nor should | 
characteristic shyness be taken for | 


snobbishness. Perhaps our Cana- 


tween extremes is needed to es- 
tablish true and lasting friendship | 
and win respect and confidence in 
growing world community. 

I am greatful for the reputa- 
tion Canadians are building for | 
Jevel-headed thinking in a society | 


|Odyssey, which he published. tion of Canadian history? Let's de- 
Going to Greece for his 16th sum- clare the Red Ensign the national 
| mer, on a Mediterranean boat, he | flag and jettison that dirge “O 
| fell in with a bishop and became | Canada” for a spirited national 


|friendly, an unusual thing for|song and make some effort for | 


Butler. The twoemen parted but | people to appreciate the history of 
| it had never occurred to Butler to our country. Then there might be 


tell the bishop that he was the 
Samuel Butler who had written 
the book. 


with reticence, but Canadians 
have a share of it. What surprising 


after a long, long acquaintance. 
Things that are strictly my own 
business remain strictly my own 
business till some day in the long 
|future temptation falls in my 
path and I tell a little of it, a mere 
shadow. Hearts on sleeves are the 
most boring of all hearts. 
o - . 


Not all of us are so surcharged | 


|ignore reason for holiday. 
things we do tell about ourselves | 


some incentive for tiem to hand 
out their flags. Too, celebrating of 
national holidays on days other 
than proper date encourages dis- 
respect of day and tendency to 
24th 
of May on 18th, phooey. Next they 
will want to move Dominion Day. 
If so, why not Christmas and 
Easter which are no more sacros- 
anct than our national holidays. 
Let's get back to the old flag wav- 
ing days when we knew where 
we stood and were proud of it. 


| Yes, Canadians should be more 
| demonstrative 


but  officialdom 


|}seems to want to play it down, 


| Generalizations like “too re- 
| served” are like the floating com- 
| parative in advertising copy; they 
|lose their meaning under closer 


| scrutiny. Let’s give less thought 
| to these controversial differences 
| and more to the things shared by 
| all‘colors and creeds — the things 
| that promote international under- 
| Standing and co-operation. 


| WM, MITCHELL, President, 

Circle Bar Knitting Co., Kincar- 
dine, Ont. 

Well thank goodness we are that 

| way. Reserve, poise and ability 

generally tread the same path. In- 


| dividuals who talk with a strut! 


and shoot their conversational 


| works the first half hour after | 


meeting are typical of some na- 
itions, but the quiet courteous 
|Canadian always has something 
|} in reserve and makes an interest- 
ing companion. 

Boswell tells of Sir Joshua Rey- 
nolds with other friends being in 
Dr. Johnson’s company. 


them remarked to Reynolds, “You | 


are not taking part in the conver- 
sation.” Reynolds replied, “I have 


only three shillings in my purse | 
for a thousand | 


but can draw 
pounds.” We Canadians are more 
the Reynolds type. 

7 * o 
MARK NAPIER, Vice-President 

& Managing Director, J. Walter 

Thompson Co., Toronto. 

Any generalization of this kind 
is obviously untrue. It is prob- 
ably true that many Canadians 
are less given to overstatement 
and hysteria than other inhabi- 


tants of North America. Equally | 
| many Canadians are less prone to 
understatement than Great Brit- | 


ons. Otherwise ethnic origin may 
be the governing factor. Indians 
are said to be extremely reserved, 
Doukhobors less so. The fact that 
a high proportion of Canadians 
are Scottish in origin may give 


If we don’t panic when Malen- 


servative Toronto decked out in/ natural stability of character, just 

DR. FRANK MACKINNON, Prin- |Coronation finery, the General | the right amounts of English re- 
cipal, Prince of Wales College, Drive oversubscribed, 

5; the hundreds of thousands of new} can dash and facility for action. 


Canada has absorbed|He has none, of the traditional 


One of | 





ing Ltd., Vancouver. 
To arrive at an answer, com- 
parisons must be made with the 





kov scowls; if our pride in Can- | characteristics of peoples of other Security 

aa Bat res a Nemalby it nations femaiee We werit ot) Ul Coveinmant of unde 
" Province of Ontario 

ians are undemonstrative and | as an exceedingly well-balanced Province of Quebec 

too reserved. But consider con-| individual. He combines with his Piovisiee-of Siieibahd 


|serve and formality and Ameri- 


City of Toronto 
City of Montreal 
City of Vancouver 


|extremes of either: Evidence of 

| Canadians is the stature they as a 

| people and as a nation have at- 

| tained in the court of world opin- 

jion. Neither as individuals nor 

as a nation are they subjected to 

| serious scorn or ridicule. 

| ca . * 

DR. JOHN SHORT, St. Georges | 
United Church, Toronto. | 


As a comparatively new-comer | 
| to’ Canada, I find that whilst in 
some areas folks here are initially 
inclined to be somewhat reserved 
; and in others, such as British Co- 
lumbia, they are quick to offer | 
friendship — especially to Brit- 
ishers — yet one cannot general- 
ize, Friendship is a two-way traf- 
fic, and soon everywhere in this 
land one can get beneath the re- 
serve and find wonderful friendly 
qualities. I find Canadians gen- 
erally generous and great hearted 
| people and am quite happy to be a | 
new Canadian. 
* . 7 
VICTOR SOUCISSE, Public Re- 
lations Consultant, Montreal. 


| The undemonstrativeness and | 
reserve of Canadians are more ap- 
parent than real. Such zn appear- | 
ance would seem to spring primar- 
ily from two conditions: first, the | 
divided loyalty which has been so | 
evident until recently, and sec-| 
ondly, as pointed out in the Mas- | 
'sey Report regarding a national 


Aluminium Limited 
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MONTREAL 
HAMILTON 


| culture, the geographic conditions 





which prevent our forming unit- 


led beliefs. Increasing self-know]- | 


edge is bringing us a unity which 
will steadily gain franker expres- 
sion. 
a . * 

D. R. THOM, Manager, Automo- 
tive Mfg. Division, Thompson 

Products Ltd., St. Catharines. 

I believe the state in question to 
be false. It would be difficult to 
disprove in a few words without 
being trite. I can only say that 
a proper reserve covering personal 
and national emotions which rec- 
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DR. W. K. WALTER, Imperial Oil 

Ltd., Toronto. 

Canadians maintain good bal- 
ance between American efferves- 
cence and British stolidness. We 
disdain superficial show and have 
a quiet, sincere appreciation of 
what we consider worthwhile. 
Those who have self-confidence 
and assurance do not need to 
shout from rooftops. Based on per- 
sonal experience of living in 
States for some years, I believe 


} 


are reasonably reserved but feel 
that we are not too much so. One 
example is the amusement with 
which most Canadians viewed 
American political conventions, 
preferring dignity in public af- 
fairs here. 
* * . 

W. R. WEES, Vice-Pres., W. J. 

Gage & Co., Toronto. 

Emotions take time and effort. 








tion of circumstances. It is per-, Also, judgment deteriorates under 
haps a sign of maturity that we} 


emotional stress and Canadians 
prefer. to make the most of what 
good sense they have. We may 
be “too reserved” in comparison 
with other people. This character- 
istic may be due partly to lack of 
| confidence in ourselves, partly to 
| national modesty and partly to 
the fact that we are not a loqua- 
cious people. Dig dawn a bit, how- 
lever, and one invariably finds 
| friendliness, hospitality, faith, 


Canadians weigh the facts longer | Canadians have been too busy to/| trust and loyalty which uhderlie 


where opinions and carefully con-| 4. w. GRANDCHAMP, Director, 


sidered judgments are carrying | 
increasing weight and where sin- | 
cerity of purpose is trusted. It} 
may be we should guard weil such | 
characteristics lest loss of them | 


Rene T. Leclere Inc., Montreal. | 


darn them. ‘rise to the impression. 





To my way of thinking, Cana- 
dians are not undemonstrative 
and too reserved. The two very 
fine races which make up the 
base of‘our gréat country act as a 


be to our detriment. 
* 
t excesses 


counterpoise — 
| One way or the other. Added to 
Se ea prefer | this the stardust sprinkling of de- 
sired elements from other ccun- 
tries which is taking place will in 
|no small way give Canada addi- 
| tional luster to the many facets 
she already possesses 
a 7 . 


R. J. KAYSER, Manager, Trans- 
former Dept., English Electric 
Co. of Canada, St, Catharines. 
Their Anglo-Saxon and West 

French ancestry accounts -par- 

tially for the Canadians undemon- 

strative and reserved way of 
living. Anglo-Saxon and Western 

French never went much for the 

big show life. Moreover, the true 

pioneer is always undemonstra- 
tive and reserved. He has no time 

for frills. Exploitation of the im- 

mense resources of this country 

was and is a tremendous task. 

Canadians faced the job squarely 

and successfully without blowing 

their horn about it. Perhaps the 
vicinity of a bigger neighbor de- 
terred them from aivertising their 

achievements, There will be a 

change, though, as the economic 

structure of the country is thang- 
ing. But I trust that the Canadian 
will remain for a long time a like- | 
able undemonstrative fellow. 

7 Ss > 


S. N. MACEACHERN, Commis- 


employees Jackson. 
Why do you ask?” 


Poor Mr. Brown (he's the 
one exuding confidence in 
his employees) is certainly 
being taken to the cleaners. 
Now we're not saying that 
oll employees are dishonest, 
or even a small percentage 
—but it only takes one dis- 


o sioner, Saskatoon Board of | 
honest person, in a position Trade. | 
of trust to pillage a com- Had your question been phrased | 


are Canadians undemonstrative 
and reserved, I think the answer 
could only be “yes.” But when 
you ask are Canadians “too re- 
served” then in answering yes one 
must be prepared to show in what 
way we suffer because of our re- 
servations. 

If we do not suffer as indivi- 
duals or as a nation because we 
are “too reserved,” then there is 
no harm in being so. Certainly we 
do not suffer in a material way, 
as our prosperity and standard of 
living compares favorably with 
that of any nation. Culturally, we 
may have an inferiority contplex 
but I cannot see how shouting 
about our culture or lack of it will 
improve matters. We become net- 
tled at times because other peoples 
do not know as much about us 

|} or our achievements as we vould 
| like, but happily on such occasions 
| there are those among us who are 
| ready and able to come to our aid. 
| I think it is in the nature of 
| Canadians to be undemonstrative 


pony's assets. Every com- 
pany large or small needs 
protection from this kind of 
loss, through Fidelity Bonds, 


Mr, Executive, we'd like you 
to know more about the 
comprehensive coverage ob- 
tainable with GENERAL 
ACCIDENT Fidelity Bonds, 
so return the attached cou- 
pon or drop us a line to- 
day. We'll give you full 
information with no obliga- 
tion to yourself. 





THE GENERAL ACCIDENT GROUP 
357 Bay Street, Teronte 1. 


Pleese send me information on 
G. A, Fidelity Bonds. 


AF et pS ae ad |} and reserved and I doubt if any- 

| thing can be done about it, nar to 
FOUTION. cc cecsccsccoccses || 08 Sank do 1 see much particu-: 

| larly wrong with it. 

. . 
GHRRPRIWY. ccc casas esbescess : 
Canadian Beef Producers, West- 

ADDRESS ..cciccwosecponeses ern Station, Calgary. 


Modesty and humility are ad- 
mirable in individuals but may be 
carried too far in a nation. An 


THE 


GENERAL ACCIDENT GROUP 


357 BAY ST., TORONTO 1, ONT. 


| 
| 
| 
| 
| 
| 
| 
| 
| 
I 
| 
GRANT MACEWAN, Council of 
| 
| 
| 
| 
! ’ 
| | examination of Canada’s specta- 
| | cular achievements in a single 
| | generation and the part she now 
|| plays in international society 
}| should fill all her people with 
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ognizes the feelings of others is 
‘sometimes mistaken for stolidity. | 
saves 











More and Mote... 








“With a great wealth of natural resources, the Oil and 
fastest-growing population in Canada, 
tremendous reserves of potential hydro power, 
British Columbia offers excellent prospects for 
growth to firms locating here now in a period of 
development which has caused the B.C. Electric 
to more than double its generating capacity in 


the past five years.” 


A {. 


A. E. Graver, 
President, B. C. Electric 


and 


making 
natural 


natural 


(pools 


There 


For information on 
B.C.'s industrial potential 
write B.C. Electric Co. Ltd. 
* 425CarrallSt., Vancouver 4,B.C. 


BRITISH 


trial development. With the oil pipeline from Alberta’s famous 
fields to B.C, tidewater nearly completed, tiv next headline- 


the Peace River Block, has more than 2.5 trillion cubic feet of 


development. 


for YOU in 





| % 


and give more objective evalua-! afford the luxury of emotions. } the apparent reserve, 





Business is MOVING To B.C. 


Up and down B.C.’s coast the deep-sea harbours are busier than ever before, with 
cellulose, pulp and paper ports reporting the richest output in the province’s 
history. Soon, more and more oil tankers will swell the freighter fleets eager to 
carry the production of B.C.’s multi-million dollar refinery expansion — golden © 


offshoot of the $92,000,000 Edmon 


ton-Vancouver pipeline. 


The coming of new 


industries like these and the expansion of established industries have brought new 
payrolls—created new markets that in turn are attracting secondary industries. 


Pee} 


ieee, 71 Ea 
Gas are both rising giants in B.C.’s phenomenal indus- 


news will be the go-ahead signal for tl.e introduction of 
gas into B.C. One of Canada’s biggest proven fields, 


gas awaiting a pipeline to the Coast for its commercial 


on Pacific 


Bueinese 


COLUMBIA 


Tidewater 


BOE 


ABUNDANT ... CHEAP HYDRO ELECTRIC POWER 


Have you checked the potential for your business in fast-growing B.C.? 


agin 0) a a 


nee 
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BRITISH 
COLUMBIA 
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The greatest pulp and paper expansion in the worl@is surging 
ahead in British Columbia today ... with secondary industries 
keeping pace to help make B.C.’s new industrial economy as 
diversified as it is spectacular. 
announced they plan to invest $175 million in a long-term, 
development of Annacis Island near Vancouver as.a new “indus- 
trial city.”” 
supplied by the B.C, Electric, was one reason given for the choice 
of this site. 


Now, British interests have 


The availability of all necessary hydto power, 
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Little David wears stové-pipé trousers. 
and an air of open-faced mischief. © 


His particular hobbies are hockey cards, 
teasing his saddle-shoed sister, and street light globes— 
which he stalks, and quite often hits, 
with a slingshot . . . the globes, not his sister, 


Street lights are a sort of challenge, 
and two wecks ago he found a perfect specimen. 
A beaming white job just begging 
to be bust. A clean shot from where 
b: he crouched in the hydrangea bush, 
. and no wind, either. 


Little David took seven good belts at that 
ee globe, hit it six times and never even dented it. 












But it wasn’t hardly fair, because little 
David's slingshot was up against 
the child prodigy of the plastics family. 


That globe was made of Polyrein. 





* POLYREIN isa reinforced 

polyester laminate, and 
it’s a remarkable product. 

- Inflat or corrugatedsheets 
it can be sawed, screwed, 
nailed or riveted to make 
skylights, awnings or par- 
titions. 

It can be cleanly mold- 
ed into any size or shape. 
It’s tough, colourful and 
unaffected by tempera- 
tures from —70°F. to 






SS 350°F, 

-~ We could even make a 

ee lingshot for Little David, 
ut then he never asked us, 


POLYREIN CORPORATION 
566 Laurier Street, Sherbrooke, Que. 








100 





420 £440 






Crane. 


with « good D.C. Dynamic Lowering Crane 
Hoist Control. 


~. 





[Copper, Expee 
Price Will Dip 





U.K. To Free 
t 


Added impetus to an expect- 
ed decline in copper prices to 27c 
a pound has been given by the 
British Government announce- 
ment of the freeing of copper 
dealings to private traders on the 
London Metal Exchange, Aug. 5. 
* This marks the last of the series 
of base metals freed from govern- 
ment controls over the past three 
years and a return to free trading 
in metals as opposed to the post- 
war U. K. bulk purchasing and 
price control policy. (Tin was 
freed in November, 1949; lead, 
October, 1952; and zinc, January, 
1953). 

The government reduced the 
price of copper to U. K. consum- 
ers on Apri] 25, 1953, by $75.60 a 
ton from $784 to $708.40 (U. S.). 

This price drop, the first sub- 
stantial decline in four years, 
reflects the change in the price 
basis used by the U. K, Govern- 
ment to pay Commonwealth sup- | 
pliers. Rhodesian and Canadian 
producers will now be paid on the | 
basis of the U, S. internal price | 
received by U,. S. producers for | 


'metal sold in the U. S. (Now! 


around 30c a pound). 


| 


| This has brought the U. K. 
price in line with the general 
world level. However, a slight 
decline in demand plus ample | 
U. K. stocks will produce an ex- | 
pected decline to around 27c a} 
pound, and maybe even lower, it’s 
predicted, when private trading | 
begins August 5. 

Previous freeing of both lead | 





—Portrait by Nakash 
FREDERICK JOHNSON 
has been elected chairman of 


the board, Bell Telephone Co. 
of Canada. 





‘Own Finances ' 


For Ad Study 


CARF’s Goal 


The Canadian Advertising Re- 
search Foundation has ap- 
pointed a committee to study the 
problem of making the founda- 
tion a self-contained body sup- 
ported by regular financial 
subscriptions, 

CARF took action on a sug- 
gestion made last week by Mark 
Napier, retiring chairman, who 
delivered his report at CARF’s 


| and zine resulted in falling off of/ annual meeting in Toronto, 


world market prices. 


The U. K. Government bulk| CARF study the new constitution | 


purchasing agreements at fixed | 
prices assisted in keeping world | 
prices at a higher level. Now, as 
ample U, K. stocks of these base 


;}metals have been built up, ‘con- 
|.trols have come off and trading 


returned to private hands. 


Stanfield’s Ltd. 
Outlook Bright 


MONTREAL (Staff) — Ctan-| 





field’s Ltd. has been “extremely | where advertisers want informa-| employees recorded 88.4% partici- 
‘| busy” to date in 1953 and its fall 


bookings are up _ substantially 
from a year ago, The Post is | 
told. 
“Unless 
develops,” 


mething unforeseen 


ice-President C. E. | 


? 


| Stanfiéld reports, “we look for-| 


ward to a record year sales-wise, | 


Mr. Napier suggested that 
of ARF, its counterpart in the 
U.S., which calls for admitting a 
general membership of advertis- 
ers, agencies and media. 

“The value of CARF’s kind of 
research to advertisers has, I be- 
lieve, been sufficiently established 
in the first four years of its ex- 
istence to justify the foundation 
contemplating such a reorganiza- 
tion,” he stated. 

Regular, dependable income 
would enable the foundation to 
start pioneer work in fields 


tion, without undertaking difficult 
negotiations to obtain support 
from competing publishers. 
“None of this, of course, need 
sacrifice the basic principle that 
full-dress studies 
underwritten by the medium con- 
cerned,” Mr. Napier stressed. 





should be} 


Coronation TV ‘Family Fare’ 


Boosts Set Sales 


CBC-TV’s historic Coronation 
gave retail television 
sales an unprecedented boost last 
week, mounting as high as 10 
times the usual weekly turnover. 

The heaviest TV sales period 
late summer and early fall, when 
TV viewers begin tu settle down 
to a long winter indoors. The Cor- 
onation brought a joyful slack- 
season boom. 

In Toronto, Canada’s largest TV 
centre, retailers reported their 
stocks closer to being cleaned out 
than ever before. Many delivery 
trucks worked up to 12 hours a 
day during the 10 days before | 
June 2. 


Tenfold 


Furthermore, 
say the opening 
network also boosted their sales. 

All: of which -leaves a big 
question: Will last week’s pur- 
chases put a dent in autumn 
buying? Many retailers don’t 
think so. They believe the Cor- 
onation did a good promotion job 
among “undecided” purchasers. 

TV production is keeping well 
ahead of demand, although the 
final results of the Coronation 
boom won’t be known until late 
this month. 

From the first of the year until 
the end of April, TV manufactur- 
ers turned out 114,023 sets. Sales 





' 


| 


| 
| 
j 
| 
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The demand was so great that | totaled 94,136 during the same | 


some installation crews defied 

the Lord’s Day Act to install sets 

on Sunday, They were still work- 
ing after dark Coronation Eve. 

Doubled In Montreal | 

In Montreal, one large retailer | 

told The Post his retail TV sales 


period. 

During April, the TV manufac- 
turers reported a closing inven- 
tory of 26,241 sets, Retailers sold 


20,307 sets during the month, but | 


the manufacturers made 30,617 
and had another 15,931 listed as 


'in May were double the April | starting inventory. 


| total, Rentals for TV sets soared 
in both cities. One Montreal firm | 
turned away 200 requests to rent; | 
others charged $20 for a single | 
day. 

A Montreal dealer explained: | 
“The Coronation was the biggest | 
| TV attraction to date. More im- | 
| portant, it appealed to the whole | 
|family. Other attractions have | 
| limited appeal for the housewife | 
|—the one who usually decides if | 
| a set should be bought.” 
In Ottawa the situation was | 
|} somewhat different, Sales got a| 
double-barreled charge: TV open- 
| ed in the capital with the Corona- | 
| tion films. 

Sales were generally heavy, a | 
retailer reported. But, since the} 
|stores hadn’t carried TV sets | 
| before, dealers didn’t have a re- 
‘liable yardstick. Sales are ex- 
pected to remain healthy all year. 
| Many retailers think the Cor- 
|onation alone didn’t flush out a 
/new set of buyers. The program 
| simply advanced purchases which 
|}would have been made in the 
| fall anyway. 


Powell River Leads 
\In Savings Bond Drive 


British Columbia’s Powell River 
Co. led all major industrial concerns 
jin Canada in employee participation 
in the seventh Canada Savings Bond 
|drive. The pulp and paper mill’s 





pation, 
| $278.70. | 
| Of the 1,918 regular Powell River | 
employees, 1,696 took out bonds for | 
|}a total amount of $534,550. 


with purchases averaging | 


The industry’s total production 
projected for May, June and July 
is 63,300 sets, 





CANADIAN 
‘RIGHTS 
AVAILABLE 


Fast Selling Automobile 
Accessory ‘‘SUN-SPOT”’ 


The “SUN-SPOT” is quickly 
attached ‘6 the motor and 
«plugs into electric outlet. 
Keeps the motor warm, makes 
morning starting easy in the 
coldest weather. “SUN-SPOT” 
retails for $5.00, provides long 
profits. 


We will consider applications 
for an exclusive Canadian out- 
right sale, or will license a 
Canadian Manufacturer to 
produce and sell the “SUN- 
SPOT” in Canada. 


The “SUN-SPOT” has been 
thoroughly engineered and 
complete detailed. working 
model together with drawings 
will be furnished the licensee. 
Patent .Pending. Interested 
parties please write: 


JOHN P. LUDGATE 
John P. Ludgate Associates 
THE PARK BUILDING 
Pittsburgh 22, Pennsylvania, U.S.A. 


| 
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but just how profitable it will be | 


remains to. be seen. Costs of op- 
eration are still extremely high 
and competition very keen and 
the profit margin is very narrow.” 

In 1952, the Truro firm showed 


1. New Patented Circuit, providing fully 
compensated D.C. Dynamic Braking in 
lowering direction, thus eliminating the 
mechanical load brake on an A.C. 


2. Ability to handle widely varying 
loads within the capacity of the Crane 
‘with safe controlled speeds, accurate 
speed response and gentle spotting. 
Speed regulation is always under con- 
trol of the Master Switch. 


3. Inherently permits use of a D.C, 
The Load Speed Curves compere favourably operated Magnetic Service Brake. 


Specializing exclusively in the manvfacture of a complete line of A.C. and D.C. Electric Motor Control. 


SALES REPRESENTATIVES 


Ratwway & renee Protea eee 


NEW GLASGOW . MONTREAL . NORANDA . OTTAWA 
NORTH BAT . TORONTO . HAMILTON . WINDSOR 


egy 


CARF also appointed a com- 
mittee to investigate the avail- 
ability of Dominion Bureau of 
Statistics statistical information 
of use to the advertising business. 

Mr. Napier was succeeded ‘as 


| 


}a net profit $33,094, compared | CARF chairman by H.H. Rimmer 
lwith one of $135,056 in 1951, 


(Canadian General Electric). 
Other new officers: J. M. Bow- 
man, vice-chairman (Stewart- 
Bowman -McPherson), Elton 
Johnson, director (Locke Johnson 
& Co, Ltd.), and John Galilee, 
secretary-treasurer, 


High Output Means 
Ford Layoff Less 


Continued high production by 
Ford Motor Co. of Canada resulted 
in good news and a sigh of relief 
from Windsor this week. 

The big layoff of Ford employ- 
ees — predicted earlier to reach 
4,000 this summer—will be much 
smaller than planned. The reason: 
increased demand for cars and a 


| 


| 





| 


change in plans for switching as- | 


sembly lines to the new Oakville 
plant. 

Instead of stopping assembly in 
Windsor in July, production in 
Oakville is to be stepped up 

adually and Windsor production 
slowed down progressively over a 
period of months. 

Ford President Rhys Sale said 
Monday 1,400 men would be laid 
off following the August vacation 
period. No more will be laid off 
then until the seasonal decline in 
demand about October. 

It was thought earlier that some 
4,000 would be idled during the 
summer and wouid not be taken 
on again until conversion of the 
Windsor engine plant was com- 
pleted. 

Only a small percentage of 
Ford's 11,000 hourly paid em- 
ployees have applied for a move 
to Oakville. Many ére hoping to 
get work at the expanded Chrysler 
Corp. plant where capacity will 
be doubled. 

Sale .said that employment 
should pick up again about the 
ehd.of November and by next 
February is expected to be within 
a few hundred of the present 
total. 


Molson’s Builds 


Toronto Brewery 


Ten acres on Toronto's Larbor 
front have been bought by Mol- 
son’s Brewery Ltd. for construc- 
tion of a large modern brewery. 

Growth of population in On- 
tario and Quebec and sales of the 
company’s product have made it 
impossible for the Montreal 
brewery to keep up with present- 
day demand, says President Hart- 
land Molson. The Toronto brew- 
ery will serve Central and West- 
ern Ontario as well as Western 
Canada. ‘ 

Canada’s oldest brewery, Mol- 
son’s was founded in 1786 at 
Montréal. It operated there 
through the 1800s, with two minor 
exceptions. 

The Montreal site does not have 
enough land for an addition, The 

ito site is opposite the city’s 
baseball stadium. 

















COMPLETE 
DESIGN 

OF 
INDUSTRIAL 
PROJECTS 


Site Services and Facilities 
Building and Building Services 
Process and Process Services 
SUPERVISION of CONSTRUCTION 


MARGISON BABCOCK 


AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


Head Office, Toronto: 30 Eglinton Avenve E. 
Edmonton: 10053 Jasper Ave. 
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“TRADE FAIR VISITORS | 


Investigate British made 


at Exhibit 67 


Used by the largest mining and manufacturing 
companies throughout the world for 





THE FINANCIAL POST 


CIMENT FONDU . 





@ concrete work where time is a factor 


e@ weak acid conditions 


e@ refractory work, 


Rock hard concrete in 24 hours. 


CIMENT FONDU LAFARGE 


(CANADA) 


BULLDOG-GUMMED GLOBE ENVELOPES 
ARE EXTRA SECURE AT ALL POINTS 
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1405 PEEL STREET, MONTREAL 
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EVERY SIZE THE POSTMAN CARRIES 
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EXHIBITS 
CANADIAN INTERNATIONAL TRADE FAIR 


CIT k Toronto, Canada == Juné 1-12, 1953 


MACHINE TOOLS 


Ryder Block .....,.... Industry Building 
Belgian Block ...... Automotive Building 


CLARK FORK LIFT TRUCKS 


Outside area 


See the latest models of leading 
manufacturer's high production 
purpose machine 


and general 


tools, and industrial trucks. 
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For the 30th consecutive year Firestone Tires have been on the 
winning cars at Indianapolis — the world’s grectest tire test. 
500 miles on the speedway equal 50,000 miles of ordinary 
driving — 5 years of average service crowded into a few hours! 
For many years the winning drivers have bought Firestone Tires 
because no driver is willing to risk his life or chances of victory 
on anything less than the safest tires that money can buy. You, 
teo, can have the world’s sofest tires on your car — Drive in te 
your nearby Firestone Dealer and let him take care of your tire 
needs. 





THE ONLY TIRE PROVED AT THE INDIANAPOLIS SPEEDWA' 
FOR YOUR SAFETY ON THE HIGHWAY! 








































































































By B..K. SANDWELL 


. THE PROTEST FROM 
SOUTH AFRICA against’ the 
“Don't Malign Malan” song at - 
the London Hippodrome reminds 


me of the days when the diplo- 

matic representatives of 

Hitler used to be constantly 
, Ottawa and ‘ other 


democratic capitals with objec- . 


tions to the language ied to 
their head of state by the local 
mewspapers and entertainers. It 
scems to be a pretty broad gen- 
(eral principle that the more 
authoritarian a regime becomes 
the more it feels that it should 
not be criticized by“people who 
live--under less authoritarian 
regimes, Dr, Malan would of 
course make short shrift of any- 


body who put on a “Don't 
Malign. Malan” song in South 
Africa, and cannot see why 
any other government should 
not do the same. 

Canadians should however be 
careful how they indulge in feel- 
ings Of superiority about the 
South African Negro problem. 
Dr. Malan has a difficult problem 
to face, and even .if Canadians 
disapprove of his method of 
dealing with it—as I think most 
of them do—they should not 
forget that Canada saves her- 
self from any danger of similar 
trouble only by prohibiting the 
entry into this country of the 
kind of people whom’Dr. Malan 
feels he has to segregate. He 
segregates them in; we segregate 
them out, 











‘ 


Nof) only so, but in order to 
avoid any possible necessity of 
segregating them in, we resist 
all temptation to incorporate in 
Canada various territories which 
have a large ‘Negro population. 
If it were not for that slight 
objection we should probably 
have jumped at the opportunity 
of annexing a substantia] part 
of the West Indies, which would 
be a very natural reunding out 
of our area. But the exclusion 
from Canada of persons who are 
outside it, even though they are 
British subjects like ourselves, 
is perfectly correct; the exclu- 


sion from one part of Canada of 
persons who are living in an- 
other part of Canada is constitu- 
tionally impossible. 


Revolutionaries Are Young 


SOME CZECH FRIENDS who 
still. teceivye occasional commu- 
nications from p.ersons in 
Czechoslovakia tell me that it is 
a reasonable deduction from the 
latest regulations on rationing, 
bank accounts and gifts from 
abroad that the’ government ‘is 
deliberately aiming at the de- 
struction of the aged part of 
the population by starvation. 


The food ration of persons over . 


70 has been repeatedly cut down, 
on the pretext that their needs 
are minimal; and the latest step 
has been the blocking of their 
bank deposits so that they can- 


Those Were the Days 


THE PAIR OF NOVA SCOTIA 
PARENTS who could produce 
four such sons a William, 
Charles, E. A. (“Ned”) and 
Percy Corbett were obviously 
no ordinary persons, even if 
the father’s maximum, earnings 
as a Presbyterian minister were 
never over $1,000 a year. On 
that income they brought up 
eight children; there were sev- 
eral girls who became no less 
valuable citizens than the -boys. 
“Father, God Bless Him” is 
E. A. 'Corbett’s tribute. to the 
male parent, but MotHer is by 
no means left out (Ryerson, 
$2.50). 

The Rev. Mr. Corbett—it is 
highly characteristic that “Ned” 
never gives him .that title, and 
also that I cannot firid anywhere 
in the book any mMéntion of his 


' ? ‘a, lye it ? 4 
A curious SITUATION is | 
produced by the issuance of a 
pamphlet by the RCMP which 
describes the Labor Progressive 
party as “traitors to everything 
sacred to Canadian democracy.” 
The RCMP is an agency of the 
Canadian Government, and that 
government has not as yet taken 
any action to put a stop to the 
traitorous activities of the party. 
It is allowed to run candidates 
and to canvass for votes, and its 
leaders are even allowed time 
on the radio. It would seem as 
if the government ought either 
to take some steps against the 
panty or to restrain its police 


not withdraw them for the 
purchase of food on the grey 
market, Gift parcels from out- 
side of the country are not yet 
forbidden, but are strictly lim- 
ited to one in three months. The 
stfictness of the food ration can 
be judged from the fact that it 
includes no butter whatever. 

I do not find this particularly 
surprising. Without some relig- 
‘ous sanctions, recognized and 
obeyed by society, there is no 
possible safeguard for those un- 
fortunate individuals who can 
no longer render to the state the 
equivalent in work of what they 


given name— was an incredible 
character, The son of a farmer- 
lumberman of the Shubenacadie 
district, where his ancestors 
settled in 1783, he was a hell- 
fire preacher of much emotional 
power, but he was also a pas- 
sionate admirer of, and investor 
in, horseflesh. In several suc- 
cessive kirks he incurred grave 
suspicion by the way he tore 
around the country behind a 
magnificent pair of trotters. His 
best appointmer.t, financially 
speaking, was in South Framing- 
ham, Mass., in a section of the 
United States that is always on 
the lookout for bright young 
Canadians; but he found the 
Sunday activities of the New 
Englanders intolerably irrelig- 
ious and soon returned to the 
land where “Remember the Sab- 


: . ne page 7873} res 
force from denouncing it as 
something that steps ought to be 
taken against. - 

All that the RCMP says in its 
new and revised “Law and 
Order in Canadian Democracy” 
is doubtless true, if slightly 
rhetorical, Corhmunists in Can- 
ada are certainly under the 
domination of Moscow, and the 
Labor es party is 
certainly “the heir of the revo- 
lutionary traditions of the Com- 
munist party in Canada.” But 
is it wise for the government to 
say so with the police branch of 
its organization, while its Jegis- 
lative branch. takes no notice of 


‘A Weleome Change 


LAST WEEK’S ANNUAL 
DINNER of the Canadian Manu- 
facturers’ Association had. one 
very ‘unusual characteristic, It 
brought before a great audience 
two of the finest products of 
Canadian training and educa- 
tion, but products of a startling- 
ly different kind. The country 
which can produce the powerful 
scientific thinking of a General 
McNaughton and the exquisite 
and discliplined artistic achieve- 
ment of a Lois Marshall has 
smal] reason to worry about its 
edtvational system so far at 
least: as the production of top- 
rank personalities is concerned. 


_— 





five important questions: 
1. Is the capital safe? 
2. Is it well diversified? 


5. Will it keep pace 


fluctuate. 


investment problems. 
rr 











the investor’s answer is 


T.I. 


Every investor must judge his proposed investments by 


3. Can it be converted quickly to cash? 

4. Is the income return reasonable? 

with inflation” 

TIMED INVESTMENT FUND passes all of these 

tests with flying colours, and, in addition, answers for 

the investor that allimportant question—when to buy, 

when to sell? You see, T.1.F. operates on a pre- 

determined plan for buying and selling securities with 
eae on the stock market continuing to 


Here is an added factor—because TIMED INVEST- 
MENT FUND shares are now being sold directly by 
mail, sales costs are reduced. TIMED INVESTMENT 
FUND operates with about 
acquisition costs. The saving is passed on to you! 
. Fill in the coupon for further 
TIMED INVESTMENT 






Please serid me further information and a copy of your 
Prospectus. 


DHRRRE Sn bnn oceans 00s oes ce vec sccw ne: sepeecocsoces 
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Mail to: COLLIER, NORRIS & QUINLAN LTD. 
507-Place D' Armes, Montreal 


And perhaps it is a more ‘im- 
portant task for education to 
produce a reasonable number of 
great artists and great thinkers, 
than to make everybody pass- 
ably competent in the matters in 
whch everybody ought to be 
competent. 

One does not usually expect 
much of artistic importance 
from the artists whd are called 
upon to perform in the cigar- 
smoke and clatter which succeed 
a large hotel dinner. But the 
clatter died away before Miss 
Marshall had been singing 30 
seconds, She is, I think, un- 
questionably one of the great 
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ation on how = See | Cash .......... Saket $523,103 | $190,972 
FUND will ‘solve your Accts, rec., etc., less . 
UU secokos cvctcvegnes 526,454 443,727 
Life ins., ¢..V. ..... ° 134,664 120,909) 
Inventory .........<s60 262,514 556,366) 
Total curr. assets ... a 1,311,974 
176, 
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.320 Bay St., Toronto i 
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. books, 


| surplus of $639,253 for year ended | 
April 30, 1952, was 27.7% less than | 
previous fiscal year’s net of $883,- 
| 813. Loss on Sale of former sub- | 
|sidiary, Alpine Inn Lid., was $34,- 
| 268. 


Years Ended Apr, 38: 1952 1951 
, $ $ | 
Gross income ....... 13.918,507 $13,120,040 | 
Net earnings .....+.. 2,492,827 2,683,459 | 
| Less: Depr. ..sccoece 724,251 715,532 
| Income tax ...csses 829.481 792,261 | 
Bend iat, .......008 265,574 291,853 
Loss on sale subs. | 
Rs asbeuss ces ame 34,268 : 
Net profit and surp, .. 639,253 883,813 | 


| Earnings per Share and Dividend Recerd: 
$3.01 


in arrears $3.00 per share. 


As at Apr. 30 
Cash 





ever curr, assets 


Tor? eel? F282 2 OFO 22 9 « 


draw from it’ in living costs. 
Utilitarian ethics offer them .0 
protection. “The greatest good 
of the greatest number” can 
easily be interpreted to require 
their abolition, in order that the 
total fund of disposable goods in 
the hands of the society may be 
inc. eased. ‘ 

Revolutionaries are usually 
young, and they do not often live 
to be very old, but when they 
do they often have occasion to 
regret that they were revolu- 
tionaries, for revolution invari- 
ably devours her own children 
in due course. 


tse 


bath Day” was in the lawbooks 
as well as in the Bible. 


During any illness or absence 
of Father, Mother preached in 
his stead. She may have lacked 
some of.Father’s “burning evan- 
gical zeal,” but she clearly made 
up for it by immense gifts of 
humor and charity. 


The book is much too short, 
but it has no waste matter. After 
reading it you will know a lot 
more about the life of the rural 
parts of the Maritimes than you 
will ever get from the history 
Somebody might do a 
thesis on the difference between 
the effects of Presbyterianism in 
the Corbett family and in the 
kind. of people about whom 
Hugh Maclennan writes—also 
Maritimers. 





io Curious Police Duty | 


the party and its legal branch 
does nothing about it? , People} 
are apt to think that a govern- 
ment whose police know that a 
certain political party is ‘traitor- | 
ous ought not to permit it to 
pursue its traitorous activities. 

The mounted Police is an offi- 
cial agency of the national 
government. .As between such 
political parties as are not pro- 
hibited by law it is supposed to 
be neutral, Any time ‘it can 
catch a Communist in a traitor- 
ous act it can prosecute him, 
but merely being a Communist 
is not, in the present state of 
law, traitorous, 





vocal artists of the century, a 
singer in the tradition of Albani, | 
Melba and Tetrazzini, To great; 
natural endowments she brings‘ 
the brains and technical mastery | 
to make the most of them, and | 
she now adds the confidence | 
that comes from critical ap- | 
proval in high quarters, She will | 
sing even more greatly than she | 
does now, but somehow I have | 
always cherished specially the | 
memory of having heard a great | 
artist in the very dawning of a! 
career; there is something of a 
surprise in it that.one does not 
get from the established per- 
former. 





COMPANY 
REPORTS 


j 
To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Hotels 
SHERATON LTD. net profit and | 


| 
INCOME ACCOUNT | 
i 


tConsolidated. 


Cl. A, before partic. $4.16 
None paid. 
Note: Dividends on class A shares afe| 


CONDENSED noe SHEET i 
8 1952 


» 
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standard system. 
hit in a vital spot Ly a harpoon 
carrying an explosive, the whale | .ojubles section of the industry. 
does not 
often it has to be hit by two or 
even three harpoons with accom- 
panying explosions, and by that/| 
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West Coast Whaling Industry 


Gets Big Boost From Research , 


(Special Correspondence) 

VANCOUVER — B. C. Packers 
Ltd., a MacMillan company is en- 
joying another fair year in the 
whaling business, operating from 
its factory at the northern tip of 
Vancouver Island. Last year more 
than 450 whales were taken. The 
océan areas nearby appear to 
have good stocks of the great 
fmammals,£hough because of thick 
weather ang high winds, the 
“take” up to June 1 has hardly 
been as good as in 1951 and 1952. 

Two 
are proceeding, one with quite 
satisfactory results in an effort to 
get the last possible commercial 


whale juice or gravy, resulting 
from cooking the flesh to obtain 
the oil, is evaporated, first being 
thickened by boiling~ under 
vacuum to the consistency of 
molasses. It looks at this stage 
not unlike peanut butter — but 
smells very, differet.t. 

Looking around for a cheap 
feed basic material, fibrous in 
texture, it was found that 30,000 
tons of refuse grain screenings 
are accumulated each year in 
Vancouver elevators, very low in 


interesting experiments | cost and without any substantial 


marketing value. Two years of 
intensive experimentation on 
feeding lots using Hereford steers 


values out of the inside of the/of the University of B. C. on 
whale.. The other experiment re-| cattle ranches owned by Col. 
lates to the actual operation of/ Victor Spemcer have demon- 
fishing and the results are not/strated that a cake compoundéd 


quite so certain as, yet, 
This latter innovation 


is to} 


from whale solubles and heat- 
treated grain refuse, supple- 


apply apparatus to kill the whale| mented with small qualities of 
instantly by electrocution instead | crude molasses, is a completely 
of by the old method of an explo- | satisfactory and most economical 
sive harpoon. Several years ago|feed for beef cattle. " 


European whaling experts in- 
vented an electric device. This 
has been tried out on the B. C. 
coast, with some suggested im- 
provements, and is still the sub- 
ject of experiment. 

An electrified harpoon 


would do its work instantly would 


be a great advantage over the 
If a whale is 


last long. But quite 


with consequent expensive 


Whale Oil Research 


Oil is, of course, the Number 
One product from whaling and 
there are other incidentals. But 
always there has been a substan- 
tial loss of shreds and juices and 
remnants. To the tecovery of 
these, experiments were begun 
several years ago, with excellent 
results. The original accumula- 
tions of “whale solubles” was 
found on anaiysis to contain most 
valuable minerals and vitamins, 
all suitable for animal feeding. 
Being mostly in liquid form, how- 
ever, and highly viscous at low 
temperatures, the solubles present 
serious handling problems. The 





Can. Food Product 


Sales Volume Up 


Operations of Canadian Food 
Products Ltd. showed a net pro(it 
of $5,574 in the 24 weeks ended 
April 18, 1953. This compares with 
a loss of $109,362 in the corres- 
ponding period a year ago. 

Consolidated sales reached $7,- 
600,332, up $375,000 from the total 
a year earlier. Company believes 
that a favorable trend is now 
established, said Chairman E. W. 
Bickle. Operating profits were 
$268,887, compared with $91,032. 

Net current assets stood at $1,- 
465,585 at April @8, 1953, as 
against $1,398,254 the year before. 
Provision for depreciation was 
$206,999 this year, and income 
taxes totaled $21,900. Figures are 
subject to year-end audit. 






Dividends COMPOUNDED Continually 
5.3% INCOME 
Averaged 4 Qtrs. Ended March 31, 1953 
MLA: FF 
MUTUAL ACCUMULATING FUND 
INVESTMENT PERFORMANCE PER $1.000 
NET ASSETS 
+ $1,000 











JAN. 3!srT, 1950 
DEC. 3!sr. 1950 - $1,235 
DEC. 31st. 1951 .~ $1,440 
DEC. 31st. 1952 - $1,515 
MAR. 3isT, 1953 - $1,563 
ASK FOR FULL PARTICULARS 
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M°Cuarc Bros.Inc. 
276 ST. JAMES ST. - - MONTREAL 


Osun. aysiu Marron 


MAIN & PORTAGE AVE... WINNIPEG 
































1638 HAMILTON ST. .-..- REGINA 
S10. 6TH AVE. W. -.--- CALGARY 
525 SEYMOUR ST 
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The Western City Company 


Limuted 
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544 HOWE ST VANCOUVER 1 





PERFECTLY 
SATISFIED? 


Probably not. Naturally 
you are searching for new 






ways to lower inventories, 






improve quality, decrease 
maintenance, better em- 
ployee morale. Perhaps 
your picture includes cut- 






ting oils, process aids, lu- 
bricants or greases. If so, 
you very likely have prob- 
lems which Sun has al- 
ready researched and 
solved for others. Time 
and time again its rec- 
ommendations have re- 
sulted inbetter products, 
lower manufacturing 
costs. Invite us in to talk 
over your problem. 













Industrial Products Dept. 
SUN OIL COMPANY LTD. = 


TURONTO AND MONTREAL 
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| ing season. 
headquarters, a special cold stor- | 





i 


| ers 


: oe similar method of evaporation of | 
time a whale’s innards are pretty products 


well shot to pieces. Occasionally 
stray bits of metal would get into 
the jaws of the shore machinery 
where the whale was being cut 
up, 


shutdowns and repairs. | ene ree samen ee rcemnier ce 









Whales Into Beef 
This last year, 2,500 tons of this 
feed have been turned into beef 


|in B. C. and State of Washington | 
| cattle ranches and the beef-grow- 


that | anxiously for another good whal- | 


ing fraternity are now hoping 
At B. C. Packers 


age plant is now being erected’ to 
properly take care of the whale 


In its herring fishery head- 
quarters at Steveston, B. C. Pack- 
Co. proposes to install a 


heretofore wasted, | so} 


that an available annual supply | 
}of 10,000 or 12,000 tons of this | 
| high-class feeding material ap- 
| pears to be in sight. 





1. C. R. ATKIN 


Vice-President, J. P. Morgan & Co. In- 
corporated, New York, who hes been 
elected a Director of Moore Corporation, 
Limited. * | 





The New Pen that is writing history 
Waterman's 


Capphing 


THE WORLD'S FIRST JEWEL-POINT PEN 


; 


| 
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\For Informational Purposes Only - ; 


ANUWON URANIUM INES umiteD | 


‘HALF A CENTURY OF PROGRESS 


The rapid growth and development which has taken 
place in Canada during the last 50 years is reviewed in 
the article “Half a Century of Progress” in our June 
booklet Investments. 

‘The booklet includes comments on some leading 
Canadian growth common stocks. It also contains 
representative lists of offerings of Government and 


corporate securities, 


Copies available on request . 
Orders accepted for execution on all stock exchanges 


Domrnton Securities Geen: Lirrep 
Underwriters and Distributots of Investment*Securities since I901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX. SAINT JOHN 
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MAP SHOWING LOCATION OF 


ANUWON URANIUM MINES, LIMITED 
ST. MARYS CHANNEL SECTION - LAKE ATHABASLA 
” SASLATCHEWAN 




























































which will consist of:— 
(1) Detailed coverage hy Geiger-counter and Scintillomieter. 


An airborne. scintillation counter test survey flown recently across the property, 
indicates. that a highly radio-active zone exists in a region of strong favourable 


(2) Geological mapping concurrent with the survey. 


@ELIEVED TO SE RELIASLE. SUT miDIViOUAL 


am® EXACT ‘TOMS ane 


The Company’s resident engineer and crew together with the consulting geologist 
have now arrived at the property. A progressive exploration programme is starting 


(3) Diamond drilling of radio-active zones which show’ possibilities of 
developing with ore zones, 


cross-faulging. 


ANUWON URANIUM mines umrep 


Head Office: Suite 910, 67 Yonge St.; Toronto, Ontario 
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From precious sapphire writing tip to 
superbly-engineered retractable mechanism, 
the new Waterman's Sapphire represents the 
most inspired advance in writing history, 






Here is a pen-you'll be proud to own— 
still prouder to give—because every. slim 
line of its golden beauty will reflect 


your good taste, © 
$595 





Ye SAPPHIRE JEWEL-POINT 


Precision-ground sepphire 
reclly makes you want to 
write | The jewel-point fecth- 
erweight action mokes every 
fine smooth, effortless. 


iy 


GOLD-FILLED BARREL 


te! RETRACTABLE MECHANISM V4 FAST-ORYING INK 


Streomlined, perfectly beol- Gentle thumb pressure locks Rich blwe-block color . . . 
enced, weighs less than on sapphire pomt into writing writes « clear, fine line that 
ounce. Slim for pocket or position—instantly. Press won't smeer or trorsfer. 
7 Permonent and safe for olf 


agoin— the point is retracted 
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AGENT MEMBERS FROM COAST TO CC 
A move to some far-olf city can be as careiree 
asamove to the other side of town. It's easy, sale *% 
and economical when you move the Alhed way : 


a. ¥ 
‘OVER 












Agents in all principe! 
oy Caaadian cities 
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DOMINION «¢ CANADA 
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: & L. ROOKE H. $ GOODERHAM J. &. WHITE 
General Manager President General Manager 


CALGARY & LONDON 
OTTAWA . 


Branches: VANCOUVER e 
HAMILTON e 


(ESTABLISHED 1887) 


WINNIPEG + 
MONTREAL 





| carried to-the limit. War means | ther way. ae 
a narrowing of markets, a nar-! 
: ROBERT B. JOHNSON, sales 
4 tunit : > 
; roying of opportunity, an end promotional manager, Mer-| 
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r oe the Canadian Manufac- 


ae and .to be expected as the de- 






» applies only to the manufacturer, Immediate tax reductions would /in Canada by Canadians. 


ing that the urge to make many | 





Takes ‘ Look at Problems Ahead 


_ Here’s How the Experts View Our Economic Future} 


sales, rather than the soundness|of 1952, but not by very much, | merchandiser can get his teeth | 
of such sales, has become of! Totals will still remain at high | into and sell; (4) Have something | |j 
sat down in| primary importance to many re- | levels. built into it that has advertising | 

Toronto to take a good look at | tailers. 7 While prices have been falling‘ appeal. 
Canada’s economy and ways of | ig |in most of the important com-| Our objective should be to de- | 
dealing with the problems asso- | modity markets of the world, | sign and build our own goods and || 
ciated -with it. Following is a 3, pOUGLAS FERGUSON, new Canadian export prices have! to recognize that. to do this in || 
summary of the highlights: | CMA president. foo ore Soe oe wrod] competition ‘carp — who sell | | 
J.B, MEGGESON, presigent,| There is too much strength in| strength is the United Kingdom| qual nf tunderdnetion and in| 
J. R. Meggeson & Co., Toronto. the ee ae to Permit market hd eelhloned 906° mil. = hog standardization and in-| | 
fi seri , ; : Ba] 

ae oe a. | There may be some local disrup- oo ee f en Rake eae] The Americans are designing | 
(tion of certain isolated sections | poreq with $68 millions in the for a market of 150 millions. One | 
mand for investment money industry necessitating readjust-| same period last year.The U.K.| ©" be a very large manufacturer! » 
assumed an accelerated : pace. MeNt. Such cases will be temp-| has shown an increasing ability | /™ ‘e United States and make) & 
Cash azsets which were satisfac- | #'Y producing only a slight) to make its way and solve its only one or two models at a time. 
‘reduction in sales without 8Ny| problems with greatly reduced In Canada in order to get vol- 


tory several years ago are far : 
from adeq rious consequences to Canada’s | ¢; : ume, it is usually necessary to 
adequate now. Hundreds | * eq | financial assistance from the out- make a considerable variety. 









. Last week some 1,600 ae) 





of millions which will probably | °Ver-all industrial production. 'side world. . , 
be required across the country! ° * * To increase the standard of de- st aut te Chea be: & 
must be found. One of the major | signi quality in Canadian prod- i 


G. K. SHEILS, retiring 
president, new CMA genera! | Industrial Design Committee this 
mahager. | year culminated in the Design 
Canada’s expanding economy | Award to Industry program. Out 

|would not necessarily be dislo- | of 300 entries received from every 

cated if defense orders were can- | part of Canada in this first com- 
| celled orfurtailed. About 45% of | petition, 46 Canadian-manufac- 
federal tax revenues are now/|tured products were granted 

‘absorbed by defense measures. awards of which 37 were designed 


CMA | ucts, the work of the National | —-—————— 
AEN LT 


Suppliers of 


problems the investment dealer 
faces today is that of persuading 
reluctant, dollars to go to work. 

Manufacturing inventories in 
Canada have for some time been 
reaching up to new high levels, 
$3.8 billion up to March 31, an 
increase of $150 millions for the 
last 12 months and this figure 





PNEUMATIC TUBE SYSTEMS 


INDUSTRIAL VACUUM 
CLEANING 


ee ease ae 
VERTICAL FOOD CONVEYORS 


AUTOMATIC VERTICAL 
CONVEYORS FOR MAIL 
BSE TR ATU 


not including inventory totals at | have to follow curtailment of Following are comments made 
the retail and other levels. | production for defense if the con- | at the CMA meeting on the im- 
The unpaid balances on instal- | sumer-taxpayer was to be able | portance and problems concern- 
ment sales in Canada are NOW | to increase his purchases over a ing industrial design in Canada: 
estimated to total over $1.5 bil-| wide ‘range of Canadian prod- ™ 2 5 
lion. Since March, 1952, these | ucts. DONALD B. STRUDLEY presi- 
debit balances on purchased | oe. -e | dent Imperial Furniture Mfg. 
joods have increased by 50% or J, R, WHITE, president, Imperial! Co. Stratford Ont. Sia 
more, and the distribution of these | Oil Ltd. Recognition and appreciation 
extra goods have stil] left the; One of the most important of design quality on the part of 
eee with an increased topics for all industry at the the consumer is growing rather 
ollar total, a moment... is the faise notion rapidly. Canadian manufacturers 
aitt a logical to assume that that business prosperity depends cannot stand still or maintain | 
. bse be necessary ” have a upon war and preparation for | status quo. If they do not make 
aa on aatiin in the rate of | war, hence industry wants war. | poeeve and effective efforts to 
instalment selling to absorb the | Industry derives no benefit | ™prove the design quality of 
current ‘rate of manufacturing from war other than what’ is their products they are actually ° 
ee sie deine Wie ‘ gained by the community as a 8°ing backwards and losing 
_ How = ss * mes Uy- | whole—freedom om — domina- iy in the competitive race. 
— can con 4 en out =. ‘tion, Even a cold war brings | he manufacturer can do more | 
angering the oe t of the seller, trade restriction and supply dif- to encourage public acceptance 
as well as the uyer, ig a matter | ¢innities, A hot war can be re- | of good design by actually mak- 
of conjecture. Signs are not lack- | garded, from an economic point | i=& and marketing well-designed 


of view, as trade regimentation | Products than can be done in any 


Toronto, Canada 





to normal expansion. 

All the objectives of industry | 
| would be advanced by peace, All! 
| of them would be delayed if not 
|cut off completely by war. Hot, 
|cold or lukewarm, war is only 
| justifiable to industry if it is the 
‘price of peace. 
| 


chandise Mart, Chicago. 

Effective promotion of indus- 
trial design has accomplished the 
reduction in the time-lag between 
new products coming onto the 
market and their getting into the 
consumer’s hands and the general 
elevation of modern design at 
the manufacturing level, Con- 

Fires sumer taste is often farther ad- 

L. D, WILGRESS, Canadian vanced than you think, 

Under-Secretary of State for * a) 

External Affairs: D, S. FISHER, president, Enter- | 

Failure of the United States| prise Foundry Co., Sackville, | 
Congress to renew the Reciprocal 


| Trade Agreements Act could con- | To achieve a successful de- 
| ceivably doom the General Agree-| sign it must be: (1) Well en- 
}ment on Tariffs and Trade, Ex- | gineered; (2) Good appearance 
| perience is proving that GATT is| and modernly styled; (3) Have 


an effective organization in the 
Yield of tariffs and commercial 
policy. No country would lightly 
|}abandon the inroads that have 
j}already been made through this 
| vehicle into the tariff barriers to | 
| trade, 
| As the GATT has been de- 
| veloped largely upon the basis 
|of the Reciprocal Trade Agree-| 
ments Act it would be difficult 
|to conceive of its continuance if 
ithe Act is not renewed, | 


something in its design that the 










rf 
THE SS 


Pe De eae 





* * * 


GROUP 


W. F. BULL, deputy minister, 


June 6, 1953 
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MITCHELL HOUGHTON LTD. 


76 RICHMOND ST. E., TORONTO 
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MITCHELL HOUGHTON LTD. (Quebec) 
1012 MOUNTAIN ST., MONTREAL 





B POLE LINE 
HARDWARE 


» for CANADA'S TRANSMISSION 
DISTRIBUTION AND 


= COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Nosthern Efectric 


COMPANY, LIMITED 


MONTREAL WINNIPEG 
EDMONTON VANCOUVER 





How many products 
we get from crude oil? 





































































Department of Trade and Com- 

merce. 

The outlook remains fairly 
| good for most of our important 
|export products, By the end of} 
the year, it may well turn out 
that exports in 1953 will be | 
slightly reduced from the levels 
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Guelph Hardware | 


‘Company. Sold | 


} 

In a multi-million dollar deal, | 
Taylor-Forbes Co. of Guelph, | 
ey, | Orft., was purchased this week by 

Ernest Ridout, chairman of Ernest 

- | Ridout Real Estate Ltd., and T. M. 
|Moran, former vice-president of 
|B. C. Electric Railway Co. and) 
vicé-president Stevenson-Kellogg, 
management consultants. 

The 5l-year-old heating andj 
hardwarer manefacturing com- 
pany will now be known as Tay- 
lor-Forbes (1953) Ltd, and wiil 
#icontinue uninterrupted oper- 
j}ations. G, P, Waters, formerly 
| managing director, will continue 

with the company as executive 

vice-president, 

With the purchase of the com- 
pany, additional capital has been 
arranged to undertake progres- 

‘| sive modernization of the manu- 
|facturing and salés organization 
'to expand business and extend 
the line of products. 
The physical assets of the com- 

}pany inclucfe 160,000 sq. ft. of 
plant floor space and 10 acres of 
land in Guelph as well as sales 
offices and warehouses acrvss 
Cenada. Present employment is 
hi 250. 


Products manufactured by the 
|}company include cast iron radi- 
ators, boilers, lawn mowers, hard- 
ware products and jobbing cast- 
ings. The company is also sole 
Canadian manufacturing and dis- 

“|\tributing licensee for the U. 


ee Weil McLain Heating Products. 


Directors of: the new company | 
are: E. Ridout, chairman, Toronto; 
T. M. Moran, president, Toronto; 

EXECUTIVE. OFFICES AND PLANT: CAP-DE-LA-MADELEINE, QUE. 
SALES OFFICES: AMHERST, N.S. CALGARY, ALTA, HAMILTON, ONT. LONDON, ONT. 
MONTREAL, QUE. — QUEBEC CITY, QUE. — TORONTO, ONT. — VANCOUVER, B.C. —° WINNIPEG, MAN, 
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CIRCLES = 


Let us quote on your requirements 
for industrial aluminum. Prompt 
delivery — and a wide range to 
meet. most specifications. Our 
nearest office has full information. 


» 





ronto; W. T. Moran, Montreal; E, 
Westphal, Michigan City, Indi-| 
ana. N. Somers, is secretary | 
treasurer. 


G. P. Water’, executive vice- 
— 


president, Guelph; H. L. Benal- 
lick, Guelph: G. H. Ridout, To- 
% 
f { ) 
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The Lenden & Lancashire 
Insurance Co. Ltd. 
a 


Mercantile Insurance Co.’ 
a 


Quebec Fire Assurance Co. 
a 


The Queen City Fire 
Insurance Co. 
e 


Hand-in-Hand Insurance 
Company 
a 


The London & Lancashire 
Gvwarantee & Accident Co. 


Merchants Fire Insurance Ce 
4 . 


Law Union & Rock 
Insurance Co. Limited 


Offering 


SECURITY & SERVICE 


in these types of 
insurance 


* FIRE 
* INLAND MARINE 
* AUTOMOBILE 
* LIABILITY 
* ACCIDENT & SICKNESS 
* PLATE GLASS 

” $e BURGLARY 
* BONDS 


mete) ive) Rs 
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From eggs, a hen can expect just one product—chicks. But 
_from crude oil, Imperial refines 679 different products, ranging 
* from weed killers to heavy asphalts. And that is not all— 
crude oil also supplies petroleum gases and other raw materials 
for plastics and synthetic rubber. 5 
Oil plays a large and growing part in our everyday living. 
How many of these questions about it can you answer? 
i 
Oil supplies are vital to defence. 
The gasoline required to move one 
armoured division 100 miles would > 
run your car for 


10 years? = 9S years? 


The average family car could be 
operated for 350 years on the gaso- 
line needed to move an armoured 


350 veers? division 100 miles, 


The average weekly pay cheque of 
Canadians in 1939 would buy 84 
gallons of gasoline. How many 
gallons will today’s cheque buy 


79? 135? 


Even though gasoline road taxes are 
higher in all provinces, today's 
average pay cheque will buy 135 
gallons. 


% 


93? : 


* 


Scientists believe oil was formed 
from the remains of tiny sea 
creatures which lived millions of 
years ago. Would you say oil is 
found in 


rock? 


Oil is usually found far underground 
in the tiny pores of rock such as lime- 
stone or sandstone, The word pet- 
roleum is derived from the Latin 
“petra” and “oleum” —rock oil, 
swamps? 


pools? 


How much will the oil industry 
spend each weck this year to find 
and develop oil fields in western 
Canada development this year—about $6 
$23 millions? $6 millions? millions a week, 

$/2 millions? 3 ; 


The industry is expected to spend 
$300 millions on exploration and 


It takes many millions of dollars in 
plant and equipment to provide high- 
quality.oil products when and where 
you need them. How much does 
this:amount to per Imperial employee 


$3,856? $16,597? $30,715? 


Imperial’'s investment in plant and 
equipment is $30,715 for each 4 
its 13,500 employees, and it is sti 
rising. 
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IMPERIAL OIL LIMITED 


eil makes @ country strong 
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the fast, courteous service at 
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CORPORATE & FINANCIAL 


PRINTING 


Prospectuses °* Trust Deeds .* Notices to 
Shareholders and Bulletins, Company Reports, 
Circulars anJ Brochures etc. 


Quick & Efficient Service 
PRINTING © MIMEOGRAPHING * PHOTO LITHO 
COMPLETE ADDRESSING & MAILING SERVICES 


FERMAC PRINTERS 


EM. 6-5533 _ 122 ADELAIDE ST. Ww. rorONTO}§=3—_- EM 4-3878 





is this 
VESTING? 


The appointment of an Executor confers 
on him more than a title. When you name a 
friend you impose on him a serious 
responsibility and a great deal of hard 
work, He may have no time—no liking 
—no special ability to carry out-his task: 


With National Trust as Executor, 

your estate will be settled with experienced 
economy—with business-like efficiency— 
and with sympathetic understanding. 


For the security of your family, name 
National Trust in your will. We 
* invite your inquiries. 


VESTING: Generally, 
the giving of an absolute 
interest in ty 
when a na ' 

or event occurs. 


TORONTO + MONTREAL + HAMILTON - WINNIPEG 
EDMONTON + CALGARY + VANCOUVER + VICTORIA 
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LABOR ROUNDUP 


whee: ae 


had to do ail 


step, according to Leo 
, New York industrial re- 
4 "counsel, should be sta- 
bilization of emplcyment, Steady 
hours reducé the necessity — and 
the appeal — of the GAW. And 


shown -— the serious problems 
involved in a wage guarantee. 

Employers were also warned 
against including the GAW. in 
subjects discussed during ‘contract 
negotiations and against setting 
up-joint union-managenient co™- 
mittees; such.a committee would 
further undermine management's 
control of its business. 

On the initiative theme, Mr. 
Teplew. noted that ‘employers 
would be in better position if 
able to, point to a well-rounded 
plan that provides a “nest egg” 
for employees to draw on in an 
emergency. 

What to Consider 

Employers considering the pos- | 
sibility of having to grant a GAW.| 
should consider the following} 
points,.Mr. Teplow said: 

1, Stabilize employment and re- 
duce necessity of a GAW. 

2. GAW involves a commitment 
of such serious proportions that 
few employers could grant it for | 
a year to many employees. Steel | 
| recognized this in its revised de- 

mand that firms contribute to a} 
fund, contributions to cost a few 
| cents per hour, 

3. Any compromise settlement 
giving GAW to a section of em- 
ployees may be dangerous; it 
would emphasize ‘their vulner- 
| ability to layoff. 

4. A severely’. limited GAW | 
could be dangerous” in that once! 
some workers have it, refusal to} 
ithe balance will be increasingly | 
difficult. 

5. Unions will not be satisfied 
'for long with a limited GAW;| 
‘union spokesmen have already | 
said so quite bluntly. 
6. Since continuity of employ- | 


} 





|ment is subject to factors outside 


employer control — general eco- 
nomic levels, conditions of “war 
and possible resulting govern- 
ment- controls of material alloca- 
tion, supplier strikes and result- 
ant. forced layoffs — companies 
should not be expected to guar- 
antee annual wage payments. 

7. If an employer has money 
with which to grant a GAW, it 
might be better for him, and his 
employees, to give this in higher 
wages or in some fdérm of addi- 
tional fringe benefits — such as 
hospitalization itisurance, pay 
during illness. Some companies 
have found that when this pro- 
posal is made, employees prefer 
it to the GAW. It may also be 
desirable to determine whether 
employees want the GAW badly 
enough to pay Jor part of it — in 
the other benefits which they 
would miss out on. 

8. GAW could well mean a re- 
vamping of the whole seniority, 
scheme so that an employer could’ 
switch ah idle worker into 
another department. Neither} 
union nor employees may be will- 
ing to make such concessions, 


Pay to Idle 

9. A real GAW would necessi- 
tate paying wages to idle em- 
ployees; this could mean financial 
ruin to some firms. It could also 
mean an cxtensive over-haul of 
overtime pay sc hemes which 
neither union or employees would 
like. 

10. Since employers would be 
committed to pay each employee, | 
whether working or not, a GAW 
might make them reluctant to in- | 
crease staff. This could result in| 
a general lowering of employ- 
ment. 

11. Companies that couldn't 
meet commitments made in a 
GAW plan might find the gov- 
ernment, as a silent partner, sup- 
porting them, 

12. reaadh oclecral 


Tax. Bite Hard 


On Chocolates 


“The time has come when there 
can no longer be any justification | 
for the degree of taxation imposed 
on our industry,” F. T. W. Saun- 
ders, general manager of the Con- | 
fectionery, Chocolate and Cocoa | 
Industries of Canada stated this 
week at the association’s annual 
convention at Ste. Marguerite, 
Que. 

The 15% excise and 10% sales 
tax imposed oh the industries 
products are “inequitable and un- 
fair,” Mr. Saunders claimed. The | 
combination of taxgs has resulted | 
in the industries experiencing 
during 1952 another year of “re- 
pressive sales.” Abnormal im- 
ports, far in excess of previous | 
years, including prewar years, | 
have also had a very definite ef- 
fect on Canadian production. 

The average laid down cost of 
cocoa beans in 1939 was between 
6c a lb. and 7c a Ib. while the aver- 
| age price in.1952 was 35%4c. This 
| increase, together with the in- 
creased cost of sugar and the 25% 
excise and sales taxes “tall the | 
story of the chocolate bar,” Mr. 
Saunders said. 
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The Watchword Here: Caution’ 


Angles To Look For In Guaranteed Wage Demand 
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HOWARD SMITH PAPER MILLS ( 
| LTD. has again extended to June 30, 

| 1953, its offer to shareholders ot | 
| Donnacona Paper Co. ' 


| BELL TELEPHONE CO. OF CAN- | 
ADA — An additional 12,390 capital 
shares were admitted to the list of 


© OL TREVOR LLOYD | 








Some sound advice to omaley- of unemployment insurance funds 
demands for 


would destroy one of the basic 
principles of the plan: don’t make 
unemployment benefits so attrac- 
tive they will encourage unem- 
ployment. Higher benefits would 
make unemployment a holiday 
with pay rather ‘than a misfor- 
tune. 


13. If unemployment insurance 
benefits are not high enough, the 
laws should be amended to 
rectify the situation. The change 
shouldn't be made through cdl- 
lective agreements covering indi- 
vidual empjoyers. 


14. Where a GAW is in effect, a. 


union might insist management 
consult the union on any matter 
affecting its potential ability to 
pay the G.\W bill. GAW, then, 
may be a convenient device of 
unions to gain partial control of 
management functioiis.° 


Referring to establishment of 
joint committees to study the 
GAW, Mr. Teplow warned man- 


agement to first consider the | 


following points: 


1. Once formed, employees are 
liable to look on the committee as 
a first step toward the GAW. If 


the GAW does not come, em- 
ployees are disappointed. 
2. The union may make the 


committee a vehicle for discus- 
sion of traditionally managerial 


said management should remem- Soe 
ber: 

—That demand for the GAW 
comes at a time when substantial 
wage increases seem near an end. | 


—GAW is a fringe benefit more 
costly than any other and which, 
once granted, may be extremely 
difficult to end. 

—That nce installed on a mini- 

um" , the GAW would me 
basis for extreme pressure by 
unions for expansion and exten- 
sion of original terms. 


—That employers are now pay- | 
ing huge amounts out in fringe | 
benefits — as high as 17% of pay- | 
roll costs. | 


Employers faced with GAW) 
demands should answer the fol- 
| lowing questions: 


1, Is the provision of steady em- | 
ployment on a year-round basis 
accepted as a deliberate and an- 
nounced objective of company 
policy? 

2. HOw much steady work are 
we giving each year to what per- | 
centage of our employees? Do} 
the employees know-how much of | 
lost time and lost earnings is the 
fault of themselves, rather than 
the company? | 

3. Do employees know what 
management has actually done to 
provide steady work throughout | 











the Montreal Stock*Exch May 
Teas dhacha Gore ended caer: , 


employee's stock = 
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Insuring 


Business 
'. Continuity 


‘Some business concerns, even though badly damaged by fire, 
windstornf, or other disaster, can advarttageously continue to 
operate if the necessary funds are made available. For such, EXTRA 
EXPENSE insurance is expressly designed. 
BXTRA EXPENSE coverage pays the additional costs of continuing 
operations at the same location or elsewhere. BUSINESS INTER- 
RUPTION insurance, on the other hand, covers loss of income and 
profits ts during a forced shutdown. 


J&H specialists will be glad to help you determine which type 
or combination of coverage is most efficient for your situation. 


JOHNSON & HIGGINS 


(CANADA LIMITED) 
INSURANCE BROKERS —AVERAGE ADJUSTERS 


MONTREAL + TORONTO + WINNIPEG * VANCOUVER 





| recognized. 


| to bring it about. 


| and an efficient management, 


management is, 
to what it can do. 
vent depressions.4 The danger in 
the GAW lies in a commitment 
which involves promises beyond 
the control of either management 
or labor to fulfill. 


York industrial relations cdunsel, 





BASEMENT? 


.. ~ Electric, 


22 


matters. 

3. Such a group is likely to in- 
sist on access to confidential 
material, disclosure of which 
could jeopardize the firm's posi- 


tion. CIO president Reuther has 
long called for “a look at the 
books.” 























The search by unions for secur- 
ity is deep rooted and must be 
Management must 
séize the initiative and thereby 
show it recognizes the demand 
and is prepared to do all in its 
power to®meet the need. It must 
then do all it can to provide that 
security without committing itself 
to bills it may not be able to pay. 


* * . 


In another address to the CMA, 
| it was noted there is no disagree- 
ment between management and 
unions on the desirability of 
steady work and steady pay for 
employees, The problem is how 
Practically, it 
was stated, the onl: solution is 
through an expanding economy 


matter how efficient 
there is a limit 
It cannot pre- 


But no 


Speaker C. E. French, New 
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Only 1814” high — 2014” long — 11%” wide 
Just plug in the amazing 


FRIGIDAIRE 


Dehumidifier 


Plug this amazing device into any con- 
venient outlet, and presto—your mois- 
ture worries are over for good! With- 
out muss, fuss or messy chemicals. 
Styling harmoniaes with furnishings. 
Lightweight and easily portable. 


Positively controls moisture in. . . 
linen closets, basements, playrooms, 
storerooms, bank vaults, shipping 
rooms, workshops, warchouses—or any 
closed area up to 8,000 cu. ft. where 
moisture is a problem. 


HOW DEHUMIDIFIER WORKS 


DAMP AiR 





Fan circulates moist air over refriger- 
ated coil. As it passes over coil, mois- 
ture is condensed and colletted in 
container. May be connected to drain. 
Then the dry, filtered air is discharged 
into the room. 


See your Frigidaire Dealer 

rt for further details. Or write 

fot free illustrated folder to Frigidaire 

Products of Canada .Limited, Scar- 
borough (Toronto 13), Ontario. 


Built ond backed by General Motors 


the year? 


4. Are employees and their 
union adequately informed as to 
obstacles and difficulties in pro- | 
viding maximum work opportuni- 
ties, limitations imposed by 
markets and union agreements? | 


New York «+ 
Chicage + 








nada's 


YX A \ SS 
AN 
“AVS J 
WY 










a) 







Tr 
DD} 


ff 
aN 


y ¥ 


p) 


Dy 


iu 
i 





en 
eee 


ae Ua entice 


a a 
= HF 


; a 





Feirbenks-Merse Centrifugal 
Pumips af work in the oil fields 


Tt 


Fairbanks-Morse Scales built 
for every weighing purpose 


ce 
os 


~ haifa century. 


Yale Lift Trucks designed to 


Speed Materials Handling 


= Equipment — steam 


Nerton Grinding Wheels and 
Industrie! Abrasive Products 


Metal end woedworking 


mochinery for every purpose ° ” 
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ani MORSE 
In the Service of fnelustry 


In the development of Canada’s national resources and industry, 
Farrpanks-Morse has played an important role. The ability of 
= Farpanks-Morse to supply the right equipment anywhere in Canada 
— from any of its fifteen beapchis—- has earned for the Company the 
“= gonfidencé of Canadian industry which it has served for more than 


Buffaie +. Cleveland Detroit 


Pittshurgh 
Los Angels + Havana 


San Francisco + 
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Once*famed only for hardy Canadian wheat 
and livestock, Canada’s prairies are bringing 
~ “ forth greater riches from her new oil fields... 


7 


a limitless new world of petrochemicals. 


The erection of a $55-million plant in 


that is being painted on the great industrial 
canvas of Western Canada’s development. 
From soap to insecticides, from life-saving 
drugs to textiles .. . paints... plastics and 


agricultural chemicals — the potential 


unlimited as Canada sets the stage for new 
industries that will cut millions off our annual 
import bill . , . add thousands of links to the 


industrial chain spreading across Canada. 


The story of the petrochemical industry is 
x typical of what is happening all over Canada— 
as Canada holds the industrial spotlight 


of the world . . . for this is Canada’s century. 
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: The Departmental Store for Industry supplies all types of machine 
tools, industrial supplies, and materials handling equipment — 
. Farrpanxs-Morse Scales, Diesel Engines, Pumps and Electrical 


goods, railway and contractors’ and. automotive 


equipment — heating, farm equipment and appliances. 


\ 


The Company will welcome your enquiries for all kinds of 
equipment. Over’ thirteen hundred FAIRBANKS-MORSE 
employees cre ready to serve you from fifteen branches and 
warehouses across Canada. - 


THE CANADIAN 


FAIRBANKS-MORSE_ 





‘COMPANY LIMITED 


The Departmental Stere for industry 


Edmonton is but a single example of the scene 
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Meeting Brings a Breath of Fresh Air | ail 


3 r e| ‘Represented Canada at Important Vienna Conference 
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Austria: ' 


‘Soviet Plan *' 
Of Occupation 
Crushes Nation 


' After attending the Inter- 
‘national Chamber of Commerce 
conference at Vienna, The 
Financial Post’s editor, R. A. 
McEachern, visited different 
parts of Austria, and also travel- 
ed Rome. Here are s of 
hig observations on the pebble, 
their attitudes and their prob- 
lems. ‘ 
By RONALD A. McEACHERN . 

Editor, The Financia’ Post 

My only brush with the Rus- 
in siatis behind the iron curtain w, 

unimpressive, but in a way dis- 


comfiting. 
There was the usual train check 
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at Semerling at the end of the Members of -the Canadian delegation at the recent International |chairman of the Canadian delegation; H. D. Scott, superintendent 
Russian zone. The rap on our com- Chamber of Commerce meetings in Vienna were, left to right:| of foreign business, Imperial Bank of Canada, Toronto; A. L. 
partment door finally came — a Q. J. Gwyn, assistant director of export, The House of Seagram, | PHillips, president, Canadian Steel Strapping Co., Montreal; J. C. 
Ruski with a heavily armed com- Montreal; W. D. Jones, chairman of the board, Internationa) Business | Armer, vice-president, Dominion Forging & Stamp Co., Toronto; 
panion standing behind him. Machines; Toronto; A. L. Lawes, president, Montreal Shipping Co.,|G. G. Ryan, president, L. G. Beaubien & Co., Montreal; H. H. Lank, 
whieh’ cit team Swett either rice | Montreal;.R. A. McEachern, editor, The Financial Post; Paul Bien- | vice-president, Canadian Industries Ltd., Montreal; Forbes Rhude, 
looking guys: But their eyes never a" president, Catelli Food Products Litd., Montreal; Dr. Stock- | business editor, Canadian Press, Toronto; A. M. Henderson, secretary- 
for an instant met mine, On both inger, former minister in the Austrian Government, for the past | tréasurer, Distillers Corp.-Seagrams Ltd., Montreal. Also in the 
ites Uahtk ental alnce A ten years a resident of Cobourg, Ont., and now a Canadian citizen; | delegation, but unable to be present when the picture was taken 
t-cetoril glade at curpebe aioe . J, Andrew, charge d'affaires, Canadian Legation, Vienna; T.| were #&. E. Lloyd, vice-president, Hinde & Dauch Paper Co., 
«< passpo Oakley, vice-president, Oakley, Jackson & Farewell, Toronto; D: P.| Toronto, and C. H. Hunt, manager of the Royal Bank of Canada 


and our grey cards (the “visas” . ‘ 
leiend thy ‘the for ecounying Cruikshank, president, The Steel Equipment Co., Ottawa and! (France), Paris, 


powers) and we were through. 
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. so long as. they want occupation, |lous national historic sites and/Our immigration licy. Th 

: s sites policy. ous- 

cane up _ oo the | the others rightly feel they must | museums and held more parties. | ands of young Austrians want to | 
th of our car outside the win-/stay and with that the Austrian | They radiated as their guests gog-| come to Canada. We have been 





























































Re : ee another eae eee & people overwhelmingly agree. gled at the artistic and. historic | taking some—mainly the kind of | 
INTRODUCING... gorilla and a very alert one—with 3 splendors i i 
: : verwhelmingly? Yes. e|" - 
Sgeelver and repesting-sigle. Oo hel ly? Yes. At th _ ors eke people who will do jobs Canadians 
sea Ral last federal election less than 5% ere is one thing they like | don’t like doing. But we also make | 
" \It’s nof much of a story but at | o; the Austrians voted Communist. | about Canadians and two things| it necessary for highly qualified | 
and NEW LOW four o'clock in the morning it was| At the elections coming up shortly | they don’t like. | and experienced professional men | 
eerie and vaguely disturbing. the people I met said the Red vote| They like us because we are not | — doctors, etc. — to come to our | 
The ordinary visitor to Vienna | Would be even lower. of the ee The | country as butlers, waiters, etc. ¥ 
is more uzzled than interes : 5 | mericans oO everyt ung ina big, | “We have a lot of d le | 
¢ oan eta nna of the ccdamear ake ae reasons I believe are, SeV- | splendiferous way, so they aren’t| to give Sere nalehe eae ait | ENGINE COOLING RADIATORS 
- Ii : *h loved around Vienna for} res +} i 
probably the silliest form of oc- ; auere , : jand great cultural background. ERS 
e cupation victors ever imposed on| Generally, the Austrians seem their terrific spending, their cars| Why not take some of them?” TORQUE CONVERTER GQ088 - 
i to b i beyond the h fV ; ; ‘ 
a defeated enemy. to be getting the standard of liv- . yon =a ope of Viennese Po- | The other thing they don’t like CONDENSERS 
..; |ing to which they were tradition- | tentates. They wear flashy “Palm | — well, not dislike —j&st disap- 
r Now and then one sees a mili- ally accustomed... This, of course Beach” shirts where Viennese £0| pointed. Onr dipl ti d RADIATOR CORES 
SHAVING tary patrol—four bored kids in| does not apply to those with high | only in dark suit-white shirt. With | cular siwice believes If efficiends 
CREAMS | uniform riding around slowly in a | incomes whose income tay. is pain-| their big pay cheques and their|and expedition. Austrians who | BUS INTERIOR HEATERS 
N wy erat ie — Bene | fully high and worse than in| boredom, passable gas-station at- | have tangled with the office meth- 
ow only rench,. American, Russ. at | Britain. tendants on the outskirts of Butte, | ods amd manners of s h M 
65 they do, ngne\of the dozens of The A@iwais were ote of Eur- Montana, cut a swath in Vienna | foreign diplomatic datiets fed wis j A M 5 8 7 € A RT F R, LI T e D 
. — I = “Te to wee | ope’s wie highly’ civilized They cafes which impresses them and | prise and some sense of: disap- Manufacturers of quality Heat Transfer products for the producers 
Lather or ere are scads 0 enna police | ; ¥ : - ” | their wives—but not the Viennese. | pointment when. ther of Diesel Locomotives, Trucks, Tractors, Buses and Industrial 
react fiercely to the evident crudi- |P t en they and their 
Brashiess-i to’. look after mankind’s normal ercely 
rushiess 4 cndabehe wide “Piiey. just ‘go ty and Neanderthal characteristics : wn and chive pay cm roma are courteously dealt Equipment, who desire ‘Canadian Content” in their production, 
j i a ‘lof the Russians one does see|for}the constabulary are low} with and disposed of in a few; 
around to remind us we are oc sacle’ to keep them out of sight. | minutes rather than in half-day | Waweree MANITOBA 








cupied;” I was told several times. around the city. 
That's probably most of tie story.| I quote one Austrian for another 
How Long Will It Last? reason why the Reds do poorly 


: _ | there. 
The desperate thing about this | 


occupation is'that it may last the| “We know officially of over 
lifetime of people now living — | 60,000 cases of rapé in this small 


a seemingly endless charades of | Country after the Ruskis came. I 
changing administrative power —|4@0 not think we are narrow 
month after month — one power | Minded but this is something we 
after another — and then all over | Never forget and never forgive. 
SHULTON again. : These pigs (usually pronounced in 


The two things they don’t like? sessions. 














a Vienna deese peegs) may act that 
Why is it likely to last? Because | way in their own country but we 


it suits the Russians perfectly and don’t like it here.” 


Watch Political Connections 


“Deese. peegs” continue to be a 
very real personal peril for Aus- 
trians who have ever had directly 
or indirectly what the Russians 
regard as unfortunate political as- 
sociations. 


An official whom I must not 
name said this: “The Russians 
used to arrest people they wanted. 
They would get him for breaking 
some law, They would be legal. 
In recené months since Stalin died 
there has been a change. Now 
they are most correct,- They want 
no jncidents. Now ..when they 
want somebody they merely kid- 
nap him—and he just disappears.” 


Bleeding Austria’s life>blood has 
made ‘good business for the Rus- 
sians and’ ft’s like a chronic disease 
that must be endured for the 
Austrians, 

In addition to enormous repara- 
tioris, the Russians have taken, 
over control of over 300 Austrian 
factories. The labor and the raw 
than one reason materials are provided by Austria. 

- § No taxes are collected. The prod- 
uct goes to Russia. “Eet iss vun- 
vay blood transfusing day after 


“! y more firms c aay” 
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The International Chamber of 
Commerce meetings in Vienna 
gave that celebrated city its first 
big breath of fresh air since the 
war. In its honor/they opened for 
the first time since then their 
castle of Schenbrunn and did what 
. Viennese are so wonderful at do- 
; ing—giving a party. They opened 
up several of their other marvel- 








Zz Efficient dust removal is the most. important con- 


sideration in selecting a dust collector, but there COMPANY 
are other factors almost as important. High efficiency is often a ae dae th 
accompanied by a high operating cost and a collector with both REPORTS 
high efficiency and low operating cost is an exception. Beverage 


Dustube is better both ways. I - 

: t both ways. ts cloth-tube filters trap all dry J. C. WILSON LTD, net profit of 
dusts with nearly 100% efficiency; aod its simple design results | ¢14) 592 for 1952 was 57.1% lower | 
in lower power costs. Tests show that discharged air contains | thak 1951 net of $330,046. 





less than 10 million particles per cu. ft. from 2 ¢0 10 microns Sales were higher than in any| Suppose you could remove the colourful cowling From luggage to horseshoes, in tires and tubes . 
in size. year except 1951, reports President - : . 3 oes ey ; ‘hei . . ee For Instance 
Maint hich be ty. j onaiiy | sh James C. Wilson. Increases in costs | - from a modern diesel locomotive. You would see ~ for hospital sheeting and’ washing machine cee 
aintenance, which can SO costly, Is exceptionally low wit reduced gross margin of profit fram | . ave af unree . ainsi dabei el ae : . ; 
nerd ) s a maze of wires leading every-which-way carry- = wringers, Polys ateris an-giv ‘exible hos t oil-resistz f 
a Dustube. There are no abrading parts to damage the long- | 20% to 16.7%. ng the hick yous , ; ° ree P lysar materials add ar rt ape ec — - eand fail | Polysar N, 
wearing cloth tubes. You can tell the condition of the tubes at Capital expendityres totaled $43,- ing the high voltage necessary to power the train, _—_ qualities to existing products and provide a sound a > Regs cet Fe ee oil - efi s 
| > J ; ? 10W vnc ‘ 
a glance from a central walkway. There are no screens or metal | 800 in 1952. Because high voltage causes high temperature _ basis on which to build new products. grease is carried ee 
frames to ee. ee man can change tubes in a matter of ° eect ate oe tame ome in the electrical conductor; a super insulating Polysar materials are made in Polymer’s | 20- . $636 
minutes without tools. se, 96,703.22? $7,800,222 | T ag on , : Soenia OT in facturers v making z i 
ales... --veqsoees- OhIGR-S5? 91,000,533 cover is needed. To provide this insulation, acre petro-chemical plant at Sarnia. They result Paint manufacturers are now sakieg An colleges ‘ 


407,534 815,703 new kind of paint by using Polysar Latex. This 


110,004 115 > > . 14 > $23 res le . Pi ; 
Q 120 Polymer chemically tailors Polysar Butyl so that fromthe rearrangement of nature’s own elements rubber base paint will not show Brush marks, is 


The trade marks of the above Canadian firms represent only a | Less: Deprec. 
q 8.365 91302 


Mige. int 









few typical users who have found: “Dustube collectors are the Segecee 
. I t 147,483 356,239 | +t h- bis v ' aE +S : . ily 
, feature value.” Dust is a problem that Dustube will help you Net profit 2.2: . Hae: 530046 | it has extra resistance to heat deterioration while to form new materials with such outstanding durable and easily washed. 
. . ' : Dividends ..... ° J / 25 c a. . . . . . . . *,* = - o * > 
solve more effectively. We wilt gladly send you full information. | Serpius tor year 2. 25.567 214.821 retaining its superior insulating properties. superiorities that, today, 50% of all new rubber ae ; 
Earnings per Share and Dividend Record: ite Thieeeel nt : Almost 100% of inner tubes in Canada are now 
s Canadian Representative: eee To 7a. 0.60 Ss used In Uanada Is Polysar. made of Polysar Butyl, a material with far * " 
shinene zi. ’ higher air retention properties than those of 
2000 Youn aces aid eee Cae, as rr meee eo Smeg roe pe ee 
Ce eee eee ee eee i i i i a ye . ; ' , : = i 
Ca anaes mig 207.045 Polymer Corporation Limited—Sarnia, Canada << tes sharing: 
Inventories .......... » . 929 1,020,598 
Tetel carr, assets ... i Se 
). « AWHEELABRATOR & EQUIPMENT CORP. Bo aepatieay ee ee pennants taterinks Shemepaity ceepreted 1 ie 
; : . Capital stock ......... 1.657.300 1,657,500 ‘ Seti, , 
793 $. Byrkit St., Mishaweke 22, ind Surplus tess a So tm tat improve many existing products and create new ones ' : 
OPerces IM PRINCIPAL CiTtES “After deprec. of ... 1,518,168 1,415,171 . 











Working capital ..... 1,412,829 1,341,518 
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exchange? 
Let us 
help you... sou 


 ™ BANK TORONTO 


Go west by the Be 


ontinental 


Limited" 


It’s the pleasant, luxurious way to travel—‘The Jasper Way” 
on the Continental Limited . ... Canadian National's 
ipoodeble daily link between Montreal, Ottawa, Toronto, 
. , Winnipeg, Saskatoon, Edmonton, Jasper and 
Vancouver. Canada’s magnificent scenic beauty greets you 
‘with a new adventure every mile while you relax in the air- 
canditioned. comfort of attractive bedrooms, standard and 
tourist sleepers, lounges and coaches. Delicious méals in 
attractive dining cars served with Canadian National's 
traditional courtesy and efficiency. By arrangement at major 
points you can have a drive-yourself car waiting for you. 
For reservations and information regarding your business and pleasure 
trevel, see, write or phone your local Canadian National Passenger Agent. 


ET Travel Gift Certificate 


. 


> 
N 
* 


Geed for train travel to any rail 
destination . . . for ony amount 
you wish . . . on s@le ot oll Cano- 





dian National ticket offices. A gift 
thet’s sure to please. 


————————— 


BOLO ae 
BYRNES 


RAR Neale Ro Snare 


PoENAy eee 
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THE ONLY RAILWAY SERVING ALL TEN PROVINCES 














Big Profits in Any of 243 Low-Priced 
CANADIAN MINING STOCKS? 


E have just completed a study of We are very enthusiastic about Can- 
243 low-priced Canadian mining ada. It is larger than the U. S. and 
stocks. Their prices from $0.05 Alaska combined. It has great untapped 
ie $10.00 per a 4 so a mineral eae Tt has a businesslike 
lastest moving stocks in the world. government. It is growing very fast and 
We have put these 243 low-priced ats real growth has just started. 
Canadian stocks into a new Special Re- As against that, the U. S. is fast be- 
‘talled “FORTUNES IN THE coming a “have not” nation in many 
‘ TH”. You may have a copy of minerals (read the 5-volume Paley com- 
this report for $2 with other material mission report on U. S. resources). 
ter. This makes an unusual situation. We 
Most of these stocks, in fact 192 of * think the 11 low-priced stocks in 
them, we rate as very dangerous and “FORTUNES IN THE NORTH” 
mark avoid”. Another 40 are rated are in an excellent position for fast 
very speculative. However, there are growth and both short- and long-term 
‘11 of the low-priced Canadian gains. 
mining stocks we rate “buy for ‘ 
prost at a fixed buy price.” . Special Offer for Expected 
2 why: ; 
These 11 stocks seem to stand out Sharp Stock Rise 
from the crowd. For example, one has We expect a pleasant surprise 
recently signed a new contract with is in store for the Bulls in the 
St. Joseph Lead. Another, with global form of a very sharp summer 
interests including the fabulous Willis. rise. These 11 low-priced Cana- 
ton Basin oil develooment, is largely dian mining stocks should act 
owned by Ventures Limited. A third well. But more than that, in a 
is 47% owned by Mining Corp. of recent Spear Market Letter we 
Canada. Another works with Inland reviewed 10 U. S. stocks espe- 
Steei, Bethlehem Steel and Youngs. cially selected for such a summer 
town Sheet. Still another has developed rise. You may have a copy of the 
an important new ore-reducing process Special Report called “FOR. 
with American Cyanamid. And yet en. TUNES IN THE NORTH” and 
other very low-priced one has en inter- also, the Svear Letter, including 
esting oil deal covering the entire island the 10 U. S. stocks, for $2. Use 





of Jamaica. the coupon below. b 
ll ia Bis [SPEAR & STAFF, Inc., Bubsoo Park, Manachusccs 
an summer Re : Il ee , 
vine ste See. sak: 3 | 1 fie Okt eee 215 wowpeiced Canadian mining 
Se We ES | Hoss ncaa osteo NE 9 US vost 
could Be @ stadt Nr oc caccacecusscessssessvsncesceeseee ite 
SPEAR &STAFE,INC. | CITY ............0... ZONE ...... PROV. ... 
BABSON PARK, MASS. | 22 
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LONDON CALLING — By Adelphi 
|The Great Days Lie Ahead’ 


Coronation Reveals Commonwealth Idea Is Real 


LONDON—By thé time thesejtop man with the Treasury 
notes appear in The Financial| at Ottawa, is here representing 
Post, the Coronation wil] belong} Toronto University. He carries 

history, the Derby may be/his years well. In addition he 
adding to history, and Parlia-| carried two bottles of whisky as 
ment will have got down .to work present to his cousin Beverley 
so_as to adjourn for the long! Baxter. This. no doubt was re- 
-}sumimer recess. As far as your c@ived by that expatriot with 
res t is = proper gratitude. 


ie). : 

himself to a monastery where; Speaking of drinks, Canada 
everyone has taken a vow of/Dry is starting a big advertising 
silence, |campaign here. The British are 

London not natural drinkers of ginger 
olis but A ee i ee but.they learned to drink 
traffic is concerned we have al-|C°Ca-Cola and it is possible that 
most achieved complete immo- | they will succumb to this new 
bility. However, no one seems to | Product. As a matter of record, 
care... It is carnival time and |} Spal be oeriag Je a ao oa 

u Or a reception at Canada 

—— er, House and I shall see if ginger 
oat when the show js over and | #le is in evidence. 
the tents are struck, I think th ; 
the memory which will remain Coliseum Audience 
the longest will be the Common-| Boos U.S. Play ie 





ADDITIONAL ISSUE | 7 ie ae 
$500,000 uh - 
Laurentide Acceptance Corporation Ltd. 4 : 


‘ (Incorporated under the laws of Canada) 


54%4% Sinking Fund Debentures, Series “Cc” 
With Stock Purchase Warrants for Class “‘A” Shares 




















To be dated: May 15, 1953 To mature: May 15, 1969 


In the opinion of Counsel, the Series “C” Debentures will be investments in 

which algae registered under The’ Canadian and British Insurance 

Companies Act, 1932, as amended, may, without avai'ing themselves for 
that purpose of the provisions of sub-section (4) of Section 60 of said Act, i, 
invest ‘their funds. 


Price: 100 and accrued interest 













We, as principals, offer these Debentures and Stock Purchase Warrants far 
Class “A” Shares when, as.and if received by us and subject to the Fay 
wealth Luncheon to the Queen} On the theatre front the raging | of all legal details by our Counsel, Messrs. McMichael, Common, Howa 

in Westminster Hall. As you| American “Guys and Dolls”| ERNEST-WATT Ker & Cate, Montreal, P.Q. and by Lucien Roux, Q.C., Montreal, P.Q., 


ought to know, if you don’t,/opened at the Coliseum where | . | 
: os ” : president of Canadian Car & Counsel for the Company. - 
Westminster Hall was built in the|“Call Me Madam” has _ just | Bus Advertising Ltd. Montreal, 














Het. 








reign of Rufus, nearly 1,000 years | evacuated. There was booing in| : , ~s 
ago, just by the spot where Simon |the finish of “Guys and Dolls” | has been elected president of A copy of the prospectus will be 
de Montfort called the first! which was bad manners and bai} the National Association of furnished upon request. 
Parliament of all time. judgment. Superficially, the piece | Transportation Advertising Inc., 
No one completely understands | is as tough as nails but actually| N. Y¥. | It is expected that the Series “C” Debentures, accompanied by Stock Purchase 


actustics, but Westminster Hall is | it has the pervading kindliness of s : 
1 :; SR in interi finitive form will be ready for delivery on or about 
perfect in that respect. A com-|Damon Runyon which should eruption about it and implies that Warrants, in interim or de y ory 


petent speaker would need no/ have been recognized. udas was a man of honor com- June 9, 1953. 


: iJ 
microphone to address 8,000 | Maybe the gullery thought that ‘ 
er : ared to this trzitor, So the row 
people in it, nor would there be! somehow it was putting Senator oe on althouzh it has to com- 


the slightest echo. McCarthy in his place. That! pete for space i the newspapers ‘ Ginsu th Combasats Limited 


Charles I was sentenced to iticlan i 

death on the steps of Westminster | Se ae ee, ne DUS OLS agnttat the vast acreage of Cor- 
| all the jokes here, and certainly | onation news. e's lle & Ci 

F. J. Brennan & Company Lajoie Robitaille e 

Limitée 








EE 














Hall. Warren Hastings ‘stood his| he is the worst advertisement for 
trial there, Gladstone’s body lay America that exists today, but to AB eT ties ss 
jin state and, in later years the confuse him with “Guys - and * That is all for now. I,am meet- Limited 
| bodies of George V and George Dolls” is ridiculous. ing Donald Fleming in order to 
VI and Queen Mary did the ome. | oe * go to the party at Canada House 
But none of these events could; Another famous American how- | 294 with traffic as it is we have 
have been more imposing than | eye: who is uiiae Saree ‘al to allow lots and lots of time. 
when the Parliament representa- | friends for her country is 2erle | —————-—-—— 
tives of the Commonwealth | Mesta who, as Minister to Luxem- | 


J. T. Gendron Inc. 








| 
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assembled for luncheon a feW/ bourg, was the original of “Call 
days before the Coronation. |Me Madam.” Her unpretentious i" 

‘ | good nature is irresistible and the 

Allow me to inform you that | huge ball that she is shortly giv- 





two of the best looking men were | ing in London is regarded as a 
Col, Drew and Premier Frost. | “must” by everyone who has been | 


























































| They looked vigorous, confident | invited. I have had the honor of | METICULOUS 

a were! =e es “yere |a@ summons to the great occasion 

George seemed supremely confi) and shall no doubt report on it CUSTOM YOUR Pe J N TIN 

was confident about. That is my} Seer _s oo aay x . 


j Story and J'shall stick to it. One of the unpleasant incidents | T AILORING is best produced 


The trumpets nearly blasted | of the British scene is the vitriolic 











|the rafters of the roof (which! attack of organi i 

La 7 ganized Labor and the e 

| Richard If built) when-the Queen | Left Wing press on Sir Lincoln | ii incee in Canada’s number one printing plant 

| and the top table guests appeared. Fyans for accepting a <5,000 a : 

|And personally I was delighted | year post on the new Steel Board. | fit, well groomed si 
that the band played “Rule Bri-|" The Socialist case is as follows: or 
tannia” although it is rather diffi--evans was a trade unionist who appearance and - We offer a top-notch sales staff MACLEAN HU NTER = 

jcult to say what Britannia rules | became a Trade Union leader. fortable . = ‘ 

these days. « |Since the Trade Unions are his- com ease who can capably interpret and ad- SS - 

? : torically allied with, the Socialist ; . ial d dabl Commercial Printing Division = 

eaeas sone Proves Party, it is monstrous for one of Loud vise on your printing depen ¢ ‘ ine 6500 ob 
aster oft ccasion their leaders to join the Steeb 704. : ses oronto iS ® Montreal _ 
It is no reflection on Mr. St.'Board after the Tories have de- delivery schedules — competitive T EM. 3-598 = 

Laurent (who spoke admirably) | nationalized the industry. In ‘ i istent high quali Pa 

and other Commonwealth minis- | other words his action is a vote 69 West KING ST. TORONTO prices with consistent high quality 5 


ters that old man Churchill stole of confidence in private enterprise | 
the show. It is the habit of Nortn | and a vote of censure on the 
Americans to speak seriously on | Socialist Party. . | 
serious occasions but the English} Evans’ defense is that when a 
take the view that things are government is elected to power by 
serious enough without speeches | the people that government has a 
taking on the same quality. | perfect right, in fact a duty, to 

So Sir Winston proceeded to carry out its pledges. One of the 
make us all roar with laughter. | Tory election pledges was to de- 
With a graceful bow to Her Sea nine bao nage eon 
Majesty he recalled that the past; @ ‘rade Union Leader refuse to a ® * 
histor, of England wes'a) feng |Join the Board where he could It’s Our Business to. Provide 
| story of conflict between the! protect the interests of the work- a 


M h d Parli t. Hej ers? P : P f 
| onarchy an arliamen e Aneurin Bevan is in furious urchasing ower 





even reminded her that they were 

lunching within a few yards of) 

the Statue of Oliver Cromwetl | 

who had definite ideas of what} 

| should be done with a Monarch. | 
“In war time,” he said, “it is The 

the healthy habit of the people to Wowe, 

blame the Government when 

'there is a defeat and thank the N@Sd 

Sovereign when there is a ed Mutual Insurance Company 


tory.” The Queen’s eyes twinkled 
with understanding and her hus-|| Admitted Assets $14,004,734.77 











band’s face was a study of con-'| Surplus ......... 4,557,440.61 
trolled merriment. || Dom. Govt. 

| In fact Churchill reducéd the | Deposit ...... . 3,969,667.99 
| vast throng to a group of cronies | s ; ’ 

as if everything was off the rec- Write tor Financial Statement 


ord. No other man could do it, 

|and wisely on this occasion no/ 

one attempted it. ‘| 
o 7 


Yet the leader of the Ceylon | 
Legislature sent a thrill through | 
us all] when he, referred to Her | 
Majesty as the Queen of Ceylon. 
He was the first to advocate that | 
idea when the Commonwealth 
began to emerge as a political | 
possibility and was driven from | 
office as a result. Now he has 
seen his policy accepted and he | 
had the opportunity to proclaim 
the fulfilment of his dream. 

There were African Legisla- 
tures who mingled on complete 
equality with their white breth- | 
ren. At my table there was a coal 
black representative from the} 
Gold Coast whose conversation 
was not only delightful but well| * 
informed. Our other companions | © 
| were Lord Milner of Leeds who} 
| was the Socialist deputy Speaker 
jin the years when the Socialists | 
|were in power; Lord Baden} 
| Powell, the son of the great 


Sales Finance Soundly Used Means 
Better Living for Canadians 


teense 
ne 





Second highest in the world — that’s the Canadian Sales financing of durable goods on 
a sound basis is our business. For 





| Scoutmaster; John Boyd- | ; standard of living! We live in a bountiful land where 

| Gabwontes the Financial Bestiary oO Business Sales Division = . : nearly 30 years this all-Canadian 

to the Treasury has successfully negotiated productivity, employment and purchasing power.have company has helpell to belting bitper 
It was a tremendous and thrill- | he at weal ene a achieved levels that mean better living for all of us. living to many through the LAC. 

| ing scene and one sensed, perhaps | f N : . : as - Merit PI instel: 

|for the first time in many years, _ Businesses have —e i Sales finance plays a big part in every Canadian family’s re ment baying. 

ie ‘ . ranted t ° 3 +4: 

that the Comsonwealth idea, -T ware TEM enjoyment of better living. Families own more, dealers Through over "70 offices, it is our 

largely supplanting the old con-| e retire because of age or health | os , business to serve C. i ili 

|ception of Empire, is something| » yc: away from pressing re- sell more and manufacturers produce more — production ‘ anadian-4amilies, 

[eee See Foes 2s Se Oe oe sponsibilitics is higher, employment is higher, payrolls are higher, - ‘i noe 

speakers said: “The great dayS| ¢ guid a serious tax situation . mo a9 Bail ’ and the manufacturers whose goods 

‘lie ahead,” and it found echo in goods are better, prices lower ... living is better. they wish to own. 


| e take advantage of peak mar- 
| hundreds of hearts. | hat enndiilotio. 


Robert Bryce, whose son is a Our falder “Business Seles” will tell 
you more about this special 


Montreal Executive Writes ee ee 
I impressed with the s 
sdaetiohas of The Financial CxNapaTRust 


Post editorials and with the| sean OFFICE - LONDON, ONTARIO 
leadership you give our Cana-| Offices in 15 Principal Cities | 
dian economy. You are doing | 
grand work. 





Industrial Acceptance Corporation 
LIMITED 


Sponsors of the Merit Plan for Instalment Buying ° Executive Offices: Sun Life Building, Montreal 2, 
CANADA‘'S MOST USED FINANCE PLAN é 
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L. F. Cramer, vice-president of Avco Man- 
vfacturing Corporation, New York, and 
ossistant general manager of Avco's Cros- 
ley Division, Cincinnati, hos been ap- 





Shining Killer 
High gloss, self-polishing floor 
Wax serves as an i icide. 
Containing Lindane as its killing 

agent, it is effective in the ex- 
termination of roaches, ° ants, 
etc., but manufacturers claim it’s 

-harmless to children and pets. 

-* 


| Infinitesimal Timer 


Panel mounted, _ hermetically- 
sealed, high-spced stop clock 
totalizes hundredths of a second 
up to a minute. Weighing ap- 
proximately two pounds, it is 
available with automatic reset 
and accrued seconds indicator 
with fluorescent dial and hand. 
- > 


Silent Stopper 


.Friction catch for doors on 
kitchen cabinets has a polyethyl- 
ene cup elastic enough to 
squeeze; has no moving parts. 
Item is durable and _ silent, 


claims its manufacturer. 
- Oe > 


pointed president of Crosley Radio ond | Invisible Line 


Television Limited, Toronto and Montreal, 
the directors of Avco Menvfacturing Corp. 
announce. Mr. Cramer brings to his new 
post @ wide background of experience 
in the electronics field in the Uniged | 
States and a« keen interest in the future 
of Cenado's fast-expanding electronics 
industry. The appointment highlights the | 
rapid growth of Crosley Radio and Tele- | 


Disappearing clothesline, di- 
vided into five sections for cem- 
pactness, and easily installed in 
any yard, is now manufactured 
in Canada, Ready for use in a) 
matter of seconds with 150 feet | 
of available line, it’s put away | 


What's New 


} 
| 








Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what fespect it is new, and 
— its significance to its 





as natura] and fresh as that 
which is processed with sugar. 
> a * 


Qualified Quill 
It feels like a pencil but writes 
with ink, New-style ball point 
pen uses “banker - approved” 
permanént ink which can be 
used for legal documents. Said 
not to leak, fade, smear or flood. 
* be cz 


Obliging Automat 

Vending machine serves coffee 
“with,” “without” or “with both” 
anc allows customers to deter- 
mine how weak or strong. Also 
dispenses tea, hot chocolate, 
chicken or beef soup, cookies 
and doughnuts. 

+ 7 


Steam Bath 
New steam-cleaner, available in 
stationary or portable model., is 
said to have increased capacity 


New Products, Applications and ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


~~: 


per hour. Full steam is gener- 
ated from cold water in two 
minutes, and a force of oo 
pounds pressure drives the 
cleaning spray. Safe and simple 
operation assured since two 
electric switches are the only 
controls. 


> 
Plastic Ink 

Waterproof drawing ink, for 
use on plastic, can be applied 
with brush or ink. - Adheres a 
surfaces such as Vuepak, Vi 
lite, Kodapak, Lucite or Lu- 
marith. Doesn’t rub off, chip’or 
break it’s said. Useful for ad- 
vertising, architectural or en- 
gineering drawing, charts, color 
separations, identification of 
photographic negatives, etc. 

o » 2 


Speeder Catcher 

Special camera provides photo- 
graphic evidence of traffic 
speeding. Policeman operates it 
simply by lining up camera on 
a fixed object across the street 
and snapping two pictures, 1/17 
of a second apart, as the motor- 


ist hurries past. 
* - > 








Corrosion Shield 

New process permits applica- 
‘tion of porcelain to ships, build- 
ings and other structures too 


when the washing is taken) 
down. Lines are always encased 
when not in use, and thus stay | 


vision limited, with vice-president and | 
general manager ivor M. leslie report- | 
ing production ond soles currently at a | 
rate of 300% over last year's figures. * | clean, No poles mar the garden 


es | CIE. 


| s » - 


for heavy duty cleaning. Unit is 
large enough to operate two 
steam-guns and will deliver 200 
gallons of combined saturated 
steam and cleaning detergent 





|Harmless Sweetness 
BRITISH COLUMBIA TELE-| New’ sweetening process 
PHONE CO. — An additional 160,-| preserving fruit 
000 ordinary shares, par $25, have; jams, and designed especially 
been admitted to the list of the| for diabetics, overcomes short- 
Montreal Stock Exchange. These | comings of most sugarless Mining 
sweeteners. Food prepared with} gy,vaNITE GOLD MINES in- 


shares were issued pursuant to com- 
pany’s recent offering of rights. 

the new agents Is said to taste | creased earnings to 11.6 cents a share 
|in 1952 (10.0 cents in 1951) reflect- 


MANAGEMENT 
CONSULTANTS 


J. D. Woods 


Chairman 


for 








tures on development. Average price 


$36.80 in 1951 to. $34.20 in 1952. It was 
$38 an ounce in 1950. 
“Obviously mining a substantially 
higher grade of ore in order to meet | 
W. L. Gordon this drop of $3.80 an ounce in price | 
President in the last two years and rising costs | 
’ fot materials and supplies, mean that | 
the life of any mine is quite substan- | 
G. P. Clarkson tially shortened because the tonnage 
J. A. Lowden 


of lower grade ores is much greater | 
R. Presgrave R. A. Read than the tonnage of higher grade,” 
B. H. Rieger A. N. Steiner declares President Welles V. Moot. | 

D. M. Turnbull Advantage has been taken of new 
light-weight drills and tungsten car- 
bide bits and various types of equip- 
ment to keep costs down. An extra 
$1 an ounce is expected under the 
Emergency Gold Mining Assistance 
Act in 1953 but benefit of this will 
be reduced by tax. 

Commenting on the fact that Syl- 
vanite has been in production for 25 
years, President Moot states: 
Personne! Consultant J. W. Macmillan “... it has never been possible to 

° Say as to how many years more the | 
mine would last, and the only assur- 
ance we-have had is the same assur- 


Directors E. B. Chown 
D. L. Gordon 


Supervisors G. B. Bailey 

H. B. Guilfoyle R 

G. M. McGregor R 

A. R. Neufeld D. B. Watso: 
R.C. A. Waddell R 


r 


15 Wellington St. W. 


TORONTO lance which we have today, namely, | 

: that if there are not too many ad- 

507 Place d'Armes verse conditions in the way of rising 
MONTREAL costs and drop in the price of gold, 





Sylvanite will continue to be a pro- 
ducing mine for some years to come, | 
although we cannot say how many, 
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Don’t lose this 
idea in your files! 


Get this idea out of your file and into 

your plant... because the sooner YALE 

equipment goes ‘to work for you the 

sooner it will cut costs... increase effi- 

ciency and economy in plant and 
‘ warehouse. 


The Yate line of Industrial Trucks 
and Hoists is the industry's complete 
line.,.and its quality leader. Whether 
you choose an electric-powered YALE 
Tractor for round-the-clock hauling 
or a Gas Truck for lifting, moving and 
stacking, you can be sure it’s the 
Truck that will give more service with 
less maintenance...help slash han- 
dling costs as much ‘as 75%. 


SEND FOR The Picture Story of Yale Materials Handling Equipment 


x -————-=MAll THIS COUPON TODAY=————- 
YALE | The SEXEERIEIG Manufacturing Co. Dept. 776 
St. Catherines, Onterie, Conada ' 


Write for examples in 
your industry! 


How did Yaxe help a rubber com- 
pany increase storage area 60%? 


How did Yare help a major bot- 
tler slash handling costs 82%? 


How did Yare help a large co- 
operative to reduce shipping and 
receiving man-hours by 75%? 


How did Yaz help a major steel 
concern tocutkeg breakage by 40%? 





() Please send my free copy of Picture Story of 
Yale Moterials Handling Equipment. 


‘MATERIALS 
HANDLING EQUIPMENT | 


VALE MATERIALS HANDLING equip. | 
MENT IS SOLO ExcLusivery THROUGH | 
CANADIAN FAIRBANKS MORSE, LTD. | 


I Street_____ City. 


Compeny. 
OO ee 





Province 





“Registered in U. $. Patent Office 
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GAS, ELECTRIC, DIESEL LIFT TRUCKS + WORKSAVERS + HAND TRUCKS + HAND AND ELECTRIC HOISTS + PUL-LIFTS 


) 


Me 2a? 


fruit. juices, | zo Company — Keports The 


Financial Post bas a uniform method of presenting corporation sccounts. Variations 
from the companies’ published report« sre footnoted. 


ing treatment of a higher average | Years Ended Dec. 31: 
grade of ore and reduced expendi- | Bullion prod 


received for gold declined from | aaa: Int. etc. ....... - 


| Less: Oper, exps. .... 1,537,496 1,487,930 
| Net eper. earnings .... 328,905 234,913 
104,119 102,815 
Est, Cost-Aid ....... 111,500 133,500 
Total net earnings .... 544,574 471,228 
Less: Deprec. ....se++ 18,212 21,866 
Explor. w/o oe 19,433 25,047 
Taxes res. . 125,000 94,000 
Net prerit 381,839 230,315 
Less: Divds, . ee 263,960 395,940 
Surplus for year ..... 117,919 265,625 
Deficit 
Earned per Share ...., $0.116 $0.100 
PONS i cvbice estos vec, 0.08 0.08-+4-0.04 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1952 1951 
Cash & bullion ....... $415,177 $387,599 
Accts., etc., TEC. cesses 10.426 12,251 
Est. Cost-Aid .....0+¢ 44,666 51,944 
PE” asneniroces 995,804 646,779 
Mat, & stores .......+. 203,750 196,915 
Total curr, assets ... 1,669,822 .1,405.488 
Prep. & def chgs.t ... 7.845 9.768 
Def expend. .....ccece 93,329 R5,064 
Shs. & adv., sub. ..... 1,880,927 1,891,350 
Claims & props. ..... 1,401,146 1,401,146 
Plant & equip.s ..... 42,496 52.7233 
Total assets ......++ 5,095,568 4,935,549 
Accts., @tc.. DAY. sess 266.935 266,377 
Taxes reserve ....... 87.607 46.067 
Total curr, liab. .... 354,542 312,444 
Invest, & cont. res. ., 750.000 750,000 
Capital stock .....++. 2,383,000 2,383,000 
Surplus .... eb sbeee 1,608,024 1,490,105 
aAfter depr. of ..... 1.255.937 1,236.906 
*Market value ...., 933,997 785,014 


Oe SD 8 ee eee eee 


large for factory treatment. 

| Porcelain is shot through an 

| acetylene torch and fused to 

| steel to give protection against 
corrosion. 


,and if a substantial rise in the price 
| of gold takes place, as it should, Syl- 
|}vahite will again be a decidedly 
prosperous mine.” 

INCOME ACCOUNT 
1952 1951 
Seaeatans $1,866,401 $1,722,843 





tIncluded as current assets in co's report 
Working capital 1,315,281 1,183,044 | 


OPERATING STATISTICS 


1952 1951 | 

Tons milled ......... e 171.868 171.017 | 

Aver, recovery ..... $10.86 $10.07 | 

Broken ore reserves, 
BR ace cbserdcanence 97,622 73,402 





BICKLE-SEAGRAVE LTD., | 
Woodstock, Ont... consolidated net | 
profit of $15,798 for 1952 was 75.3% | 
less than 1951 net of $64,006. 

Combined net sales for the year 
showed an increase of 13% over | 
1951, reports President C. C. Rollins. | 
Company obtained Canadian manu- | 
facturing and sales rights for Osh-| 


kosh four and six wheel drive! 
trucks } 
‘A full year’s depreciation was 


charged on company’s new building | 
and equipment on the outskirts of | 
Woodstock. Operations were trans- 
ferred to the new premises in the 
fall, says Mr. Rollins, and manu- | 
facturing costs temporarily increas- | 
ed during the changeover period. 
Total cost of new building and 
equipment was considerably more | 


than had been anticipated and 
working capital was temporarily 
impaired as .a result, says the | 


president. Company has decided to 
defer common dividends until 
liquid position improves. 

“The backlog of orders on hand 
is more than sufficient to enable | 
us to maintain full production for | 
several months,” says Mr. Rollins. 
Negotiations are under way for 
Sale of two of company’s older 
buildings. 

Rollins Gears Lid. a_ wholly 
owned subsidiary, had a profitable 
year and sales are showing a grati- 
fying interest. reports Mr, Rollins. 


SONS. INCOME ACCOUNT 
Vears Ended Dec, 31: 1952 1951 } 


Net earnings ......... $137,696 $175,943 
Less: Deprec. ..secece 82,078 35,435 
Debt, int. ....cccces 22,682 11,998 
De scisaace saab 17,138 64,504 
Net prefit . seeeee 15,798 64,006 
Less: Pref. divds. .... 17.480 add 
Com. divds Tre 32,374 20,000 ‘ 
Surplus for year ..... 434,056 44,006 | 
4sDeficit 
Earnings per Share* and Dividend Record: 
Preferred .....000-. $6.34 é see 
a RR ee 06.50 +- nil 
COMMON. 2. cccccccce 0.003 $0.21 
Paid 0.10 


sdk i'e digs 0.10) 
aIncluding 50c applicable to 1951. } 
*Based on shs. o/s at year end, 


CONDENSED CONS, BALANCE SHEET 
As at Dee, 31: 1952 1951 


Cash 09 0sescececce $19,627 $34,139 
Accts., etc., rec. sees. 381,959 398,326 | 
Dep. on tenders ..,., 8,962 231 | 
Inventories . cvvces 832.639 660,400 | 
Total curr. assets .. 1,243,187 1,092,096 | 
Prepaid exp.f ..... 17,741 17,425 | 
DEISC, AEBCIS .. ...cccce 216,931 71,767 | 
Fixed assets* 991,835 311,349 
5.113 





Goodwill, patents eis 35,113 q 3 
Total assets .....,., 2,504,807 1,528,750 | 


ae, 1 
484,131 


Bank loans osbecd 651,568 

Other curr. liabs. ..,, 557,639 466,544 
Total curr, labs. .,, 1,209,207 950,675 | 

Due assoc. co, ..... 1. | «18,918 8.011 | 

Funded debt ........ . 625,000 181,000 | 

Capital stock ........ 537,784 242,534 

SPE, wack bbesscéove 113,898 146.530 
*After depr. of .... 192,464 113,376 


fIncluded in curr. assets in cos’ report. . | 
Working capital 33,980 8 8§=61 42,471 | 


U. of T. Course 
For CPA’s 


Some 30 members of the Cana- 
dian Institute of Certified Public 
Accountants are attending a five- 
day graduate study course at the 
University of Toronto presented 
by the Certified Public Accoun- | 
tants Association of Ontario and 
the University Extension, 

The program consists of case 
studies. and discussions led by 
lectures being given by univer- 
sity staff members, faculty mem- 
bers from other universities, | 
government officials and com- 
pany executives. 
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Industrial Lubricants 


for every purpose 

















 . 


\ 


£2 EO 





In Machining Operations 


“\ CANADA ~- 


LOCOMOTIVE 
FOR EXPORT 


To railways of the world Montreal Locomotive 


Works, Ltd., offers a new export model 1600 hp 
STANDARD streamlined diesel, designed for all 
types of road service—mainline passenger, fast 


freight, Lranch line passenger and freight. 


For the first time, a Canadian builder makes 


available to railways the advantages of standard- 
ized production irrespective of gauge or clearance 


variations and weight restrictions, with the re- 


sultant advantages of low first cost, low operating 


and maintenance costs, reliability and an assured 


supply of replacement parts. 


« 


BUILDS A NEW 
DIESEL-ELECTRIC 


‘ 





aa 
> 





In the Mining Industry 


A highly trained, experienced B-A staff is 
ready to assist you in whatever your 
lubrication problem may be. B-A lubrication 
engineers are expert in diagnosing the 
requirements of every type of machine 

for every sphere of service. Turn to B-A for 


SERVICE 


ANYWHERE !+ 


From one basic design, 
world railways have 


a choice of:— 


FIVE TRACK GAUGES— 


from one metre to 56” widest 


in the world. 


FREIGHT or PASSENGER— 
installed for 


steam generators 
possenger service. 


BRAKING— 
air brake standord, vacuum broke 
and dynamic braking optional. 


the best in modern Industrial Lubrication. 


THE BRITISH AMERICAN OIL 
COMPANY LIMITED 


The largest of company owned by Canadiens 


8-318 


AN 


DRAW GEAR— 
engineered for all fypes of 
buffers and couplers. 


OPERATION— 

engineman’s control stand can be 

located for either left or right 
hand operation. 
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{| CONSTRUCTION TRENDS 1; nantry rorree 


# Hamilton Firm Will Study 


CANADA. AND UNITED. STATES 
van accommodation for a limited amber of eee: 


A prefabricated steel wail panel , provides 


owntown office buildings and in 
housing projects. 

That’s the hope of Robertson- 
Eilrwin Ltd, of Hamilton, now 
gicelebrating its’ 90th — birthday. 

Grandfather of ee eee eae T. 
Arnold Irwin founded its 


tor rates, sailings, tes, abply tothe owners 
pnt ‘UNERS “LIMITED, $T. ANN’S™ SQU., MANCHESTER 


Prefab Steel Row Houses 


a raceway for electric 
wiring. (You cart drill a hole 
through the concrete above it at 
any time and obtain an electrical 

telephone outlet, with the new 

es running through the long | 

steel cells.) The 26-story Bank af | 

Nova Scotia at Toronto is a not- | 
able use. 

It also makes a number of 


other products, including venti- 
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Your marking problems 
can be solved 
at the C.I.T.F. 


Biacktcisss 164 TL { dines) 


Telegraphic Address: 
“"Nauticus” Manchester. 


decesscr firm in Hamilton in 1863, 


But there are no long whiskers 


1 FURNESS, WITHY & CO., AD "PHONE: EMPIRE. 6-562) ¥ 
SEBS s on the firm’s shcet metal visage, 

its look to the future shows, 
With talk among hodsing men | 


of great need for row housing— 


likely to be promoted by Ottawa | 


when a slack appears in the; 


building boom—Robertson-Irwin | 


is giving thought to.adaptation of 
its wall panel. (Trade name: “Q” 
panel.) 

Trouble “in strictest fire zonés 
has been that fire resistance -of 
steel and glass fibre insulation, 
which is sandwiched between 
sheets of steel, is only fair, It is 
entirely noncombustible. and fine 
for industrial purposes (great 
quantities of it can be seen on 


Ship or Fly 
BOA 


~ CARGO! Daily flights to. the United 


Kingdom. Fasc forwarding .. . and 


no transhipment charges to 

Europe, Asia, Africa. Complete 
insurance and reforwarding service. See 
your forwarding agent, or call B.O.A.C. 


sides of the new Ford plant. at) 


Oakville), But it might run into 
difficulties for: some commercial 
uses. 

So the U. S. firm with which’ 
Robertscn-Irwin. is affiliated, H. 
H. Robertson Co., has designed a 
prefab sandwich. which contains | 
three half-inch sheets of gypsum 
board between the outer square- 
corrugated steel and the insula- 
tion filling. Dense mineral wool | 
is substituted for @he glass fibre. | 
As in the regular panel, insulation | 
is generally 1% in..or 2 in, thick. | 

This special panel is said to.give | 
a two-and-a-half hour: tire Fating. | 
With only twa f a 
board, a two-hour rating 
is really no s for’ h 
standards where Of a 
building would pat: fire 
hot enough oF of long ugh 
duration, some ~experts Say. But 
fire restrictions ane fire regtric- 
tions. ; 


~ 


You GO! First Class double-deck 


Stratocruiser flights de luxe . . . direct, 
Montreal-London . . . or London via 
Glasgow. The finest cuisine and “cellar.” 
Sleeper berths at small added cost. Also 
fast, comfortable, tourist services. Call 
your Travel Agent or B.O.A.C., 


BRITISH OVERSEAS AIRWAYS 
CORPORATION 


MONTREAL * TORONTO * VANCOUVER 


about the sai 
wall, in oné 
comparison . ¥j 
with local com 

Production e 
officials belieW¥e, he “the | 
cost down to a where the 
panel will offer very’ : positive 


BRISTOL AEROPLANE COMPANY 
price advantages as against Brick, 


SALES HIGHEST SINCE THE WAR 
as well as its advantages of quick 


The férty-third annual general meeting of The Bristol Aero- | erectior and <ppearance, etc., 
plane Company Ltd.; was held on 21st May at Bristol, England, | Even with “extras” for housing | 
Mr. W. R. Verdon Smith, M.A., B.C.L., presided in the absence | nd office panels, the product can | 


pany | 


through illness of the Chairman, Sir William G., Verdon Smith, | 
.B.E., and the Deputy-Chairman Sir C. Stanley White, Bt. 


The following is an extract from the Chairman’s Speech: 


5 year Mr: 

Sy and "De. § Hooker 
p rs. Mr. J. $ Harper 
ded ar Mr. Masterton as Secre- 


ary. 
ACCOUNTS 
Consolidated Accounts now _in- 
lude a full year’s operation of Aus- 
alian Subsidiary and Bristol Aero- 
ae , Engines (Eastern) Limited in 


yROFIT AND LOSS ACCOUNT 
Sales reached a higher level than in 
any year. the war Trading 
Profit less Depreciation amounted 
© £1,456,631, an increase of £105,686 
pver 1951. 

Theré is no exceptional item cor- 
esponding’ with award of £125,000 
or usevot d s. credited in 1951. 
Jaxati at 921 compares with 

41,455 in 1951. The net profit was 

63,829 (£566,573 in 1951). 

The proportion of profits absorbed 
By taxation as. at 62%, the same as 


51. 
BALANCE SHEET: Fixed Assets 
ncreased by £1,329,528 to £5,232,755 
and outstanding contracts for Capi- 
al expenditure amounted to £1,579,- 
250 


Stocks increased by £3,206,603 to 
9,354,835 and Debtors from £3,207,- 
B10 to £4,947,235. 
Cash -Balafices and Tax Reserve 
ertificates fell_from £3,381,791 to 
eae /and a Bank Overdraft of 
a nothing at 
he end gt gL We have raised in 
anada gee (£449,754) on 5% 
ee to, finance a new 
“oor uh 


rea involve a high 

a tae ae tnvel of investment, 
and ‘sees sas indebtedness to 
pur considerably 
greater: oe te Ahe Heesre: The ition 

under constant. review t the 
present -nét. im our opinion an 
ppropriate stage at which to seek 
dditional anent capital. 

APP — OF PROFIT: 
We ha to transfer £249,914 
o Ge e¢ bringing the 
4 td 


afe..recommending a final 
dividend. of 635% on the Ordinary 
Sapital of 24,620,000 which, with the 
nterim™ of 5% on the old 
apital of £3,300,000, makes the total 
Hividend @quivalent to approxie 
mately 10% on £4,620,000. 
The gross sum of £459,525 to be 
distributed as dividend compares 
ith £445,500 paid in 1951. it should 
noted that the 660,000 5% Prefer- 
‘distributed to dea 
will be entitled to a 
~ of £33,000 per an- 


wards. 
THE COMPANY'S 
TIVITIES 


A 

Since thé war we have been con- 

ntrating largely upon transport 
ircraft and engines. 

The Brita Airliner: Wide- 
pread interest shown by leading 
irlines has caused us to arrange a 
0% increase in the rate of produc- 
ion from our Filton Works. “Super- 
eee classification was accorded 

rly this year. We plan to —_ 
our first deliveries to B.O.AC. 

e Autumn = 1954. Orders cave 
been placed by other airlines, and 
more are in negotiation. 

: The Proteus bo-Prop 
oncentration on deve 

e Proteus III has yiel brilliant 
results.. The first phase of Proteus 
HII development has been success- 
fully realised in the Proteus 705 and 

e are well forward with the second 
phase of oo ~— with the ser- 
Bes 750 from h we are obtaining 

betantially increased 

he a 
nounced a hew series of orthy ine 

ease - 
ese 
vidence far-reaching me- 


rits 
Fesiced aed Seis ees et 


the ewe cen 


ent of 


ircratt 
reases in 
Th 


over 
vinced that 


retaining its 


LP te Oe Ornaments 


air tea yel at s of the same 
order as turbo-jets in normal airline 
operations. 

Freighters: The rate of output has | 
been doubled during the year. A 
new version has been introduced for 
Silver City Airways’ cross-channel 
car ferry service. 

Helicopters: The ae eneined | 
twin-rotor Type 173 mad .. its f 

public appearance at the 1982 
8 B.A.C. See The Type 171 will 

apiece ing this summer on the | 
BE’ Lendin-Binmsingham service, 
whilst our collaboration with B.E.A. 
has also extended to submission of 
design studies for much larger craft. | 
Helicopter development is not yet 
receiving support of the Services on 


eet Sire of proviaing long d Pines 


the scale required, but we hope to | 
see wider recognition of British- | 


designed equipment in the placing 
of future orders. 

The Olympus Turbo-jet Engine: 
The Olympus is one of the most eco- 
nomical and the most 
gine flying today. Evidence of its 
capabilities has been provided by the 
World’s altitude record of 63,668 
feet accomplished by Wing Com- 
mander Gibb on 4th May, 1953 in 
the English Electric Canberra. It | 
will power the Avro Vulcan bomber 
and development is proceeding at | 
high pressure. 

Guided Weapons: Seraane 3 ad- | 
vances have justified our decision | 
to engage in this work and the scale | 
of effort has greatly increased. 


Motor Cars: The Car Division con- | 


tinues to eregnens: Our new model, 
the Bristol 403, has been well re- 
ceived. 

Other activities: We continue to 
peer Centaurus and Hercules pis- | 


nm engines and Avon turbo-jets>we | 


have a large programme of aero- | 
engine overhauls and are repairing | 
R.C.A.F. Sabre fighters and: their 
J.47 engines. In the armament field 
we have a substantial nrogramme 
for each of the Services. Our sub- 
sidiary Company at Weston-Super- 
Mare had a successful year with its 
aluminum buildings altho the 
future is likely to be affected, by 
credit restrictions, especially in Aus- 
tralia. Our associated pany, 
Rotol Limited, continued to expand 
and, by acquiring the remainder of 
the capital. of British Messier Ltd., 
became wholly responsible for that 
Companys’ growing volume of work 
OVERSEAS BRANCHES 

Canada: The Bristol Aeroplane 
Company of Canada Limited has had 
an extremely active year. A new 
engine overhaul plant for our East- 
ern Company will be operating 
shortly. 

Australia: The Bristol Aeroplane 
Company (Australia) Proprietary | 
Limited has made an effective start. 

Europe: Our associated Company 
in France, S.E.C.A., continues to de- 


taking place in Spain. 
PROSPECTS AND PROBLEMS 
The picture presented is impress- 

ive both in achievement and pros- 


velop and parallel developments are 1 


powerful en- | 


e made attractive for those pur- 
poses, they expect. Architects.can 
achieve «striking effects with 
metal. (Galvanized steel, stainless 


steel, aluminumror steel protected | and construction of new and , 


lators, corrugated culverts and 
oil storage tanks for domestic and 
commercial purposes, and an affi- 
liate, Robertstee] (Canada) Ltd., 

distributes sheet steel cut by it to | 
mill sizes. An Edmonton plant is | 
being Dpened to make culvert and 

act as a gerferal storage depot. 


Stable Building 
Costs This. Year 
Building costs will be reason- 
ably stable this year,.says the | 
Canadian: Cofistruction Associa- | 
tion. It cites five reasons: strong | 
resistance to higher wage de-| 
mands; expectation that apart | 
from. freight increases material | 
prices will continue to average | 
out at the 1951 and 1952 level; 
general availability of firm price 
| quotations; “extremely keen” 
competition; further improve- 
;ments. in the supply situation. 
Wage increases granted this year | 
are from 5c to 10c an hour, despite | 
demands for 25c to 40c, (The 
Financial Post, May 9) 


‘They Really Can | 
| Raise Production 
Carpenters at Toronto were at 
last 'word asking a 25c an hour} 
pay increase, in ‘wo yearly stages. | 
| They can't point to a rising cost | 
| of living in support of their de- 
| mand. 
mt Instead they ‘asked, “Aren't our 
men producing more?” 
“Well, you tell us, are they?” 
| countered an employer. 
“Yes,” insisted the carpenters. 
Reason is that unemployment” 
| is.making men think about keep- 
| ing their jobs, employers coun- 


is | tered. Weather conditions helped | 


get a lot of work out of the way | 
last winter. There hds been a | 
softening in factory ~ building | 
around. Toronto, 
So the employers’ argument is: 
“If they-can produce more with | 
}a_let-up in employment, why | 
|can’t.-they produce more any-| 
way?” The construction industry | 
has long offered to pay higher | 
wages any time workers want to| 


| produce more. 


| Set Senine To 
Rebuild Slums? 


An idea which might “encour- 
age demolition of ,-old_ buildings 


by asphalt coatings can be used.) \might make ‘unnecessary great | 


Company also makes Q-floor, a 
cellular steel subfloor. Each cell | 


Canadian-U. K. 


public undertakings such as Re- 
gent Park” is proposed by a vice- 


Brewers Swap 


Brews In New Two-Way Deal 


| Many a loyal toast to 
| Britons in Canadian 
| by Canadians in English ale or 
stout. 
were marking a unique two-way 
co-operative deal between com- 
petitors—and the kind of a deal 
both their governments would | 
like to see adapted to other in- 
dustries. 


The Canadian lager is going into | 


| English pubs and clubs ang other | 


outlets served by Hope & Anchor 


| Breweries of Sheffield; England, | 
who are brewing the lager to the | 


i : ; 
specifications of Canadian Brew- 


eries Ltd. 


The English brews are going 
into Canadian bars and homes 
| from Bradings in Ottawa (a divi- | 
| sion of Canadian Breweries) who | 
are producing the ale and stout} 
to Hepe & Anchor specifications | 
for marketing by the Hope & 
|Anchor Canadian organization. 


For both companies, the deal 
represents an ideal solution to 
problems each had “been working 
on for some: years; (The Finan- 
cial Post, April 26; 1952). 


For Canadian Breweries, the| 
problem was how to maintain | 
markets it had built up in the 
sterling area in face of British | 
| dollar import restrictions. 

For Hope & Anchor, how to} 
build its market in Canada| 
(which it found through the 1949 
Trade Fair) without buying and 
equipping a Canadian plant (for | 


the | 
‘Queen this week was drunk by | 
lager and | 


Quite unconsciously they | 


| 


Production and sales in both 
cases are now well under way. 
Initially the Canadian brew is 
being sold only in the British 
Isles, the Jubilee products only 
in Ontario. But in both cases 
sales will be further developed, 
the Jubilee products to go next 
to Quebec and the Canadian 
Breweries product to British 
colonial export markets. 

This is the first time British- | 
type ales and stouts have been | 
produced in Canada and a Cana- 
dian-type lager brewed in Britain. 

Just to make sure the right 
kind of brew went out in each 
case, each company sent a brew- 
master to the other’s plant,’ to 
get production going, while each 
now operates his own packaging 
and promotional organization in 
the other’s country, and does his 
|own marketing. 


COMPANY 
REPORTS 


To asist readers in appraising and 
compating company financial state- 
mente, The Financial Post has a uni- 
ferm methed of presenting corporation 
accounts. Variations from the compa- 
nies’ publishe@ reports. are footnoted. 


Insulation 


MICA CO. OF CANADA, Hull, 
Que. consolidated net profit of $63,- 


| 912 for 1952 was 24% less than 1951 


| net of $84,047. 
Since year-end, combined opera- 


| tions of parent company and its sub- 


sidiary, Universal Insulations Ltd., 


show an increase over corresponding 


which the British Treasury was | 1952 period, reports President J. E. 


|anyway unwilling to allow the 
dollars), 
By what has emerged as a! 


simple exchange of plant facili-|the current demand,” 
| President. 


ties, the ambitions of both com-/| 
panies are satisfied, each by the | 
other. 


The British Government is 


Lachance. 


“Production - facilities are being | 


constantly expanded to cope with 


says the| 
CONS. INCOME ACCOUNT 


Years Ended Dee. 31: 
Net earnings ....... 


Less: Deprec. 


ST eb asadiee se’ vccn 


pect but the scale of our effort is happy to see this new dollar-| Net profi 


not without hazards and problems. 
It must be a matter of anxiety that 
high levels of taxation deprive In- 


: | dustry of its earnings. Much greater 


relief is needed—with the emphasis | 
on industrial re-equipment—so that | 
British industry may retain its com 
petitive position and forge sheed.. 
Employers and employed — 
have a responsibility to raise 
yceerts of skill in our Mctekion 
e are doing all we can to strength- 
ve recruitment and 
nied have started build 
" hew pprentices Training Schoo 
cannot 
os competitive markets earn a eer 
share of the country’s 
/butter if costs are forced higher. The 
time has come for wider realisation 
of this fact and for the exercise of 
- that commonsense 
démands. 


The report was adopted. 


ots ane ,im 


a 


earning enterprise - go forward | Les, 
| without heavy dollar capital ‘ex- 
| Port. The Canadian Government 
is equally happy to see another | 


Canadian product back in British a! 


consumer's hands. 
| Under the terms of the agree- 
¢ | ment—which was negotiated last | 
year, recently approved by both 


Less: Divids. ......... 
urplus for year 
Earned per Share .... 
UNO cWadss 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 
sh 


Accts, 


Inventories . 


Tetal curr. assets ... 
Prep. exp.t . seme 
et subsids, 

ssetsa 


governments and put into effect Properties 


this spring—Canadian Breweries 
operates in Britain through a 
new subsidiary, Canadian Brew- | 
eries_ (International) Ltd. with 


Fixed assets* .. 
Teta! assets 

Due banks . 

Accts., etc.. pay ose 
Total curr. tiabs. .. 

Indust. Dev. Bk. 


offices in Sheffield and London. | Sees. ei 00°": 
Hope & Anchor has formed a| Earned surplus ....-- 


subsidiary in Canada under the 
title Jubilee Brewery Ltd. with 
offices in Ottawa and Toronto. 


Working capital 


After reserve of Sen =, 

*After depr. of . . 

*Deficit. 

fInci. in curr. assets in co's report . 
226,922 188, 704 
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You are cordially invited 
t@ consult our Toronto and home 


’ 


office specialists in the Industrial Building 
stand 3814-3818 where some of our 
marking machines will be on display 

and in operation... 


or you may wish to telephone, write or 


call on us at our Canadian office. 


MASSON SEELEY & CO. LIMITED 


170 Bay Street,, Toronto, Canada 
EMpire 6-246] 
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president of the, Ontario Associa-, suggests Murray Bosley of To-| properties decrease with age (and, some cases offsets lower building 


tion of Real Estate Boards. 


Assessments of buildings should | years, it would pay to tear the' courages slums. 


Fact that values -of many | tends to increase in, value and.in/ petuated, . 


The Siamese twins of Agriculture 


* 


ous levels because surface water has noi cui 
to sink deep-into the earth. 


Much of this damage can’be corrécted: through 


Conservation and” proper land use go hand in 
hand. 

We hear a great deal about consefvation, not 
too much about proper land use. Yet conserva- 
tion measures cannot be fully applied unless the 
land itself is being properly used. 

Some land is suitable only for forests, just 
as nature once used it. Other land is better 
suited to grazing, to orchards, or shouldn’t be 
farmed at all. 

Too much of our land is being blown away or 
washed away because of improper use. Too many 
springs and streams have dried up_ because 
natural water storage has been converted to 
farmland. Water tables have receded to danger- 


nieasures.. And we can preveiit: its repetition 
through better use of the land: 


pes stake 1 in preserv ation of natural resources 
. for our very welfare is in jeopardy. 
‘Harry Ferguson, Inc., and its Dealers will glad- 
ly co-operate with national and local conservation 
groups... through assisting with conservation 


demohitrations and by continuing to build and 
sell the kind of equipment that is best for the land. 


Today, more than ever, Ferguson Tractors and Ferguson 
System Implements are a better buy for Canadian farmers. 
Their compactness and flexibility are ideal for the type of 
farming conservationists recommend. It is also a better and 
safer investment for those who sell and finance farm ma- 
chinery. Any Ferguson Dealer or Distributor:will tell you 
Michigan. 


why. Or, write Harry Ferguson, Inc., Detroit 32, 


proper farming practices and swift conservation } 


We who build and sell farmimachinery- haye: as 3 
big stake in our farmlands: But a// of us have a 


Fe ohne 


lronto. After a certain number of| taxes are bésed*on values) en- | Values- But some way should be 
Mr. Bosley con- | found, he Says, to prevent obso- 


,|g0 up by a small fraction each | building down and build a new cedes that in close-in areas land | lete buildings from being per- 
year as the building gets older, | one. 


ee es 
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Blackfriars 1641 46 lines) 
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Ship or Fly 


CANADIAN GREAT LAKES — DIRECT 


tor rates, tailings, etc., apply tothe owners 


WITHY & CO., LID... 


— CONSTRUCTION ERENDS sp xansas rere 
4 Hamilton Firm: Will Study 
Prefab Steel Row Houses 


A prefabricated steel] wail panel 
which graces exteriors of numer- 
ous industrial and i 
plants may be used in 
downtown office buildings 
housing projects. 

J That's the hope of Robertson- 
Irwin Ltd. of Hamilton, now 
’ i its 90th « birthday. 

Z| qt of President T. 

%|Arnold Irwin founded. its pre- 
decesscr firm in Hamilton in 1863. 

#; But there are no long whiskers 
onthe firm's sheet metal visage, 
its look to the fufure shows. 

With talk among hodsing men 
of great need for row housing— 
likely to be promoted by Ottawa 
when a slack appears in the 
building boom—Robertson-Irwin 
is giving thought to adaptation of 
its wall panel. (Trade name: “Q” 
panel.) i 

Trouble -in strictest fire zonés 
has been that fire resistance ‘of 
steel and glass fibre insulation, 
which is. sandwiched between 
sheets of steel, is only. fair, It is 
entirely noncombustible. and fine 
for industrial purposes (great 
quantities of it can be seen on 


in 
and in 


. Telegraphic Address: 
_“Naaticus” Manchester. 
PHONE: EMPIRE. 6-562! 
>> . . s 


> 


provides a raceway for electric 
wiring. (You cari drill a hole 
through the concrete above it at 
any time and obtain an electrical 
telephone outlet, with the new 
running through the long | 
steel cells.) The 26-story Bank of | 
Nova Scotia at Toronto is a not-| 
able use. 
It also makes a number of | 
other products, including venti: 
lators, corrugated culverts and | 
oil storage tanks for domestic and | 
commercial purposes, and an affi- | 
liate, Robertstee] (Canada) Ltd.,| 
distributes sheet steel cut by it to| 
mill sizes. An Edmonton plant is | 
being Dpened to make culvert and | 
}act as a gerfera] storage depot. 


Stable Building 
Costs This- Year 


Building costs will be reason- 
ably stable this year,.says the | 
Canadian. Cofstruction Associa- | 
tion. It cites five reasons: strong | 
resistance to higher wage de- | 
mands; expectation that apart | 
from. freight increases material | 
prices will continue to average | 
out at the 1951 and 1952 level; 
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Your marking problems 
‘can be solved ue 
at the C.1.T.F. 


SOCCRRREHUEOET APEC ESRO STRESS SERS EEEDESSAeESeeeeneseceRTeRESASee eee eeeeeeeReReeeesseeeeeeeeeeeseerenseasaenetetes 


You are cordially invited 


te consult our Toronto and home 


office specialists in the Industrial Building 


stand 3814-3818 where some of our t 


B-0-A-C 
: ¢ 
ba CARGO! Daily flights to. the United 


»» Kingdom. Fast forwarding .. . and 
no transhipment charges to 


Europe, Asia, Africa. Complete 
insurance and reforwarding service. See 
your forwarding agent, or call B.O.A.C. 


sides of the new Ford plant-at/ general availability of firm price 
Oakville). But it might run into | quotations; “extremely keen” 
difficulties for: some commercial! competition; further improve- 
uses, ;ments. in the supply situation. 
So the U. S. firm with which’) Wage increases granted this year | 
Robertson-Irwin is affiliated, H. | are from 5c to 10c an hour, despite 
H. Robertson Co., has designed a demands for 25c to 40c. (The 
prefab sandwich which contains | Financial Post, May 9) 
three half-inch sheets of gypsum | ere? 2S | 
board between the outer square-| They Really Can 
| 


marking machines will be on display 
and in operation Sei 


corrugated steel and the insula- | poige Producti or you may wish to telephone, write or 
tion filling. Dense mineral wool | “*@'8€ * 7? uction 

is substituted for @he glass fibre. | Carpenters at Toronto were at 
As in the regular panel, insulation ast word asking a 25c an hour | 
is generally 1% in, or 2 in, thick. | Pay increase, in ‘wo yearly stages. | 


you 60! First Class double-deck 


Stratocruiser flights de luxe . . . direct, call on us at our Canadian office. 


Montreal- 
Glasgow. The finest cuisine and “cellar.” 
Sleeper berths at small added cost. Also 
fast, comfortable, tourist services. Call 
your Travel Agent or B.O.A.C. 


BRITISH OVERSEAS AIRWAYS 


MONTREAL * TORONTO * VANCOUVER 


BRISTOL AEROPLANE COMPAN 


SALES HIGHEST 


London . . . or London via 
a two-and-a-half hour-fire fating. 
With only two sheets of gypsu 
board, a two-hour 1g. 

is really no 
standards where 
building would.mnets 

hot enough or of long: 
CORPORATION 


fire restrictions ane fire r 


: . | get a lot of work out of the way 


about the sa 
wall, in oné 
comparison . V 
with local cone 


‘officials believe, “will 
|cost down to @ ‘ 
panel will offer ‘Very positive 
price advantages as against brick, 
as well as its advantages of quick 


SINCE THE WAR 


The férty-third annual general meeting of The Bristol Aero-| erection ‘and <ppearance, etc., 
plane Company Ltd., was held on 21st May at Bristol, England, | Even with “extras” for housing 


r. W. R. Verdon Smith, M.A., 


hrough fliness of the Chairman, Sir William G., Verdon Smith, 
.B.E., and the Deputy-Chairman Sir C, Stanley White, ; Bt. 


The following is an extract from the Chairman’s Speech: 


Aer es Se oe 
. ih an r. 5. G. Hooker 


pecame rs. Mr. J. F. Harper 
eceeded Mr. Masterton as Secre- 


ry. 
ACCOUNTS 
Consolidated Accounts now in- 
Jude a full year’s operation of Aus- 
alian Subsidiary and Bristol Aero- 
plane Engines (Eastern) Limited in 


anada, 

PROFIT AND LOSS ACCOUNT: 
Sales reached a higher level than in 
Any year the war Trading 
Profit less Depreciation amounted 
o ae om an increase of £105,686 
pver ¢ 

Theré is no exceptional item cor- 
esponding with award of £125,000 
or use’of designs. credited in 1951. 

Taxation at .921 compares with 
941,455-in 2951. The net profit was 
563,829. £566,573 in 1951). 

The proportion of profits absorbed 
By on is, at %, the same as 

1 


1951. 

BALANCE SHEET: Fixed Assets 
ncreased by £1,329,528 to £5,232,755 
nd outstanding eontracts for Capi- 
al expenditure amounted to £1,579,- 


0. 

Stocks increased by £3,206.603 to 
9,354,835.and Debtors from £3,207,- 
510 to £4,947,235. 

Cash B; and Tax Reserve 
ertificates fellfrom £3,381,791 to 
egg geen a nk Overdraft of 
PAR? I bs 


"Compared with nothing at 
oi 1, We have raised in 


he. end. 


anada’ 000 (£449,754) on 5% 
Mortgage to finance a new 
actory in ntreal. 


Our idns will involve a high 
: level-of investment, 
and we our indebtedness to 
pur to considerably 
greater*in the future. The tion 
is undem, constant review but the 
presenti nét im our opinion an 
pprop Stage at which to seek 
dditiona anent capital. 
APP. TION OF PROFIT: 
e ha to transfer £249,914 
o Ge e bringing the 
otal to* 000. ; 
a final 


We afe..tecommending 
dividend of 63:% on the Ordinary 
-apital Of 24,620,000 which, with the 

terim of 5% on the old 
apital of £3,300,000, makes the total 
dividend equivalent to approxie 
mately 10% on £4,620,000. 

The gross sum of £459,525 to be 
distrib as dividend compares 

ith £445,500 om in 1951* It should 


be noted t 660,000-5% Prefer- 
nee S } distributed to Ordinary 
Stockh will be entitled to a 


OSS - on ok ge per an- 
um 5 onw: . 

REVIEW OF THE COMPANY’S 
 & Ss 

Since thé war we have been con- 

ntrating largely upon transport 
ircraft and engines. 

The } Airliner: Wide- 
pread interest shown by leading 
irlines has,caused us to arrange a 
0% increase in the rate of produc- 
ion from our Filton Works. “Super- 
priority” classification was a 
arly this year. We plan to make 
pur first deliveries to B.O.AC. in 

e Autumn of 1954. Orders have 
been placed by other airlines, and 
more are in negotiation. 

. The Proteus Turbo-Prop 
oncentration on deve ent of 
Proteus III has yielded brilliant 
results. The first phase of Proteus 
wIt development has been success- 
Sully realised in the Proteus 705 and 
are well forward with the second 
phase of development with the ser- 
es 750 from which we are obtaining 


increased 
strength of Proteus 


B.C.L., presided in the absence em office panels, the product can 


e made attractive for those pur- 
poses, they expect. Architects.can 
achieve «striking effects with 
; ba metal. (Galvanized steel, stainless 
Stpaple of providing” Yong’ distance 
air travel at speeds of the same 
order = turbo-jets in normal airline Company also makes Q-floor, a 
operations, l : 

Feotetitdier Phe rete of outpet ‘hes | cellular steel subfloor. Each cell 
been doubled during the year. A 
new version has been introduced for | 
ae City Airways’ cross-channel | m 
car ferry service. 

uicspicn, “the twin-enginea| Canadian-U. K. 
twin-rotor Type 173 made its first | 

ublic appearance at the 1952) 

-B.A.C. Display. The Type 171 will 
BEA Londen Birmingham service 

A. - m service, 
whilst our collaboration with B.E.A.| Many a loyal toast to the 
has also extended to submission of |Queen this week was drunk by 
oe oe iceeen ie ne Pat |Britons in Canadiai lager and 

copter dev ent is not ye ; : : 

receiving support of the Services on | DY Canadians in English ale or 
the scale required, but we hope to | stout. Quite unconsciously they 
see wider recognition’ of British-| were marking a unique two-way 
designed equipment in the placing | co-operative deal between com- 

| petitors—and the kind of a deal 


of future orders. 

The Olympus Turbo-jet Engine: : 
The Olympus is one of the most eco- | both their governments would 
nomical and the most powerful, en-|like to see adapted to other in- 
gine flying today. Evidence of its dustries 
capabilities has been provided by the , 
ee aimed te Wing: — The Canadian lager is going into 
eet accomplishe -| : 
mander Gibb on 4th May, 1953 in | English pubs and clubs angt other 
the English Electric Canberra. It | outlets served by Hope & Anchor 
will power the Avro Vulcan bomber | Breweries of Sheffield; England, 
and development is proceeding at | 
“Guided Weapons: Encouraging ad- | specifications of Canadian Brew- 
vances have justified our decision | eries Ltd. 


to engage in this work and the scale ‘ ; 
of effort has greatly increased. | The English brews are going 


Motor Cars: The Car Division con-| into Canadian bars and homes 
tinues to progress. Our new model, | from Bradings in Ottawa (a divi- 


a. 403, has been well Te-| <ion of Canadian Breweries) who 
Other activities: We continue to| are producing the ale and stout 


roduce Centaurus and Hercules:pis- | to Hope & Anchor specifications 


This special panel is said to give 


sutne | 
pte eich 
-a 
fire | countered an employer. 


@f long ‘enough 
duration, some experts Sqy. But 
stric- 


fap al softening 


steel, aluminum or steel protected |and construction of new and... 


who are brewing the lager to the! 


n-engines and Avon turbo-jets>we 
have a large programme of aero- | 
engine overhauls and are iring | 
R.C.A.F.. Sabre fighters and: their 
J.47 engines. In the armament field 
we have a substantial nrogramme | 
for each of the Services. Our sub- 
sidiary Company at Weston-Super- 
Mare had a successful year with its 
aluminum buildings although the 
future is likely to be affect by 
credit restrictions, especially in Aus- 
tralia. Our associated pany, 
Rotol Limited, continued to expand 
and, by acquiring the remainder of 
the capital of British Messier Ltd., 
became wholly responsible for that 
Companys’ growing volume of work. 
OVERSEAS BRANCHES 
Canada: The Bristol Aeroplane 
Company of Canada Limited has had 
an extremely «active year. A new 
engine overhaul plant for our East- 
ern Company will be operating | 
shortly. | 
Australia: The Bristol Aeroplane | 
Company (Australia) Proprietary | 
Limited has made an effective start. 
Europe: Our associated Company 
in France, S.E.C.A., continues to de- 
velop and parallel developments are | 
taking place in Spain. 
PROSPECTS AND PROBLEMS 
The picture presented is impress- 
ive both in achievement and pros- 


| for marketing by the Hope & 
Anchor Canadian organization. 


For both companies, the deal 
represents an ideal solution to 
problems each had been’ working 
on for some years. (The Finan- 
cial Post, April 26, 1952). 


For Canadian Breweries, the 
problem was how to maintain 
markets it had built up in the 
sterling area in face of British 
dollar import restrictions. 

For Hope & Anchor, how to 
build its market in Canada 
(which it found through the 1949 
Trade Fair) without buying and 
equipping a Canadian plant (for 
which the British Treasury was 
anyway unwilling to allow the 
dollars). 

By what has emerged as a 
simple exchange of plant facili- 
ties, the ambitions of both com- 
panies are satisfied, each by the 
other. 

The 


British Government is 


| of living in support of their de- 


a | mand. 
| Instead they ‘asked, “Aren’t our | 


men producing more?” 
“Well, you tell us, are they?” 


“Yes,” insisted the carpenters. 


Reason is that unemployment 


is.making men think about keep- 
ing their jobs, employers coun- 
| tered. Weather conditions helped 


last winter. There hds been a 
in factory © building 
around Toronto. 

So the employers’ argument is: 


in employment, why 
|ean’t.-they produce more any- 
| way?” The construction industry 
‘has long offered to pay higher 
wages ‘any time workers want to 
produce more. 

* e = 


\Set Taxes To 
Rebuild Slums? 


An idea which might “encour- 
age demolition of -old. buildings 


public undertakings such as Re- 


| gent Park” is proposed by a vice- 


Brewers Swap 


Brews In New Two-Way Deal 


| Production and sales in both 
| cases are now well under way. 
| Initially the Canadian brew is 
|being sold only in the British 
|Isles, the Jubilee products only 
|in Ontario. But in both cases 
| sales will be further developed, 
|the Jubilee products to go next 
to Quebec and the Canadian 
Breweries product to British 
colonial export markets. 
| This is the first time British- 
jtype ales and stouts have been 
produced in Canada and a Cana- 
| dian-type lager brewed in Britain. 
Just to make sure the right 
kind of brew went out in each 
| case, each company sent a brew- 
master to the other’s plant, to 
get production going, while each 
| now operates his own packaging 
|and promotional organization in 
; the other’s country, and does his 
|own marketing. 


COMPANY 
REPORTS 


To assist readers tn appraising and 
compating company financial state- 
ments, The Financial Post has a uni- 
ferm methed of presenting corporation 
accounts. Variations frem the compa- 
nies’ publishe@ reports are footnoted. 


Insulation 


MICA CO. OF CANADA, Hull, 
Que. consolidated net profit of $63,- 
| 912 for 1952 was 24% less than 1951 
| net of $84,047. 
| Since year-end, combined opera- 
| tions of parent company and its sub- 
sidiary, Universal Insulations Ltd., 
show an increase over corresponding 
| 1952 period, reports President J. E. 
Lachance. 

“Production 


facilities are being 


|constantly expanded to cope with} 


ithe current demand,” the 


president. 
| 
CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 
Net earnings. ........ 
Less: Deprec. 
Taxes 


says 


pect but the scale of our effort is| happy to see this new dollar-| wet prorit 


not without hazards and problems. 
It must be a matter of anxiety that 
high levels of taxation deprive In- 


earning enterprise go forward 
without heavy dollar capital ‘ex- 


: | dustry of its earnings. Much greater | port. The Canadian Government | 


| Less: Divids. . fen 06 
i Surplus fer year 

| Earned per Share .... 
Paid 


relief is needed—with the emphasis |is equally happy to see another| CONDENSED CONS. BALANCE SHEET 
Canadian product back in British ane 


on industrial re-equipment—so that | 
British industry may retain its com- 
petitive position and forge ahead. 
Employers and employed alike 
have a responsibility to raise the 
roportion of skill in our factories. 
e are doing all we can to strength- 
en and,improve recruitment and 
eining have started 
anew Apprentices Training Schoo 
The industry cannot 
in competitive markets earn a major | 
share of the country’s bread and | 
-butter if costs are forced higher. The 
time has come for wider realisation 
of this fact and for the exercise of 
a restraint that commonsense 
démands. 
The 


report was adopted. 


consumer's hands. 

Under the terms of the agree- 
ment—which was negotiated last 
year, recently approved by both 
governments and put into effect 
this spring—Canadian Breweries 
operates in Britain through a 
new sabsidiary, Canadian Brew- 
eries_ (International) Ltd. with 


offices in Sheffield and London. | Mortsse*s 


Hope & Anchor has formed a 
subsidiary in Canada under the 
title Jubilee Brewery Ltd. with 
offices in Ottawa and Toronto. 


& 


| OE, so cdcendsce 
| Inventories . seed 
Tetal curr. assets ... 
| Prep. exp.f . ...... 
Invest. subsids, 
Misc assetss 
Properties 
Fixed assets* ... 


After reserve of $27,527. 

*After depr. of .. 185,714 

tDeficit. 

fIncl. in curr. assets in co's report . 
Working capital 226,972 188,764 


» 
J 


| They can't point to a rising cost | 





| 


pany | «z¢ they. can produce more with | 
"$h ¥. Pp 


fae ie ore a let-up 


| 


| 
i 
| 


president of the, Ontario Associa- 
tion of Real Estate Boards. 


MASSON SEELEY & CO. LIMITED 


| 170 Bay Street., Toronto, Canada 
EMpire 6-2461 


| suggests Murray Bosley of To-) properties decrease with age (and, some cases offsets lower building 
lronto. After a certain number of| taxes are 


bdsed*'on values) en-| values. But some way should be 


Assessments of buildings should | years, it would pay to tear the! courages slums, Mr. Bosley con- | found, he says, to prevent obso- 


|go up by a small fraction each | building down and build a new cedes that in close-in areas land | lete buildings from being per- 
by asphalt coatings can be used.) | might make unnecessary great|year as the building gets older, | one. Fact that values:of many | tends to increase in, value and,injpetuated,.. 


The Siamese twins of Agriculture 


7 


Conservation and” proper land use go hand in 
hand. 

We hear a great deal about conservation, not 
too much about proper land use. Yet conserva- 
tion measures cannot be fully applied unless the 


ous levels because surface water has no-chance 
to sink deep-into the earth.) Cee te 
Much of this damage canbe corrécted:through 
proper farming practices and swift conservation 
nieasures. And we can prevent: its: repetifien 


through better use of the land: 

We who build and sell farmimachinery-haye.a 
big stake in our farmlands: But a// of us hrave-a: 
bigger stake in preservation of natural resources 

. for our very welfare is in jeopardy. 

Harry Ferguson, Inc., and its Dealers will glad- 
ly co-operate with national and local conservation 
groups ... through assisting with conservation 
demonstrations and by continuing to build and 
sell the kind of equipment that is best for the land. 


land itself is being properly used. 

Some land is suitable only for forests, just 
as nature once used it. Other land is better 
suited to grazing, to orchards, or shouldn’t be 
farmed at all. 

Too much of our land is being blown away or 
washed away because of improper use. Too many 
springs and streams have dried up_ because 
natural water storage has been converted to 
farmland. Water tables have receded te danger- 


Today, more than ever, Ferguson Tractors and Ferguson 
System Implements are a better buy for Canadian farmers. 
Their compactness and flexibility are ideal for the type of 
farming conservationists recommend. If is also a better and 
safer investment for those who sell and finance farm ma- 
chinery. Any Ferguson Dealer or Distributor will tell you 
why. Or, write Harry Ferguson, Inc., Detroit 32, Michigan. 


Copyright 1953 by Harry Ferguson, inc. 


4 FERGUSON TRACTOR and 63 Ferguson System Implements 
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CURTA D4 12: High copacity 






18 months of negotiations. 


this country. 


} may also act fogthe Jewish Agen 
icy for Palesting . The latter, con 
cerned mainly 
problems, is recognizec as an offi 
|cial _organization 






229 YONGE 





housed, etc. 
Plans For Growth 
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Going to any of these 21 cities 


| ers and exporters in this country 








|}import needs, 





ROOMS RESERVED BY TELETYPE 


Here or in U.S.A., don’t land in a 
distant city without a comfortable 
place to stay. Your room can be 
reserved—quickly, easily by free 
‘ Sheraton Teletype service. can meet your needs, we'll reserve 

dust contact your nearest you a room, in any of these 21 
Sheraton Hotel and: ask for+ cities.No obligation, of course, 
“Teletype Reservations”. Give even though you cancel. 


 Gaaen ae 


craton Hortis @ 
THE CONSUMER 





the name of any of the cities 
listed here . . . and the date you'll 
arrive. We'll advise you of prices 
and rooms available. Then, if we 






very heavy. 








surance 
act created the 
Insurance Corp. 






loss caused by insolvency, delays 
in collection and transfer difficul- 
| ties. It’s expected to greatly 











GETS IT! 


STEINBERG’S 


oak 









IN OTTAWA 


Steinberg’s sell the big family French-speaking 
market through “Le Droit”. 


IN OTTAWA 


Over 400 national advertisers, merchandising through 
grocery outlets, also use “Le Droit” to sell this. rich 
and growing market. Ae 


Le Droit. 


Terente Branch Office, 112 Yonge St., EMpire 3-9903—Vern B. Moore, Manager 
U.S. Representatives—Shannon and Associates 


THE RETAILER AND 
THE MANUFACTURER 


LE DROIT—DAILY CIRCULATION OVER 26,000 
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st: 


Congress and the Zionist Organi- 
zation of Canada, following some | 


implements, etc. for the Govern- | 


‘with immigration | 


aevcaeiie| 
Jewish citizens abroad. It does a| Co. by Combined Enterprises Ltd. 
fair amount of purchasing on its|of Montreal is announced by 
| own account in connection with | President Melvin O, Simpson of 
settling immigrants, getting them | Combined Enterprises. 


Un the U.S.A. In CANADA At the moment, trade between 
ees | 6 So Canada and Israel is pretty much 
NEW YORK aI CHICAGO, The Laurentien a one-way street. The latter has 
BALTING RE wort TER secure King — struggling to improve — 
, Mass. NDSOR—Prince Edward alance of payments position. But 

ROCHESTER SPRINGFIELD. Mass. HAMILTON . . re 
BUFFALO DAYTONA BEACH, Fie. NIAGARA F; Shorston’ Brock its prices are not competitive in 


(international markets while its 
both consumer 
'goods to maintain a greatly in- 
|ereased population and capital 
goods to boost production, are | 


| The new company was formed! flavor concentrates; 
under federal charter and is quali- | manufacturers and distributors of 
fied under the export credits in- Snap hand cleaner and cleansers | ties Corp. Price ranged from par 


and industrial soaps and cleaners; | © 93.50 on the 1973 maturities, and 


ct. Passed in 1944, this, 
f | the yield to 5.02%. 


pe Credits | 
which insures | 
Canadian exporters against risk of | 


Form Canada-Israel Corp. | 
To Foster Bilateral Trade 


MONTREAL (Staff) — A new} facilitate Canada-Israel Corp.’s 
company has been formed to help | operations. 
stimulate trade between Canada|. 
and Israel, The Post is told. Called 
Canada-Israel Corp., it has been | sell to the Israel Supply Mission, 


set up by the Canadian Jewish | he must figst contact the mission 
| itself, If the latter decides it wants 


the goods, Canada-Israel Corp. is 
instructed to place the order. De- 
livery ig taken by a nominee of 


The-new firm is now making the Supply Mission. 
credit arrangements with banks,| President of the company is 
expected to be completed shortly. | 
A non-profit orgat.ization, it Monroe Abbey; co-treasurers, J. | 
'will place orders for wheat and | H. Fine and J. N. Frank; interim 
| other grains, lumber, agricultural manager is Saul Hayes. 


Samuel Bronfman; vice-president 
is Edward E. Gelber; secretary, 


Head office has been set up at 
|493 Sherbrooke St. West, Mont- 


ment of Israel Supply: Mission, | rea}, and S, Unpterberg has been 
| acting as a confirming house for | appointed manager 
the Supply Mission’s purchases in | 





Purchase of Turnbul] Elevator 


Turnbull Elevator Co., which 


Canadian manufacturer of elevat- 


Ultimately, if the present ven-| ors” is in sound financial condi- 
ture is successful, Canada-Israel | tion sa 
Corp. may’ branch out into repre- 
| senting individual Israeli import- 


made to benefit certain estates. 


be unchanged. Three new dire:t- 


Mr. Simpson, his son, M. O. Simp- 
son Jr., and H, C, Walker. M. O. 


the board. W. G. Turnbull will 
continue as president. 


Combined Enterprises now 
}owns the following subsidiaries: 
|Gutta Percha & Rubber Ltd., 
largest “all-Canadian” rubber 
| company; Stuart Bros. Co., manu- 
|facturers of: essential 


Conant Paints Ltd. makers o 
household and industrial paints; 
Airkem Sales & Service Canada, 
distributors of air fresheners and 
| odor counteractants, 

| Turnbull Elevator Co. 
| founded in 1880 by Michael Turn- 
bull, father of the present presi- 
dent. It was one of the first ele- 
vator manufacturers in Canada. 
Plant and head office are at To- 
ronto, with branches in principal 
Canadian cities. 


Mr. Simpson is an American- 
born executive who came to Can- 


ada some years ago. He later | 





Laurentide Ace. 
53% Issue Sold 


A new $500,000 issue of 512% 
debentures of Laurentide Accept- | 
ance Corp., carrying stock pur- 
chase warrants, has been sold | 
at par by-a syndicate headed by | 
Gairdner & Co. 


Dated May 15, 1953, the Series 
|C sinking fund debentures will 
|:mature May 15, 1969. The war- 
| rant attached to each $1,000 de- 
benture permits purchase of 50 
| participating Class A shares at 
| $10 per share from Sept. 1, 1953, 
| to Aug. 31, 1954, then at $12 until 
Feb. 29, 1956, and then at $14 
until Aug. 31, 1957. 

Proceeds of the issue will be 
used for general corporate pur- 
poses, including reduction of 
bank loans. 

Motor vehicle financing con- 
stitutes about 95% of Laurentide 
Acceptance’s wholesale business 
and 62% of its retail business. 
Company also finances selected 
types of household durables, as | 
well as some commercial] and in- | 
dustrial equipment. 

Retail installment contracts 
purchased in the six months end- 
led April 30, 1953, totaled $7,966,- 
| 039, while net profit was $78,053. 
|For the full fiscal: year ended 
Oct. 31, 1953, purchases of retail 
contracts amounted to $11,354,- 
218; net profit according to pros- 
pectus totaled $115,640. 

On completion of present fin- 
ancing, capitalization outstanding | 
will consist of $14 million 5% 
secured notes due 1962; $1,495,000 
514% debentures in three series; 
$1 million par value of preferred 
shares; 41,500 np.v. Class A 
shares and 100,000 n.p.v. Class B) 
shares. 


ROYAL BANK 
OF SCOTLAND 


INCORPORATED BY ROYAL CHARTER 1727 








During the -two hundred years of its 
history, the Bonk has mainfained a tro- 
dition of the personal touch, and is to- 
day exceptionally well equipped to 
provide its customers with a Banking 
service which is adaptable, individual | 
and complete. 


HEAD OFFICE 
ST. ANDREW SQUARE EDINBURGH 


Branches throughout Scotland 
and in london 


CORRESPONDENTS Zapeee HOUT 


THE wo 


TOTAL ASSETS 
£167,430,868 


$463,783,504 


RN BE 


The new firm will not actually 
initiate orders, For instance, if a 
western lumber operator wants to 


| appointed general 


‘ 


| In addition, Canade-Israel Corp. | Combined Enter pri 


Buys Turnbull Elevator 


w 


prises, purchased Gutta Percha & 


R 
ci 
iC 


j 


ys Mr. Simpson. Sale was | aged, in sound financial position 
jand has @ good cushion of orders 
Management and policies will |on hand,” says Mr. Simpson, 


ors are being named to the board: | eral manager and a director; A. E.|. | 


\Si 


Simpson Sr. will be chairman of | secretary-treasurer, 


Williams, H, M. Hall. 


and preferred stock are traded on 
the Canadian Stock Exchange. 


’ Nfld, has sold $1.5 million 44%% non- 

oils and | redeemable debentures.dated June 1, 
Snap Co.,| 1953, maturing 1956 to 1973, to a syn- | 
icate headed by Dominion Securi- ; 


ch 
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| G, K, SHEILS 


Ltd., which early last year dis-| 
describes itself as “the largest all-| posed of its Gutta Percha stock to | 
Purnia Enterprises Ltd. | 


Corner Brook East, Corner Brook 





Eire Goes After 
Canadian Market 
Ireland this year is officially 
participating for the first time at 
the Canadian International Trade 


making a bid fo> the Canadian 
market. ~ 


_ This coincides with the estab- 
lishment of a permanent office in 


sored Irish Export Promotion 


arrived to take up appointment as 
the first Trade Representative 
from Eire in Canada with offices 
in the Beaver Hall Building, 
Montreal. 


Mr. MeVitty is the official Irish 
representativesat the CITF at the 
exhibit organized by the Irish 
Export Promotion Board. 
hibited af the stand are a wide 
variety of Irish manufactures in- 
cluding lace, tweeds, linen, 
blouses, chocolates, jute cloth, 
ropes and raw wool. 

Irish firms are exhibiting a 
wide range of’ food products, 
whisky, glassware, textiles and 
clothing. 

This new effort to expand Irish 
sales on the Canadian market is 
part of the government’s program 
| to improve the country’ balance 
of trade with Canada. 


manager, 
Canadian Manufactarers’ Asso- 








ses Lid. 


ent with Combined  Enter- 
ubber Co. in 1950. (The Finan- | 
al Post, June 24, 1950) through | 
ombined Enterprises Holdings 
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Turnbull Elevator “is well man- . 
M. C. Stafford continues as gen- 


utler as secretary treasurer. Mr. 


mpson Jr. becomes assistant g 


Remaining as directors are R, L. 






Combined Enterprises common |. 





GREATER CORNER BROOK, 


Proceeds to pur- 
ase an existing water and sewer- 


age system in Corner Brook, and 
ins 


stallatiom of new. systems to serve 





est and Curling’ Debentures un- 
was | conditionally .guaranteed. by the| 
| province, 
wae s 
“ts 
ah 


gt 


In 90 days— 


a market is created 
for this new product 


Tue Pepsodent Division of Lever Brothers 
had developed a new dentifrice. Its advantages 
were real . . . but would it sell? 

Would the public accept a dentifrice so new and 
different? 


To find this out, quickly. and economically, 
the makers of Chlorodent carefully tested the 
product —and its advertising —in a small number 
of markets. 

90 days after advertising was first brought to bear 
in print and on the air in these test areas, this new 
green toothpaste had become a “popular brand”! 


And then, by using advertising’s mass selling, 
the makers of Chlorodent carried the news of 
this new dentifrice across the country —creating 
a market that is nation-wide. Indeed, this mass 
production of the selling message made mass 
production of the product possible. 

Today, Chlorodent, a newcomer to the highly com- 
petitive dentifrice market, is established as one of the 
leading brands. 


Thus our client is getting the benefits of 
speed and economy through the mass selling 
technics of advertising . . . just as he uses mass 
manufacturing technics to make the product 
itself widely available at low cost. 


J. WALTER THOMPSON COMPANY LIMITED 


Fair with 11 Irish manufacturers | 


Canada by the government-spon- | 
Board. George P. McVitty has | 
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OFFICES & LABORATORIES, 4 COLLIER STREET. 
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Affiliated for Better Service Across Canada ] 
DOMINION Appraisal Co., LIMITED 


| GENERAL APPRAISAL Co., LIMITED | 
VALUATION ENGINEERS 








Toronto, Ont. 
137 Wellington St. W. 
EMPIRE 4-5928 





een toothpaste 
with miracle 
chlorophyll = 


toothpaste was 
used 
of cemometer 








DOMINION STRUCTURAL STEEL LIMITED APPOINTMENTS 


Mr. C. W. Marshall, Chairman of the Board of Dominion Structural Steel Limited announces the appoint- 
ment of Mr. W. A. Marshall as President, Mr. C. D, Marshall as Vice-President and the newly elected 
Director, Mr. W. D. Moncur as Secretary-Treasurer. * 
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Dominion Square Building, Montreal 


and 


Temporary address: 66 Temperance Street, Toronto | 


Montreal « Toronto » London « Sydney « Melbourne.» Cape Town « Johannesburg « Bombay 


Calcutta « New York « Chicago « Detroit + Hollywood « Los Angeles « San Francisco 
Buenos Aires « Rio De Janeiro » Sao Paulo « Santiago « Mexico City 
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; _ INVESTIGATE BEFORE REDECORATING 
WE RENOVATE BY SPECIAL PROCESSES 
WALLPAPER... . OF EVE 
STUCCO... AND ¢ 
ACOUSTICAL SURFACES 
UNCRUS 
PAINTINGS MURALS ORNAMENTAL WO! 
DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES BUILDINGS 
A. TEOLIS LIMITED 
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. PHONE PRINCESS 1467 


Vancouver, B.C. | 


616 Bute Street, 
MA, 6647 


































































| 





: 


s 


*. tained if we cannot restore the any | 
» free convertibility of currencies | passed or until the central bank | duce hoarders of gold-to sell it 
, and stable exchange rates. Equi-| has had time to put into force | it to their central 


raees 
2 


Mok 
> <* 


ma By PHILIP. CORTNEY 
national Chamber of Com 


phasizing that he was express- 


tng hig own views and not those 
of the U.S. Council of the ICC, 
he urged that such a price was roney inflation during World 
necessary fora return to the , War I and the concomitant rise of 
gold standard. This he describ- | prices made it impossible to main- 
ed as the only way to make it tain the prewar relationship be- 


possible to re-establish an inter- 





national currency inspiring con- 
mce among the peoples of 
the free world. Here is a digest 
of his address. 

It remains to be seen whether 
the of gold will be changed 


I 


gold standerd, a price of $70 an 


>. I} om the other hand, we wait 

until we cease to be masters of 
the situation, the price of gold 
will be changed by a:chaotic route, 
»and it may reach indeed an ab- 


=> normally high level, 


The price of gold is. an issue 
only if we are determined: to stop 
the monetizing of government 


+= internationally. 


¥ 


a 


* librium in balance of, payments 
» ‘before the first World War was 


% 


.2 the gold standard. 


A price for gold of $70 an 
. was urged before the 
annual congress of the Inter- 
merce 

in Vienna recently. The speaker 
- was Philip Cortney, president of 

Coty Inc., of New York! Em- 


™ mot fortuitous but the result of 









oy 
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. 


was so deep end 
the 


| 


| 


| made reconvertible into gold). 





| reached’ because of the inflation 


= otince would probably accomplish | of the monetary means during the 
‘what we seek. - Ww 


ar. 
Gold Stocks Lag 


| The restoration of balanced in- 
ternational trade’ and payments 
irequires domestic monetary and 
| fiscal policies compatible with 
| international solvency and more 
‘liberal commercial policies, 
' primarily on the part of the U. S. 

But a country like Britain, fcr 


| reserves for the purpose of baianc- 
temporary ‘difficulty has 


measures leading again to an 
‘equilibrium. This is of course 
true for all other countries. 

It is a fact; however, that the 


If we are ‘to restore the inter- 


the price of gold becomes a real 
issue. ; 


The reason the 1929 depression 
prolonged es- 

sentially was due to the fact that 
governments. of the United 
States and of Britain failed to 
recognize that the huge paper 


s 
i 
ft bad 


tween gola and paper currencies 
(once paper money inflation had 
been stopped and the currencies 


They had the illusion that by 
an expansion of cred:t they could 
'maintain or restore the prewar 
‘relationship between their cur- 
while we are still masters of the rencies and gold and yet avoid 
situation, or by a chaotic route.|@ strong deflationary trend of 
The’time to change the price of | prices. The illusion was shattered 
gold is not after a depression hes by the 1929 depression which 
set in. Our aim must be to prevent | would not have been either so 
a severe and prolotged depres- | intense or so prolonged as it was 
sion. If, without further maste| if in 1925 the dollar and the 
of time, ‘we plan carefully the | pound had been devalued in order 
restoration of the international|to sustain the, level of prices 


t;:- 


a rise of 250% in world 
trade. In 1938, the gold reserves 
of Britain covered nine times their 
monthly imports while in 1951 
they covered them only three 
times. 

In October, 1950, the London 
Times estimated that the gold 
reserves needs of the whole world 
(excluding. Russia) .are. about 
$70,000 millions, whereas the 
existing monetary gold stocks in 
1950 weré only $33,C00 millions. 


S 


gold reserves to make them ade- 
quate for the needs of internation- 
al payments when throughout the 
world prices and wages in terms 
of dollars have doubled or trebled, 


and when the monetary means | 


have.more than trebled in the 
domestic markets. 

The present lack of internation- 
al ‘liquidity can only result in a 
shrinkage of international trade 
and a constant instability in the 
balances of payments. 

A rise in the price of gold to 
$70 an ounce woula double the 
currency value of the existing 
monetary gold reserves; the out- 
put of gold outside the United 
| States, assuming a «ecovery of 
|gold output to the 1940 level, 
could reach an annual] rate of 


ae debt and restore th? gold standard | instance, should have enough gold | about $2,200 millions as compared 


with an actual produetion of $760 


None of the goals toward which |ing a deficit. in the external | millions in 1951 at $35 an ounce. 
the LCC. is aiming will be at-| balance of payments until either | Furthermore, a rise -in the price 


of gold would most probably in- 


Why The ng? 
Why is there such @ Widespread 
| lack of ender a the gold 


|price issue among rs and 


The voluntary co-ordination of value of world trade hés increased economists? Two intellectual pre- 
national monetary policies is no enormously sit.ce 1938, while the | possessions, frequent amor%& Eng- 
substitute for the international world’s gold stocks and curcent| lish and American bankers and 


gold ‘standard. Only the gold 
- standard is an effective brake on 
the electoral demagoguery and 
irresponsibility of -politicians. 
The chiefs of Central Banks 


would have to be heroes to resist | 


at times the pressure exercised on 
them by governments who wish 
easy money or want to meet budg- 
etary deficits by monetizing 
government debt. 

If we are to restcre the gold 
standard internationally the price 


ot. gold becomes of paramount 
importance. The of the 


price of gold is essertially inter- 
national and its readjustment | 
would have to be worldwide. 

The international adjustment in | 
the price of gold is necessary to | 
correct a lack of baiance within 
the structure of world prices due | 
mainly to abuses of paper money | 
(monetized government debt) | 
during the war. 

The present level end structure 
of world prices is not the result 
of a normal] relationship with the 
preduction of gold, but the out- 
come of arbitrary and abusive 
printing of paper money by 
governments. 

The purchasing power of gold 
has decreased by 50% since 1939 | 
as if the production of gold had 
been substantially increased 
meanwhile, while in fact it has 
decreased. 

The readjustment of the gold 
price would bring the purchasing | 
power of gold nearer ‘what it} 
would have been if the rise in| 
prices had been due to an in- 
crease in the production of gold 
and not to monetized government 
debt, 

The alternative to such a re- 
adjustment weuld be to bring 
down the level of prices, wages 
and incomes to what they would 
have been if the production of 
gold had remained the same as in 
1939 while the production of 
goods had largely increased. Such 
a deflation of prices and wages 
is unthinkable for political and 
social reasons. 


Moves ALL the air... 
ALL the time! 






For employee 
efficiency and 
customer com- 
fort, Vornado is the 
perfect answer. 
Moves three times as 
much air as a same- 
sized old-type fan 
e « » yet makes no 
noise or vibrotion, 
causes no disturbing 













draughts, A hand- 
some, streamlined 
Vornado is a real 


business asset. 
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AIR CIRCULATOR c 


Cuccessor tothe FAN! 





: Mede in Caneds by 
THE TASY WASHING MACHINE CO. LIMITED 


TORONTO-(10) CANADA * 
ie 


gold output have lagged far be- 
hind. 

The value of world trade which 
was about $45 billions in 1938 








distinguish between the different 





economists are responsible, name- 
ly, (a) a confusion between money 
and credit, and (b) a failure to 





NEW 205-H 


the same period the 
: of gold fell 
from 32 million ounces to 24 mil- 


prices. 
The National City Bank tries to | 
answer the question whether “the 
gold shortage had cased the great 
depression.” First ot all, I object | 
to estimating the situation in the 
1920's as one of “gold shortage.” 
What actually happened during 
World War I is that governments 
allowed a growth of money and 
credit greatly in excess of what 
| would have been possible if the 
iconditions regarding convertibility 
| hed been maintained. The result 
| was an abnormal rise in prices, 
|without any relationship to the 
| production of gold. 
The great mistake after World 
War I was to try to maintain 





and ‘sterling, and the postwar. 
|seriously inflated price level. 
What should have been done in 
{1925 was to recoknize in the gold 
price the inflation that had taken 
l place. 

What was wrong with the 
monetary situation at that time 
was not the so-called gold short- 
|age but the gold valuation of the 
seriously inflated amounts of dol- 
| lars and sterling. A change in the 
|price of gold was the specific 
| remedy to the situation. 
| The Nationa] City Bank con- 


| tends that the markup in the gold 
| price would add to the monetary 
\base and provide an enlarged 
| potential for inflaticn. 


It is a strang phencmenon that! 








ORSEPOWER V-8 ENGINE 


mand. 








of Gold To $70 


“U.S. Delegate to ICC Puts Case For Return to Gold Standard \ 


increased to about $158 billions in | impact of money versus credit;the same. persons who express | 
: on the longterm movement of freely their worry about potential 
| inflation due to a rise in the price 
of gold do not raise their voices 
against the continucus increase 
in the amount vf government 
bonds purchased by the Federal 
Reserve Banks, which is inflation 
of the purest sort. 


there exists no 
necessary or uniform relationship 
between the value of gold reserves 
and the amount of efiective de- 
Since 1940 we have in- 
flated our money supply more 
than three times, despite the fact 
that we maintained the price of 
gold at $35 an ounce and without 
any, substantial increase in our 
gold reserves. 
profit of gold revaluation is al- 
simultaneously the prewar 1914 located to amortize the debt of 
nly a substantial rise in the/ price of gold in terms of dollars; the government toward the Feder- 
price of gold could increase the | 


First of all, 


al Reserve Banks, the potential 
inflationary consequences of the 
rise in the price of gold are com- 
pletely neutralized. 


There is nothing 


© Regular ALL-CARGO service 
© Daily passenger /cargo flights 


This new service permits the 


handling of a much wider 


range of shipments in both 


size and weight. 


For full information on TCA 
AIRCARGO services — Overseas, 
coast-to-coast across Canada, 


to and from the U.S. — 
call EM. 6-9471 or your 
Freight Forwarder 





NEW POWER STEERING 


—BUT WHY WAIT?-———— 


“="LINCOLN 


Second, if the 


inevitable 
about inflation. We have inflation 
when the government and the 
banks decide we should have it. 
If there should be a psychological 
reaction on the part of the average 
person as a result of a markup of 
gold, the blame will have to be 
put on those who are teaching and 
propagandizing erroneous theor- 
ies. 
The surest way to obtain a col- 
lapse of our currency and there- 
after inflation, is to return to the 
gold standard With gold at $35 an 
ounce. 






































of Canadair Test Hangar Building 
Photos, courtesy of 
Conedeir Limited 
Check all steps from ground te 
e@pex. 


From foundations t@ roofs all 
“Ceseley” Stendard Steel 
Buildings prove themselves, 
foot by foot, practical, efficient 
and dependable end, foot by 
feet, 15 te 20% lower in cost 
thten any ether comparable 
structures. 


Progressive industries every- 
where are investigating the 
possibilities of ‘“Coseley's” 
cost-saving building methods 
os applied to their own at- 
tivities. 


WRITE FOR ILLUSTRATED 
CATALOGUE 


me es 


EW 4-WAY POWER E 


NEW POWER BRAKES — 


4 


You have dreamed of a car, so completely 
powered that it all but drives itself. Dream 
no more—for now such a car comes to life 
in the magnificent new 1953 Lincoln. 
Power is inthe steering wheel, combined 
with ball-joint front wheel suspension. 
Power controls the brakes .. . adjusts the 
front seat back and forth ... yes, and up 
and down. New window lifts are com- 


.pletely electrically-powered. And there is 


more power than you may ever need in 


““Coneley” Standard Structural Steel Framework . g 


UNIFORM = constent’ metl- 
lurgicaltests ensure the quality 
of the cold rolled steel sec- 


LASTING — made te with- 
stand the rigors of extreme 
temperatures, 
ADAPTABLE 
Buildings lend meelves to 
hundreds of adeptations and 


ere recdily transterable te 
new locations. 


Coseley Engineering (Canada) Ltd., 


Authorized Representatives. from 





oh. 


LEVATOR SEA 
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» J POSITIVE — All “Coseley” 
essemblies ore “Jig-fitted.” 
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CHECK THESE FEATURES... 


OF Cc 0 S ELE Y 


3 STANDARD STEEL-~FRAMED 
INDUSTRIAL BUILDINGS 


Completed Canadair Test Hangor Building ot Montreal — 3 multiples of 
“Coseley” Standard 50’ Span Sheeted in Asbestos Coment 


SAFE — made doubly so 
by their many exclusive 
features — 


claimed. 


“Coseley” 


1532 Crescent Street 
MONTREAL, QUE 


Coast to (¢ 











NEW POWER WINDOW LIFTS 


OMEDAY OTHER CARS MAY BE COMPLETELY POWERED 


the new 205 horsepower V-8 engine: 

This is Lincolna—the car that earned a 
sweeping 1.2-3-4 victory in the Mexican 
Pan-American Race, world’s most severe 
competitive motor car test—new-car excite- 
ment that happens once in a motoring age. 
Let ithappen to you now. See your Lincoln 
dealer for complete information and avail- 
ability of the new Lincoln Cosmopolitan or 
Capri . . . the most completely powered 
cats in the world! 


Standard equipment, accessories, and trim illustrated 
are subject to change without notice. Power steering, 
4-way power elevator seat, power brakes, power window 
lifts, white side-wall tires optiongl at extra cost, 


DESIGNED FOR MODERN LIVING—POWERED TO LEAVE THE PAST FAR BEHIND 


FOR + OM Etats INFORMATION AND AVATLABILITY SEE YOUR LINCOLN D 


CROWNING ACHIEVEMENT IN THE 
FINE CAR FIELD ON THE OCCASION 
OF FORD MOTOR COMPANY'S 

50th ANNIVERSARY 





EAL 
' 


ff SALVAGEABLE — The fabric 
E cated steel can always be re- 


ECONOMICAL — ne cutting, 
no welding; all connections 


on the site ore bolted. 


SPEEDY — stendard 

tion metheds save time and 
labor, permitting a complete 
and perfect building te be 
erected in any part of Canada 


within @ period of six weeks. 


Viecce — sound engineer- 


ing and good design permit 
practical interiors and graceful 
and harmonious exteriors. 
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Comnilides More Conscious 
Of Vital Insurance Roles 


In the 60 years since the | this same year, the first suggestion 
Canadian Life Insurance Offi-| on record was-made that the com- 
cers Association was formed, life | panies ertake a joint advertis- 
insurance in force in Canada has|ing campaign — a _ suggestion 

i from . $300° millions to! which was not immediately adopt- 
$18,000 millions, A. S. Upton) ed, but one which indicates a pro- 
stated in his presidential address | gressive point of view. 
at the Association’s 60th annual; In 1901, the Association took its | 
meeting at Montebello, Que. He | present name and the first finan- | 
weet débelopments in the | cial statement appeared in the | 
busi and growth of the As-| minutes. Member companies in| 
sociation @uring the period. Mr.| 1904 numbered seventeen, repre- | 
Upton is vice-president andj senting 55.35% of the total pre- | 
managing director of the Do-|mium income in‘ Canada from 
minion. Life Assurance Co. of | $588,000,000 of business in force! 
| Waterloo, Ont. Here is a digest! ‘With the appointment of the 

of his address. | Royal Commission on Insurance | 
in 1906, the Association held eet 

By A. S. UPTON meetings to discuss the submission 
e When the Canadian Life Insur-| which should be made to the Com- 
ance Officers - Association was et ts The official eee of the | 

; ion formed in 1894 there were eight| Royal Commission revealed that 
Security National | member companies peaeehiattnn | representations thus made helped 
Insurance Company | 41.88% of the premium income of| toward establishing the Associa- 
. | all companies in Canada and there| tion as an authoritative body and 

| was about $300 millions of life| lent a prestige which led to taking 


} . 


HEAD OFFICE FOR CANADA | insurance in force in the whole| an important part in reviewing 
EAGLE STAR, BUILDING | country. | the proposed Insurance Act, de- 


217 Bay Street. © Toronto | At the end of 1952 there was, veloped by the Royal Commission. | 


J. i. Riddel, Mensper ' &. Holroyde, Assistont in force in Canada over $15,000 | Many of the suggestions made 
ee er, | millions of ordinary and industrial; were accepted, and embodied in} 
BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver | insurance with almost $4,000 mil-| the important general revision of | 
| — aw: ae read 5 2 tege — of — “ 
ociation today has member | n the early days o e ASSO- 
| companies representing practical-| ciation, some of the provinces as| 
’ |ly all’ (99.71%) of the premium! well as the municipalities were 
a income being put aside by the/| looking to the life insurance com- | 
Canadian people for their future} panies as possible sources of in-| 
| protection and’ retirement needs.| creased taxation and revenue.| 
| The growth ‘of the Association | Representations from the Associa- | 
| emphasizes its value as an insti-| tion emphasized the unsound basis | 
tution, It was first named the/ of such levies, 
| Canadian Life Managers’ Associa- Institutional Advertising 
| tion. | In 1921 sufficient funds became 
Public Acceptance | available from the companies and 
The public acceptance we enjoy | 4 "€wspaper advertising campaign | 
today indicates Canadians know , ©#™me into being — the first insti- 
more about the simple facts of | tutional advertising program on 
life insurance than ever before, | the continent. The late J. F. Wes- 
Se eeemnorsementies have Fe. Wel Wis Wires chairtiaater the 
Palete at oe ee, ee | Institutional Advertising Commit- 
need far a secure financial pro- | tee and contributed many years of 


gram which will last throughout | inspired leadership. _ 

their lifetimes, and the public at} . At the annual meeting of the 
large is becoming conscious of the | Association in 1923, the late Ed- 
fact that the funds entrusted to| Ward E. Reid outlined the part 
the life insurance business not| life insurance companies might 
only help the policyholder himself, | Play in the public health field in 
but help to strengthen the eco-| Canada. But it was not until 1926 
nomic and social structure of the| that the Association took the first 
| nation. step in a specific effort to improve 


| Two years after the Association | the nation’s health in connection 

| was founded, in 1896, the constitu-| With the Canadian Tuberculosis 

tion was amended to admit British | Association in the Maritime Prov- 
companies doing business in Can- | MCS. _ 

ada, and in 1900 United States) Dering 27 years, grants and 

companies were invited to join. In| fellowships aggregated nearly 

| $1,200,000 — contributed to im- 

: prove the health of our people on 

NOTICE behalf of our participating com- 

is hereby given that The Security | panies. An amount of $150,000 has 

oe ae kes Haven | been expended in addition for nu- 

| has been gran y the Dominion | ,..,: 

a eatiiiaeh* oead tment Certificate | tritional booklets and cancer re- 

of Registry No. C.1401 authorizing Search, while fellowships for 

this Company to transact in Canada | Medical research projects of over 

the business of Civil Commotion In- $157,000 have been granted in the 

~ surance and Limited or Inherent | past four years. In the 60 years of 

a, eal aes ee eeret tives | the Association’s history, we have 

re! Ay ites Meena insured under a policy of fire insur- | aa h owt be = ae acti 

Sanopeasss «+ ~ So Nee BNVOYs nee lance of the Company, and Blate| WMich have been made to stamp 

HEAD OFFICE FOR CANADA, $4 VICTORIA ST., TORONTO Glass Insurance in addition to the Ut tuberculosis, cancer, diabetes, 

Pn | classes for which it is already reg-| poliomyelitis and other of the 
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| istered. maladies that affect mankind. 
JOHN J. KILGOUR, During World War I life insur- 
May 1, 1953 Manager for Canada. | ance funds flowed freely into war 


loans ... By 1924 business in 
force had increased to over $3,600 
millions (ordinary and _ indus- 
trial). 

Depression Years 


Many of us can remember the 
years of the depression, the conse- 
| quent social unrest and the rash 
of proposed social legislation 
| which emanated from the prov- 
inces. Unemployment Insurance, 
Old Age Pensions, Maternity Ben- 
efits, Mothers’ Pensions, Health 
Insurance and Workmen’s Com- 
pensation were matters in which 
the Association became deeply 
engaged. Working with legislative 
bodies, we were able to make 
clear that remedial measures re- 
quire more money than promises; 
that government aid, in the form 
of social legislation. is costly. Re- 
sponsible officials came more than 
: ‘| ever to consult with our members 
who had become the advocates of 
the truism that, in all fields of so- 
cial reform, success can only be 
achieved when there is a base of 
actuarial soundness. 

Much of the public confidence 
we enjoy could well have been 
born in the depression years 1929- 
1936 when $1,135 millions was 
paid by life insurance companies 
to policyholders and their depen- 
dents in Canada. This total was 
exclusive of policy loans. The 
amount paid out by the life insur- 
ance companies during those try- 
ing‘times exceeded the total paid 
by the Federal, Provincial and 
Municipal Governments on unem- 
ployment and other relief. 

During World War II the com- 
panies spbscribed $1,500 millions 
to War and Victory Loans. 

In the post-war period we in- 
creased our efforts to build good- 
will for the life insurance indus- 
try and, using many means, ex- 
plained our business in a com- 
prehensive way to the public at 
large. Our advertising continued 
to tell the story 6f life insurance, 
but, in addition, the distribution of 
booklets in“ schools, among wo- 
men’s organizations and our own 

ersonnel, was designed to im- 
prove the understanding of life 
insurance and the life insurance 
compaiies: Our efforts were ex- 
tended to radio* broadcasts, films, 


ee large, easy-to-handle sheets 
go up fast... cut construction costs 


BUILD FIREPROOF 
WEATHERPROOF 
WALLS AND 
ROOFS... 


Whether your construction is to be permanent or 
temporary, large or small — you'll find it well worth 
while to consider the advantages of using J-M Corrugated 
Transite. Large, easy-to-handle sheets require a minimum 
of framing; construction is speeded up, costs lowered. It 
can be fabricated with ordinary tools, and if buildings 
are to be altered or taken down later, Corrugated Transite 
can be completely salvaged. “ 

Maintenance costs are very low. Made of asbestos and 
cement, Transite requires no preservatives , . . and if 
can’t ever burn, rust or rot. 

This modern building sheet, with its streamlined and 



















intriguing shadow lines is being increasingly used to gain and a closer relationship between 
smart , both inside and out. For full informa- the Association and the press was 
tion, write Canadian Johns-Manville, Dept. 3144, 199 established. 

Bay Street, Toronto. Since 1894 the institution of life 
; “Trade Mark Reg. -| insurance has gone forward and 


more and more families in Can- 
ada and throughout the world are 
coming to depend on Canadian 
life insurance for personal and 
family security. 

In its first 60 years, the Asso- 
ciation has realized many of its 
aims. 
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First in asbestos for every purpose 
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Fluor Corp. Ties Up 
With H. G. Acres & Co, 


A substantial interest in the Nia- 
gara Falls, Ont., firm of consulting 
engineers, H. G. Acres & Co., has 
been acquired by Fluor Corp. of 
Canada. d 

Fluor is a subsidiary of Fluor 
Corp. of Los Angeles, world-wide 
engineering and construction firm. 
It has been primarily associated with 
process design and construction for 
the oil and chemical industries. 

No change in policy or manage- 
ment of Acres is contemplated. Fluor 
will use Acres, highly diversified 
staff of structural, mechanical, hy- 
draulic and electrical engineers, in 
the U. S. and elsewhere. 

Fluor is now designing and build- 
ing refinery additions at Regina and 
Vancouver. Acres will do engineer- 
ing for such work in future. Acres, 
is now engineering the Bersimis | 
River project for Hydro-Quebec. 


CNR Revenue 


a Faia 

F, P. WILLIAMS H. C. STARKWEATHER 
Mr. F, P. Williams has been elected President of the S$. S. Kresge Company ond the S. S, Kresge Com- 
pany Limited, following the retirement of Mr. D. C. Fisher, Mr. 8B. B. Mark and Mr, H, C; Starkweather 
hove been elected Vice-Presidents of the S. S. Kresge Company Limited. * 





B. 8. MARK 


MONTREAL (Staff) — Net 
revenue of the Canadian National 
System in April totaled $4,650,000, 
up substantially from $2,121,000 a 
year earlier. A $6,063,000 gain in 
operating revenues more than 
offsét a $3,534,000 increase in op- 
erating expenses, 

These figures do not include 
taxes, equipment rentals, fixed 
charges, etc. Comparative state- 
ments showed: 


UT: Agents of the 


ACCIDENT & 


Month of April SICKNESS 


1953 1952 Increase 
——— §$ thousands ——— 
Oper, revs, .... 59.786 53 


PAR eal 


Se eee em erty 


,723 6,063 


ve 
Oper. exps. ..«. 55,136 51,602 3,534 ANTELY 


Net rev, secs. 4,650 2,121 2,529 bate 
ALIZAT Te 
Four Menths to April 30 e n t re) i" n re} vt : | 
1953 | 1952 Increase 
——— § theusends ——— re. £8 
Oper. revs. «++. 224,998 215,466. "9.532 © | re g Oo ° 
Oper. exps. .... 222,464 208,239 14,225 
Net rev, ..++ . 2,534 7,227 44,693 
d—decrease. 





EXCHANGE CLEARING HOUSE 
CO., Montreal — J. B. Weir, chair- 
man of Montreal Stock Exchange, 
was elected president at company’s 
annual meeting. Vice-president Jac- 
ques Forget, Secretary and Manager 
H. E. McManus, and Treasurer and 
Assistant Manager D'Arcy, Magee 
were returned to office. 


Canadian Division Headquarters, 
New York Life Insurance Company, 
320 Bay Street, 
TORONTO. 














FOR FATHER’S DAY GIVE HIM A 


STETSON | 


see ote 


The lucky man who gets one simply stops in at the Stetson Dealer 
who issued it and selects his hat. If he’s out of town, you can send 
him a Stetson National Gift Certificate, redeemable at any Stetson 
dealer's. Your dealer has both Stetson Gift Certificates complete with 
handsome miniature hats and gift boxes. 


Stetson Straws ave priced 
from $5.95 


THE MARK OF THE WORLD'S 
MOST FAMOUS HAT 
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OAUTOMATIC 
OPERATING PROGRAMS 





ELIMINATES 
THE 
— FOLLOWS 
ELEMENT eel 
: DEMANDS 
AUTOMATICALLY 





There's nothing to do. Traffic tells the elevators what to da, 





Autotronic—witHOUT ATTENDANT—Elevatoring offers, as an optional 
feature, a completely atitomatic supervisory system. When it is in operation, 
the starter does ndt have to change the traffic programs manually. 
The completely automatic supervisory system is kept aware of every traflie 
change during a bugy building’s day—by the traffic itself! 
Passenger calls and waiting time data are recorded continuously. A change * 
in the traffic pattern is detected automatically. Is the traffic Balanced urp-powy, 
Heavier-pown, Heavier-ur, pown-Peak, up-Peak, Light-inrersarrent? When 
this question is answered, the automatic program selector puts a corresponding 
traffic program into operation immediately. 
Autotronic—wiTHOUT ATTENDANT—Elevatoring has an “‘automatic elevator 
operator” on duty in each car every minute of the day. This saves up to 
$7,000 a car, cach year. 6 automatic programs operate the cars as a coordinated 
group. Diversified traffic can be handled in large, or small, office buildings, 
, hotels, and hospitals. For further particulars about new or modernized installatiorts, 
enquire at any of our 21 Branch Offices across Canada or write direct to 
Otis Elevator Company Limited, Head Office and Works: Hamilton, Ontario. 






BETTER ELEVATORING is THE BUSINESS Oo F 
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position prettier. 


But the condition of the remain- 


POSITION. OF LONDON DAILY Mi 


MR. CECIL H. KING'S REVIEW 


Tne Thirty-Third Annual General Meeting of The’ Daily 
Mirror Newspapers Ltd. was held on May 29, at the Memorigl 
Hall, Farringdon Street, London, E.C..Mr, Cecil H. King, the 
Chairman and Managing Director, said:— ; es ~ 


“Ss YOU wave seen from the 
A accounts, the net profits before 
taxation decreased by about 
£61,060 from £1,676,708 to £1,615,672, 
the previous year having been, as 
you recall, an outstandingly good 





The ‘position at the close of the 
financial year was quite substan- 


tially , by the severe floods 
which, in did much dam- 
age our t stocks at 
Purfleet. we received 
over £275,500 ‘underwriters 
on aceount, of* cost of-some of 
our newsprint Which was definitely 


rendered. useless. This made gur | 
stock Soittion lower than it would 
otherwise ‘have been, and our cash 


ing part of our stocks at Purfleet 
| remained. uncertain. In the cir¢um- 


| stances,.qwe thought it prudent to 
regard this*part as undamaged, and 

| to provide some £66,000. out Of the | 

| year’s profits to write it down to | 


market’ value. 






mn 
7 





prices involved all English paper 
mills in severe stock losses, and it 
is not to be expected that Albert 


picked up, pulp prices have stabil- 
ised and current earnings are 
generally believed to be satisfactory. 


THE PRESS COUNCIL 


For the last three years or so. there 
bas been much talk about Press 
Council’ and interminable’. discus- 
sions.in which your representatives 
have played a part. The result seems 
tous an entirely unacceptable com- 
promise. It wag mever..very clear 
what the idea of this Council was, 
but as time wore on, it has evolved 
as a body on which the Mrs. 







ential 
same period last year. 


5 


Outflow of 





| value of Canadian dollar. 


| inflows. 
000 
| trade up sharp 


| Mp @ bit in num 
| of manuf ing failures. 


tions. 
contracts, smaller gains in hospitals and 
office buildings. Year-to-date contract awards somewhat ahead of 
’ (MacLean Building Reports) 
Imports in April highest value of any month in nearly two years, 
preliminary figures. Exports down considerably from year ago, so 
further incréase in adverse trade balance. 
Exports first four months this year, including re-exports, estimated 

d same period last year. Imports first four months up about 
12%. Adverse trade balance first four months of about $173 millions. 
gapital from Canada in 1952 exceeded inflow of outside 
*) capital by $151 millions. This net export of capital due to liquidation 
by U.S. holders of Canadian assets who stood to gain by increase in 


. 


Feather lle a ne =. s 


D|; Trend of Business 
| Contract awards in May about 3% ahead of same month last year, 


8 value. Second month in row this year contract awards have been 
gained in May except 


enaipees' ng. Even ip cncieerfa pers = in waterworks, roads 
Major cain in residentis 


Balance of Canadian indebtedness to other countries at beginning | 
E. Reed will prove an exception. | of this year is thus $4.7 billions. Not much different fram year earlier, 
Demand in this country has now | but much higher than two and three years ago before heavy capital 


| compared with 126 in corresponding period last year. 


Cheques cashed in April, 8% above same month last year. 


Savings deposits up 7% on year ago. 
Current public leans of banks 20% higher than year ago. 


Value of manufacturers’ inventories end of March, 1% below be- 


Grundys of the stodgy press will! ginning of this year, 2% below year earlier. 


‘make disapproving noises at their 
gayer and more prosperous contem- 


poraries. 3 


On the body as at present, pro- 
posed, it is likely that the popular 
press, which numerically is the 


: : Now that. more/ press, will be represented more or 
information has come to light, we | jess 


adequately by about five 


anticipate that a substantial pro-| spokesmen, while their more dreary 
portion “of the written down stock | competitors, London and provincial, 
will bé found useless, and that its | ywj}) enjoy the support of the re- 
full original cost will consequently | maining twenty. When this body 


pe recovered from the underwriters. 
The figures refiect as usual the 


massive financial strength of your | tionalism,” 


company. The dividend is being 
maintained; the reserves and carry 
forward are increased by £238,892. 
I will not harp on this theme, but 
give you a quick survey of the com- 
pany’s business and prospects as I 
see them. 


LARGEST DAILi SALE 

Our. sale, the foundation of any 
newspaper's prosperity, is running 
around 4% millions, the largest of 
any daily newspaper in the worl 
and an appreciable increase on last 

year. In the course of the year a 

reorganisation of the editorial de- 
| partment was effected and Mr. 

Silvester BolAm, our Editor for the 

last five years, resigned in January. 
|} It was with deep regret that we 
} learned of the very sudden death 
| in April of this sincere and distin- 

guished journalist. We now have as 
i Acting Editor Mr. Jack Nener, with 
| Mr. Hugh Cudlipp as Editorial 
| Director. The new arrangement is 
working well and in spite of in- 
creased competition I am hopeful 
that we shall more than hold our 
own. 

We are still printing on much the 
same~plant that we had before the 
wan though in the interval our 
sale has nearly trebled. This is 
making it. more and more difficult 
to publish r.— and in addi- 
tion we our premises 
at Back Hillto the London County 
Council for use by the London 
School of Printing, and they are 
pressing us to vacate them. 

Through an associated company 
a long lease of premises in Stam- 










comes into existence it is therefore 
likely that it will frown on “sensa- 
which usually only 
means big type, on pin-up girls and 
|erime stories, while passing lightly 
over their own sins of timidity, 
snobbery, political bias and inaccu- 
racy. Personally, I would*judge that 
the Council is doomed to futility be- 
fore it starts, and it was with that 
conviction that we voted against it 
when it came before the Newspaper 
Proprietors Association. 

During the year a Defamation Act 
Was passed which has slightly 
améliorated some of the more 
flagrant injustices of the law. But 
still the relationship between the 
damages awarded in a libel action 
and the damage done to the plaintiff 
is hard to discern, and the element 
of uncertainty remains as great as 
ever. 


SPONSORED TELEVISION 


What may prove to be the big- 
gest development of the past 12 
months for your company is the 
decision of the Government to 
introduce commercial television into 
this country. We immediately ap- 
plied for a licence and are in active 
communication with various people 

ho may participate with us in‘this 

ew development, 

You may recall] that your com- 
pany is interested in a group of 
radio stations in Australia, and it 
is likely that there too commercial 
television will be introduced in due 
course. 


What steps we can. take in this | 
regard, and when, is ‘not too clear | 


that this great new force in instruc- | 


ford Street by Waterloo Station has | tion and entertainment is one in 


been acquired, and it ‘is our hope 
that we shall be able to operate 
from there some time in the coming 
12 months. We have had delays 
over building licences, but when 
we do finally print the paper there 
we shall have the finest newspaper 
printing plant in the: world. 


ECONOMIC TRENDS 

The principal changes in 
economics of newspaper publishing 
in the last 12 menths have been a 
decreasing price for newsprint, 
larger newspapers, higher wages 
and more competition. At one time 


the | 


| 
| 





which we can play an effective part | 
— and we mean to do so. In the) 
public discussiens on the subject it, 
is often stated that the British 
public would not stand for com- | 
mercials in its radio entertainment. | 
This, I maintain, is nonsense. The 
British public, like any other, pre- | 
fers amusing entertainmeht to the | 
dull kind, and the former is what 
commercial TV would certainly 
provide. | 

It is interesting to note that our 
friends at 2 GB, the most popular 
Sydney radio station, reckon to get 
about 30% of the radio audience, 


the resultant of these forces was| While the Australian Broadcasting 


that three of the national news- 
papers were losing money. As com- 
petition warms up — and with the 
advent of sponsored television 
which may eat into their advertise- 
ment revenues — it is likely that 
our weaker sisters will be hard put 
to it to survive. 

Though I hope there is no ques- 
tion of Fleet Street returning to 
the ludicrous antics of the thirties. 
we have recently had two national 
newspapers offering motor cars in 
entry-free competitions as an in- 
ducement to the public to become 
readers. And it is well known that 
some newspapers make a larger 
profit from paid-entry competitions 
— so-called tests of skill — than 
they do from ‘the newspaper itself. 


COST OF NEWSPRINT 

The most important single factor 
in the trading sheet of a news- 
paper is the cost of its newsprint 


and there has recently been a-reces- | ™ . . ; 
| dislike seeing private enterprise re- | 


‘sion in the cost of this our raw 
material. It is still, however, over 
five times its pre-war cost. News- 
print 
rationed since the early days of the 
war, but nowadays rationing affects 
very few newspapers. In a recent 
period only 3% of all British news- 
papers took their whole ration. We 
have have not taken up our full 
quota for a long time. 

The price is still high, but so is 


that the price will decline further 
to any appreciable extent, unless 
there is a recession in trade in the 
United States. 


PAPER MAKING INTERESTS 


Your company, as you know, ha 
large interests in paper-making: bo 
here and in Canada. Our great 
Canadian subsidiary, the Anglo- 
Canadian Pulp & Paper Mills of 

’ Quebec, paid the same dividend of 
‘$2 a share, but the profits were 
lower and only just covered the 
dividend. The decline in profits was 
due to two main causes, the sub- 
stitution of a premium for a dis- 
count of the Canadian over the 
American dollar, and the decline 
in general consumption and in the 
price of unbleached stlphite pulp 
of which your company’s subsidiary 
is a large producer. The .current 
year’s earnings of the Anglo-Cana- 
dian company are expected to be 
more than 50% above those of last 
year. je 

Our other big paper interest is 
our shareholding in Albert E. Reed, 
one of the big five paper.and board 
making companies in this country. 
The results of the past year are 
not. yet available, but it is well 
known that the sharp drop in pulp 


in this country has = 


world d@mand, and it is not : 





i 
| 





Commission, the equivalent of the 
B.B.C., gets about 15% between its 


being made up by several commer- | 
cial radio stations. In the United | 
States, where practically all tele- | 
vision stations are commercial, the 
newspapers are often part owners 
of stations which are highly profit- | 


| able. Though it is only fair to say | 
| the 


worst American programmes | 
are the worst in the world, their 
best are the world's best. | 


ATTITUDE OF LABOUR PARTY 


At the moment the Labour Party 
is opposed’ to commercial TV, 
though it is possible that if it were 
established before -they returned _to | 
office, they would find it preferred 
by the viewer and would leave it 
alone. Their opinion seems a mix- 





| ture of Socialist doctrine, Puritan- | 


ism.and a fear of the political bias 
of commercial programmes. It is 
natural that a Socialist Party would 


entering any sphere that has been 
nationalised, but this argument can- 
not be considered very weighty. | 
The puritanical outlook is presum- | 
ably at bottom opposed to all 
entertainment and prefers the smug | 
qualities of the B.B.C. to the livelier | 
indiscretions of the commercial | 
world. It is likely that many of the | 
radio advertisers would be anti- 
Labour, but doubtful if they would 
let their political bias seep into | 
their programmes and still less | 
likely that any such bias would 
prove effective. 


FUTURE - PROSPECTS 
However, I dare say you would | 
like to know what are prospects 


for your company in the coming 
year. Your newspaper is likely to 
have another good year, probably 
not very different from the one just 
past. The same applies to the 
Sunday Pictorial and Reveille. Your 
paper-making interests are likely to 
do better than last year, and this 
is also true of your interests in 
Australian radio and in West 
African newspapers. The Afgus in 
Melbourne is still losing money but 
wé have hopes of getting this great 
Australian enterprise into the black 
in the not so distant future. 
Clearly the excellent results of 
the past year could not have been 
obtained without the co-operation 
of all members of the staff. And I 
should like to close with a note of 
thanks to all our employées both 
here and abroad who are contribut- 
ing to maintain this as the leading 
British newspaper enterprise. 


7 * > 
The report and accounts were 
adopted. 
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| Department store sales (% ch. from 
year earliér) ........0.%%0% Unitas iss 

Carloadings, total ....+s++++++ cars) 
Eastern Canada ...ssseseees (Cars) 


Western Canada™........ eevee (Cars) 
Iron and steels products .... (cars) 
Ores, concentrates ....... eee (cars) 
Base Metals ........-....0+ res ese 


Lumber, timber, plywood ... (cars) 
Cement 
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Motor vehicle prod. ....... e+ (units) 
Bank of Canada holdings of 
Securities... .......00+ ($ millions) 


Short term governments ($ millions) 
Long term governments (§ millions) 
Other securities ($ millions) 


* Bus. failures (4-wi moyingay) (no.) 
| Canadian Dollar futS eente. Scots) 


| 'T.S.E. industrials index .......+s0++. e 
Bank Clearings” ers 
Montreal ,.,...<d+»0.~.»'{$ millions) 


wares seeeee £$ millions) 
Facts oy 


| WHAT WE PRODUCE— ‘ 
in all industrie& (Index) ....- + 
—iIn factories (Index) .,+.... - 
Total nondurabie goods (index ee 
Food & bey. (Index) ' 
Textiles (Imdexp,..s-»-++ Sr te 
Clothing (Index? : 
Chemical products (Index 
Total durable goods (Index) 
lrop & stee] products —— es 
Primary iron & steel (Index)... 
From mines (Index) 
Metals (Index) 
Nonferrous smelting, refining (Index) ..... 
Gold (Index) ...-+ee+s ee ereeseeeeeeeetes ee 
—From farms 
Hogs graded (000) 
Cattle delivered (000) 
Fiour (Index) 
—Frem sea 
E. Coast catch ($000) 
W. Coast catch ($000) 
—From forests 
Newsprint (000 tons) 
Pulp (000 tons) 
—In powerhouses 
Electricity (Index) (seasonally adjusted) . 


| Toronto «. 
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| at the present time, but we feel’ WHAT WE SELL— 


Retail sales ($ millions) 
Dept. store sales ‘$ millions) 
Country store ‘($ millions) 

Wholesale sales (value Index) 
Pass, car sales (units) 

WHAT'S ON HAND— 
eMirs. inventories (value): (Index) ...+++++ 

Dept. store stock/sales ratio ...-+++» eoesce . 

SPENDING, SAVING POWER— 
Labor income 4$ millions) 
Dividend payments (Index) (annual rate) 
JOBS— 

Empleyment (Index) 

Mfg. employment (In@ex) 
BUILDING— 
eContract awards ($ millions) 
FOREIGN TRADE— 
sExports ($ millions) 
almports (§ millions) 
MONEY— 

Money supply (§ millions) ..... Toccocccvce 
eCheques cashed (§$ millions) 
eSavings deposits ($ millions: 
«Current public loans ‘$ millions) 

Life insurance sales ($ millions) 

PRICES— 

Consumer 


PPreerreerrr Teli ress) 
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price Index 








Latest 
Week 


—2 
73,843 
46,726 
27,117 

1,471 
4,565 
635 
3,561 
1,117 
11,744 


2,194 
1,358 
820 

15 

13.8 
100.718 
307.88 


446 
533 


Latest 

Month 
239.6 
254.7 
210.9 
183.5 
219.4 
174.7 
270.1 
3232 


DEFENSE-IMPORTANT MATERIALS—Production and Supply— 


’ Month yr. age date te yy 
teel ingots and castings (000 tons) .....-% 367 339 1,040 - 

. ae Foonatin. primary, shapes (000 tons) 87.7 150.8 189.3 - 40 
Primary copper (000 tol) @cccesececesose 24 22 5 68.8 +5 
Nickel (000 toms) ....-.cccececseseeserere 12.2 12.3 35.3 +2 
Cement (000 DDL.) .....ccereecccceceeeees 1,850 1,459 4,965 +18 
Lumber ¢million fOM) ..ccceccseeseerers 578 489 1,063 +17 

Exports (million fDM) ..cecccsesevsess * 220 251 451 —5 
sNew item this week 
© Date for your file: The Financial Post, June 6, 1953. 
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Latest 


Week 
Ago 


9 
80,501 
52,430 
28,071 

1,668 
4,171 
588 
3,907 
1,184 
12,177 


2,231 
1,390 
826 

15 

15.8 
100.558 
309.90 


421 
416 


- 


Age 
£31.8 
245.3 
202.8 
181.4 
199.7 


313 
360 


5,011 
11,894 
5,067 
3,262 
232 


114.8 


Menth 


Shortening produced this year to May 1, 16% more than same 
period last year; lard production down 9%. 

Canadians ate 29.6 Ib.-poultry meat per capita in 1952, 24.6 lb. of 
it fowl and chicken, 4.1 1b, turkey, 0.34 Ib.\goose, 0.33 Ib. duck. 


Major Weekly Indicators 


Month 


Ago 


4-14 
78,862 
50,731 
28,131 

1,741 
2,026 
622 
3,600 
1,195 
11,992 


2,242 
1,431 
796 

15 

17.5 
101.465 
311.54 


442 
495 


the Month 


Menth Two Mes, 


Ago 
235.4 
248.6 
212.9 
212.6 
194.6 
169.1 
261.8 
304.5 
293.7 
311.1 
173.3 
118.6 
223.7 
104.2 


456 
114 
145.2 


2,106 
178 


439 
669 
250.5 
ait 
62 

26 
23,130 


184.0 
2.9 


958 
244.1 


115.5 





orts 


from the companies’ published reports are footnoted. 


Financial 
NOVA SCOTIA TRUST CO., 


year ended Sept. 30, 1952, was 20% 
net of $62,347. ° 


ch office was opened in | years 
a go methods, and therefore two thirds 


lof the shortage has been treated in 
lithe accounts as belonging to prior 
‘years. 
During the year, N. J. H. Brown, 
R. G. McDonald, F. R. Thurston and 
R. H. Thurston became directors, 
replacing D. G. Dutton, J. Mackee, 
|W. A. McBain and H. L. Taylor. : 
F. R. Thurston and R. H. Thurston mney 
became, respectively, president and 
secretary-treasurer, succeeding H. L. 
5,233,266 5,186,600, Taylor and W. A. McBain. 
pany’s auditors and legal counsel 
| resigned and. were replaced by firms 
'in Vancouver. 


Truro during the year, 
President M. S. Clarke. 

Tota] assets under administration 
at fiscal year-end were $25,199,164, 
compared with $24,048,409 a year 
earlier. 


Years Ended Sept. 30: 1952 1951 
Liabs. to public, etc.* $4,295,151 $4,258,479 
Shareholders’ equity . 938,115 928,211 
*Secured by: 





Mtges. & sis. agree. 3,165,975 3,319,046 
Office premises .... 127,694 124,966 
Other assetsé ...... 1,939,597 1,742,678 


‘Includes bonds and stocks. 


Estates account 18,861,719 


eeeee 


Net profit ......... oe 49,903 62,347 
Earned per Share: 
Common told) ...+. =e $12.47 | 
POA. vcctor cocce . $3.50 
Common inew)t ... 1.00 
webcsep sds spec 0.40 


* Lumber 


PENNY SPRUCE MILLS LTD., 
Penny, B.C., net loss for year ended | 
Oct. 31, 1952, was $7,604. In previous | 


fiscal year, net profit was $25,840. | ai 
Formerly Standard Tie & Timber) 3 


Western Litd., company’s name was | 





earnings and it will take some years | 
of successful operation to build up 


working capital andj to make, e- ¥ 


through 


inventory 
Halifax, net~ profit of $49,903 for | revealed a shortage of 1,338,284 fbm 
in lumber and 1,369,751 fbm in logs. 
lower than previous fiscal year’s | Directors believe this shortage ac- 
|}cumulated over a period of a few 
accounting 


faulty 


| quired capital expenditures, says Mr. 
| Thurston. 
Physical 


at 


INCOME ACCOUNT 


7.00 Years Ended Oct. 31: 
(1.25) | Lumber sales 
ees+ | Net earnings 
Less: Deb. int 

Depr., depl. & amort, 
Amort. deb. disc. .. 
Income tax . 
Net profit & surp. ... 


eeeneee 


*Loss or deficit. 


Pret 


OOM, 0. cbseeccsgccce 
None paid on either stock. Preference 
Vidends in arrears totaling $20 as at 
ah.. 

CONDENSED BALANCE SHEET 


1953. 


At as Oct. 31: 


*Aftes depr. of .... 
tAfter depl. of & 

fIncl. in curr, assets in co's report. 
orking capital 


Earnings per Share and Dividend Record: 


1952 1951 
+ $1,213,803 1,20? 
. 106,538 72,87 
: 21,081 22,751 
91,861 118,632 
1,200 1,200 
. oseaee 4,456 
*7,604 25,840 
$7.60 $25.84 
40.07 0.12 


, 1952 


changed during the year. i 
ion was highest in com-| Keew. ree 2200200002 asst? 
pany’s history, reports President F. Cav life ins. ....... > 2.025 
R. Thurston. Capital expenditures | Mventories ......... a 
totaled $84,388; major items were | Tetsl curr. asseis ..  Se4.3e0 
$47,516 for sawmill and powerhouse, | Prep. exp.§ ..4...... 24,531 
and $26,017 on trucks and automobile | Def chs. «:-+-++++- ‘. 2 
equipment. | Fixed assets’ \-..c... 370,608 
To make full economies in power | Timber limitst ...... 111,038 
department, says the president, plan-} ,, Tews} pase ------ . a 
ing mill steam plant should be} Accts. tax. cic, >.> 88.330 
discontinued, and combined - with/| _ Tetal eurr + 2,233 
the new sawmill steam plant. Neces- | Tunded Gobi «-------- aa 
sary funds will have to come from! Earned.survius...... 118380 


. 617 


4,730 
10,487 
4,757 
2,800 


116.8 

Index bases: production, wholesale sales, 1935-39 = 100; employment, payrolls, 1939= 

two Sydney stations — the balance | 100; manufacturers inventories, 1947 average=100; consumer price index, 1949=100. 
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Yr.te % chee. yr. 


yearend 


Com- 
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Catelli Food 
Earnings Up 


pite 


| tribution of it. 


1953. 


of 3 million 1% 
redeemable $1 par 
shares. 


Outmows 5 
ordinary mowers 


TORO 





Year 
Acc |] PROFESSIONAL 
+10 
81,803 
53,273 
28,530 
2,061 
4,072 

518 
4,027 
7,405 


Cuts 15 to 20 acres per day 
with 76” — Convertible 
to 30’ swath by folding wings. 

y maneuverable. “Out- 
in-front”’ reel cuts close. For- 
ward and reverse transmis- 
sion. Wisconsin eae. en- 
gine. Toro builds the choice 
of experts—has for 30 years! 


A complete selection of 
Grass Cutting Equipment 
— 18 inch to 21 ft. cut, 


F. MANLEY & SONS 
LIMITED 


200 Laughton Ave., Toronto 


194 


The 


standard cords. 


with standard cords. 


1951 


47,595, «© 


tg I ES eee oI ee amen 






MONTREAL (Staff)—Business 
of Catelli Food Products Ltd. so 
far in the current fiscal year is 
ahead of the same period uf 1952. 

Earnings are also higher, des- 
increased costs, and the 
company is optimistic about 
prospects for the balance of 1953. 

No action has yet been taken 
by directors on a stock dividend. 
Earlier this year, shareholders 
approved a proposal to capitalize 
undistributed income on hand at 
Nov. 30, 1949, which totaled $1,- 
126,662 after payment of the 15% 
tax, and to make a tax-free dis- 


Cash dividends totaling 65c a 
share have been paid so far t 
year and quarterly dividends 


; oe _|25e a share have been declared 
| Liabilities of business failures first quarter this year total $5,554,-| Do abie Aug, 31 and Nov. 30, 


or 3% below same period last year. Number of failures down to | 
1,653 from 1,959. Both liabilities and number of failures in retail 
though, Wholesale failures down in liabilities, but 
r. Substantial drop in both liabilities agd number, 
_ (Dun & Bradstreet of Canada) 
Business failures latest six weeks (ended May 28), number 99 | 


| 

Authorized. capitalization has | 
been increased through Creation 
noncumulative 
preferred 








78,000 LB. PRESSURE CRUSHES WHEEL AND RIM 
MIRACLE ALL-NYLON CORD TIRE UNDAMAGED! 


New All-Nylon Cord Tire Costs Only a Few Dollars More Than a Standard Tire! ‘ 





Actual tests like this prove it time and again . 
Cord Super-Cushion by Goodyear is up to 80% stronger than tires with 


In many tests this tire took more than twice the punishment of tires 
And Goodyear brings you this amazing extra strength and protection 
of an All-Nylon cord tire for onlyva few dollars more than a standard tire! 


What’s more, a new improved tread rubber gives you as much as an 
extra 1,000 miles for every 5,000 you.used to get! 


| ~you used to get! 





ALL-NYLON CORD Super-Cushion 


. GOODFYEAR 
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Quickly, accurately, BELL TELETYPE 
flashes your message to branch office or 
factory — across the street or across ‘the 
country — brings you your answer in 
black and white. If your business has 
more than one unit, you’ll save time with 
teletype. For a demonstration, just call 
our nearest Business Office, and a Bell 
- expert will be glad to visit you: 





BACKED BY BELL 


When installed and maintained by 
Bell ‘personnel, your teletype service 
is backed by all the research exper- 
ience of ‘Canada’s comtnunications 
experts: Messages are carried over 
telephone lines. That means extra 
dependability, because 95° are in 
cables, safer from interruptions, 
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Mounted on a standard wheel and rim 
and inflated to normal air pressure, an 
All-Nylon Cord Super Cushion was 
submitted to steadily increasing pres- 
sure on a hydraulic press. 


. . the new All-Nylon 





The pressure mounted . . 
20,000 Ibs. Finally, at 28,000 lbs.; the 11 
gauge steel wheel and rim collapsed and 
crumpleds Yet, the All-Nylon Cord 
Super-Cushion by Goodyear, was un- 
damaged though .it had taken a force 
greater than hitting a curb at 60 mph! 


NEW TREAD RUBBER GIVES 
UP TO 21%, MORE MILEAGE! 


Both tires shown were driven the same 
distance. But the new Super-Cushion (left) 
still has thousands of miles of non-skid 
mileage left! A newly developed Goodyear 
tread rubber does the trick—gives you as 
much as an extra 1,000 miles for every 5,000 


See this amazing new tire at your Goodyear Dealer's 
today! Although he may not have your tire size 
because of a shortage of Nylon Cord, he’ll be glad 
to take your order for future delivery. 
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.. year after year | 


pie ae aes tea 1st Place with High Compression Power! 7s P, lace with Powerglide and Power Steering! 











The new 115-h.p. “‘Blue- Chevrolet’s new Powerglide 





Chevrolet’ rugged Body by 
Fisher: is now even more out- 
standing in styling, in comfort 
and conveniences, in quality of 
workmanship and materials. 
Visibility is greater with the new 
one-piece windshield and pan- 
oramic rear window, Con- 
struction is heavier, more rigid, 
for even greater safety. Inter- 
iors are roomier with finer 
fabrics and more handsome 
appointments, 





Flame” valve-in-head engine 
teamed with the new Power- 
glide automatic transmission as 
an option at extra cost on “Two- 
Ten” and Bel Air models has 
an extra high compression ratio 
of 7.5 to 1. In gearshift models, 
you get the new 108-h.p. high- 
compression “Thrift-King” en- 
gine. Both bring you far finer 
performance on far less gaso- 
line! 










(optional at extra cost) is the 
newest, most advanced auto- 
matic transmission in its field. 
A new automatic starting and 
passing range gives yow flash- 
ing getaway from a standing 
start, and for passing in city 
driving. Power Steering — also 
optional at extra cost—lets you 
steer and park with finger-tip 
ease, and drive with-greater 
safety everywhere, 


GOOD DRIVERS DRIVE Saje CARS 


















MAY IS SAFETY MONTH 





St Place with Economy and Velue! 15 Place with All the New Things You Want 


This year’s Chevrolet brings 
you the most important gain in 
economy in Chevrolet's entire 
40-year history! You go much 
farther on every gallon of gas 
(regular gas, at that). You save 
on over-all costs of operation 
and upkeep. You save every 
mile you drive with this great 
new '53 Chevrolet.. Yes, with all 
, its higher quality and new fea- 
tures, Chevrolet is again Can- 
ada’s finest low-priced car! 





More weight, more stability, 
more road-steadiness, with 
Centre-Point rear suspension 
and the softer, smoother Knee- 
Action Ride. And, optional at 
extra cost, GM Shade-Lite 
Tinted Glass with exclusive, 
graduated windshield tinting, 
and the amazing GM Autronic 
Eye which automatically dims 
and brightens headlights. Wide 
choice of body types and color 
harmonies. 
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A GENERAL MOTOR 


SEE YOUR LOCAL CHEVROLET DEALER 
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S VALUE 


YORE PEOPLE BUY CHEVROLETS THAN ANY OTHER CAR! 
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N ewfoundland: Poised For The Biggest Drive Yet. 


. baaah Broad Attack On Hidden Wealth 
Consolidate Secondary Industry Gains 


By RUPERT JACKSON 


‘Newfoundland today is echoing with the 
ping of prospector’ picks on rock formations, 
with the clunk of the experimental axe on 
virgin timber, with the chugg of: donkey 
engines in new fishing oats. Searching 
human and electronic eyes are scanning littte 
explored and ofte unmapped regions of 
land and sea for timber, minerals, water- 
power and new populations of fish. 


It all adds up to the biggest drive ever 
witnessed in Newfoundland ta, search out 
and develop hidden riches—a drive which 
even four years ago would have been calied 
“jmpossible.” 

It is a drive that indicates a major shift 
in emphasis in the province’s economic de- 
velopment program. 

When Newfoundland became part of Can- 
ada on April 1, 1949, it was immediately 
obvious that she could not stand still. If 
she did the majority of her younger popula- 
tion would move out to mainland Canada. 

The question was how. 

One answer was immediately evident—she 
needed development of natural resources, 

But there was a snag to this pat answer. 
Newfoundland did not. know~ what latent 
natural resources she had available, and a 
long term program would be needed to find 
out. 

The program was launched. 

Photographie Survéy Corp. was’ hired to 
complete a survey of Labrador timber stands 
that had been already begun. The same firm 
ran to separate aeromagnetic surveys for 
minerals. Power Corp. of Canada was hired 
to survey waterpower on Newfoundland’s 
undeveloped rivers. Talks were begun be- 
tween the Federal and Provincial Govern- 
ments on the best. plan for fishery develop- 
ment. 

But while all thése talks and surveys were 
going ahead,.Néwfoundland was still stand- 
ing still.a&8 far as the man on the street was 
concerned. Men were leaving the province, 
seeking work in Toronto, Montreal, Ungava’s 
iron ore fields and elsewhere. 


Industrial Program Launched 


So a second program was launched, a pro- 
gram of industrial development. 

ached by a’ $43 millions surplus. account 

Niet by Newfoundland’s old Commis- 

sion of Government, the new Provincial 


Government set about seeking to attract 
new manufacturing industries to the prov- 
ince. 

In a sense this was a reversed program. 
Normally, basic development of natura] re- 
sources comes before development of indus- 
try. In Newfoundland’s case it had to be 
the other way around; because she did not 
know what resources*she had tc develop. 

This year, the trend is ‘back to normal. 
Newfoundland, as a result of the various 
surveys, now has a pretty good idea of what 
she has available. So she is now~ heading 
for a major development of fisheries, forests, 
minerals and waterpower, and is no longer 
actually seeking to establish new manufac- 
turing industries. 

Reaching the present stage did not come 
at all easily. Undevelopted Newfoundland 
did not exactly present e new Eden to out- 
side manufacturers, So to secure the de- 
velopment wanted, the Provincial Govern- 
ment prepared to kick in the whole of the 
surplus account if necessary to bring it about. 

It was a gamble, a program of “develop 
or. perish,” as developmefit architect Premier 
Joseph R, Smallwood called it. 

It was a twofold gamble. It would fill the 
gap between surveying resources ‘and de- 
veloping them, it would provide work for 
Newfoundlanders, and at the’ same time 
broaden the base of the Island's economy 
previously, and still, resting on fishing—al- 
though fishing is no longer the biggest 
money producer as it once was. 

But though -the program was mapped, 
Newfoundland discovered it was not so easy 
to start it rolling. Outsiders were cautious 
about entering Newfoundland on new ven- 
tures. 

So the government gambled again. It put 
$9 millions into the pot to build three new 
industries ott of government money, all 


From Forests... 
Fs a 


“Matural resources. One, 





three based on common natural resources 
of limestone, gypsum and birch, 


Out of it came a.cement plant, a gypsum 
wallboard and lath plant and.a birch plant 
manufacturing veneer, doors, and plywood. 
The first construction of.these came late in 
1950, and while the second gamble. did not 
pay off as well as if ‘had been hoped, it paid 
off. 


Europe Interest Stirs 


European manufacturers seeking to ex- 
pand to the new world, got to hear of New- 
foundland and of the government confident 
enough in the future to invest its own money 
in plants. They too were interested in start- 
ing in Newfoundland. 


Here again there was a.snag. Most of 
these European firyis were short on dollars 
to invest in the dollar area. So the New- 
foundland Government agreed: to“iaan them 
half the-capital they needed to~ establish 
in Newfoundland on a 10-year interest bear- 
ing lodn basis. ~ 

Within the space of two and a half géars, 
Newfoundland now has some dozen new 
matiufacturing plants. Fiye of these ‘are dm 
production, another one in’ partial product’ 
tion and the remainder in varying rane 


of construction. 
It is*still too early to say witettie? or 


all these plants will pay off, but_once grow-% 


ing pains are overcome there seems to, be 
no valid reason why they sh not $0. 


Meanwhile, the surveys. off ‘hating! 
sources were continuing. Thirty, millj 
cords of merchantable pulp ber. 
recorded in Labrador, Aero etie 's 
veys and on-the-ground propel Pings 
several interesting possibilities far. als 
development. Hydro surveys showed’ several 
millions of horsepower in rivers in New- 
foundland and Labrador, and a Fisheries 


Development Committee was shaping, up tos 


a bloodless. revolution in Newfoundland’s 


fisheries. 


A couple of experimental deals were made 
to develop Labrador timber. One made with 
Dr. Arthur Seigheim of Europe failed be, 
cause of dollar difficulties; another with 
International Forest. Products seems to be 
shaping up nicely. 

Two syndicates were formed to develop 
Newfoundland & 
Labrador Corp., made up of the government, 
American and Canadian investment houses, 
was a Crown corporation set up in 1951. It 
is now seeking to become_a private corpor- 
ation by selling addifional* shares to private 
interests. 

The other syndicate was British and 
Canadian, called British Newfoundland 
Corp., farmed early this year.and headed by 
N. M. Rothschilds & Sons of London, 


Both syndicates have large holdings - of 
mineral, timber and waterpower rights in 
Newfoundland and Labrador. 


The Boom Takes Shape 


Several private fishing firms came up with 
plans for new fresh frozen fish plants, and 
some half dozen are now either in produc- 
tion, getting into production or in construc- 
tion. In linaswith the government’s policy 
of aiding the setting up of new plants, some 
of these also received interest bearing loans 
from the government or got government 
guarantees for loans from various banks. 
New types of fishing boats were built and 
launched. 


Then, toward the end of last year and 
early this, year, everything seemed to roll 
together. 

Fourteen major mining companies were 
involved in the biggest mineral exploration 
drive in Newfoundland’s history. Every mile 
of Newfoundland and Labrador was under 
concession or réserved for some company. 

Phe Fisheries Development Committee, 
made up of representatives of the Federal 
and Provincial Governments, the fish trade 
and fishermen themselves came up witha 
complete plan for the development of the 
fisheries all round the province. 

Three major firms+~Newfoundland & La- 
brador Corp., International Forest Products, 
British Newfoundland Corp.—had : surveys 
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plarined for the development of the forests 
of Labrador. 

All uncommitted waterpower in New- 
foundland and Labrador had been handed 
té British Newfoundland Corp. for fast de- 
velopment. 

If things go as they should, the next couple 
of years will see a wide swinging basic 
development of Newfoundland, which will 
far outstrip the developments over the past 
456 years. 

As things stand today it begins to look as 
if this situation is the most likely. Geolo- 
gists are freely predicting at least four new 
mines from present explorations, and a 
couple of others are listed as likely. 

A new forest industry is a distinct pos- 
sibility for Labrador in the near future, 

At least three of the new industries estab- 
lished within the last three years are 
“naturals” for Newfoundland, and three 
others are almost certain to be successes, 
The other six are in the “wait and see” class, 
but there is no reason why they, too, could 
not be successful. 

So if the pattern works out as it reason- 
ably should, the government can consider 
iits surplus money well spent. 

Meanwhile, however, there might have to 

some curtailing of. government spending 
nm improving and expanding public services 
wor the next fiscal year or so, pending the 


“\fime the development program begins to 


. bay off. 

There is one big change in Newfoundland 
brought about by the shift of emphasis in 
evelopment program: The government 
ds getting out of business, 

In the past few years al] development in 
“Newfoundland was primed by. the govern- 
ment. It built the first three industrial 
plants, loaned money to establish the others. 
It paid for most of the mineral, waterpower, 
timber and fishery research and exploration. 
It supplied the most money to set up the 
first big corporation to exploit natural re- 
Sources,- buying 900,000 of.the first million 
shares issued by. Newfoundland & Labrador 
Corp. (at $1 per share). 


Private Capital Now 

This year all this will change. First, 
the industrial. development ‘program is over, 
the government will loan no more money 
to manufacturing plants. From here on 
plants will develop in the normal way by 
private investment. 

In future all mineral development will be 
carried out by private mining companies, 
with the government’s department of mines 
and resources confining itself to geological 
mapping of Crown lands. 

All timber surveys have been completed, 
and timber development will remairf with 
private companies under timber concessions 
from the government. 

Future waterpower surveys and develop- 
ment will be tarried out by private corp- 
orations. At the moment, most companies 
with minera] rights have corresponding 
waterpower rights if they need them. All 
other waterpower is held by British New- 
foundland Corp. 

Plans are also being laid to “denationalize” 
the Newfoundland & Labrador Corp., of 
which the government owns 90% of the 
shares. At present only one million of the 
authorized shares of three millions have been 
sold. A recent amendment passed in the 
provincial legislature, raised authorized 
shares to five millions, and plans are now 
being put into force to issue another mil- 
lion of these; to reduce the government's 
majority. 

The only development plan where this 
general rule of the government getting out 
of business does not hold true will be in 
fisheries. Here development is considered 
too expensive for the individual fisherman 
ard/or private interests presently engaged 
in Newfoundland’s fishing industry. So the 
Federal and Provincial Governments to- 
gether are expected to aid development in 
this industry by boat building bounties, plant 
building loans, fisherman’s education 
schemes, research.and experimental fishing. 
Some work along this line has already been 
done. - 





Mines is ee 


To improve 


and step up production from existing mines and set pros- 
pectors’ picks and diiimond drills to work in untouched regiops . . « 


wv 


Paiy- Me TE: Ped el: ft 


Population 
1945—321,819 
1951—361,416 


of Manufactures 
1949-—$32,919,000 
1951—$45 millions 


lest.) 


Up 36% 


"Excluding fish processing 


Bank Clearings 
1949—$357 millions 
1951—$554 millions 


Up 55% 


Occupied Dwellings 
VW9A5—62,418 
1951=-70,980, 





in Newfoundland 


Net Valve 
of Production 
1949-—$7 4,878,122 
1951—$96 millions j 


fest.) 


1945—71,010 
1951—78,685 


Up 10.8% 


Average Number 
Persons per 
Dwelling 
1945—5.2 
1951—5.0 


1945—4,530 
1951—6,715 





The Big Probe For Mines 


Where They’re Tapping Latent Labrador, Newfoundland Riches 


Ltd. and Newfoundland Asbestos 
Ltd. 


Besides these, the established 
mines at Bell Island, Buchans and 


If upward to three or four new 
mines are not brought into pro- 
duction in Newfoundland and 
Labrador within the next couple 


rears ron’ ac < ‘ 
- oe it won't be for lack of c+ Tawrence are all booming, 
trying. creating annual production re- 
This year sees 14 major com- cords. 


panies all engaged in mineral ex- 
ploration programs, to such an 
extent that all Crown lands in the 
combined 152,700 square miles of 
Newfoundland and Labrador are 
committed to one mining com- 
pany or another, 


Other interests are seeking to 
get in on the exploration drive, 
but unless they join already 
established companies in New- 
foundland there are no areas for 
them to work in. 


Of all the companies involved 
in exploration work this year, 
biggest single exploration. pro- 
gram is being run by Newfound- 
land & Labrador Corp., which. is 
sending 14 geological parties out 
to specified areas within its 24,- 
000 square miles of mineral con- 
cessions in both Newfoundland 
and Labrador. Total cost of this 
program for thissyear alone will 
be $300,000. 


In addition, the corporation is 
co-operating with the provincial 


Companies involved are: Brit- 
ish Newfoundland Corp.; New- 
foundland & Labrador. Corp:; 
Aluminum Co, of Canada; 
Labrador Mining & Exploration 
Co.; Frobisher ws.td.; Canadian 
American Metals Ltd.; Falcon- 
bridge Nickel Mines Ltd.; New- 
mont Mining Corp.; American 
Zinc, Lead & Smelting Co.; Cape 
Copper Mines Ltd.; Independent 
Mining Corp.; John Fox (oil); 
New Jersey Zinc Explorations 
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importance as 





And The Sea... 


And to streamline the huge fishery potential back into iintvutiheg 


ried on in this area this year, be- 


ginning in June. 


departmént of mines and re- 
sources whereby government 


parties will go into corporation 


Another ‘concentrated explora- 


areas j sab rr. T orpora- ,; : 

sie - ‘ill La neues yok ata of ton program will be carried out 
lon Will pay part OF the cost Oo" in the corporation's mineral! hold- 
this work, which will consist 


ings immediately south of -Labra- 
dor Mining & Exploration on 
company’s Labrador holdings. 
This will also get under way in 
June. 


chiefly of geological mapping. 
Blanket Labrador 
Heaviest concentration of work 
by Newfoundland & Labrador 
Corp. will be in Labrador, This 
will be a ground fo.lcw-up of an 
aeromagnetic survey run over 
sections of the northern territory 


Aim here, of course, is to turn 
up iron ore, the presence of which 
is indicated by Iron Ore Co. of 
Canada’s find and by aeromag- 


by the corporation last summer. netic surveys over the edge of the 
This. survey turned up. “several Newfoundland and Labrador Cor- 
interesting anomalies,” and these» poration’s holdings. 
are due for a thorough ground . 
probing. In Newfoundland, survey par- 
ties -meved out in May for work 
Several of the anomalies turn- . on thé southern part of the Burin 
ed up in the Mealy Mountain Peninsula, searching for fluorspar 


area of Labrador may hold tracés 
of titanium, in line with a report 
brought out of the area tWo years 
ago by Labrador trappers work- 
ing for Frobisher Ltd. A concen- 
trated ground survey will be car- 


in particular and any other min- 
erals in general. Other parties 
went into Fortune Bay for. the 
same purpose, and others are 
working in the Notre Dame Bay 


(Continued on page 22) 


basic industry of Canada’s mewest . provinca. 
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(Continued trom page 21) NEWFOUNDLAND’S MINERAL OUTPUT, 1952 | working to full capacity, but even ‘ 
LIMITED and in Central Newfound- Val so production now averages about ° 
land looking in mineralized areas | Metals Production ($ 000) one 9 tons a day. Production will and Paris 
eiitianbd or anything they can ‘ : ; an o . . . 
VESSEL OWNERS Copper (thon. Ibs.) ee 5,697 1,626, Ag ati. ter taeda Association of Fashion Ltd. 


Two major Asericen miMEB) Cold (o6:) bai:. +0. oe0ee ed 8,080 275 






per mine of Buchans Mining Co. 













. i Newmont Mining and | , 
; \ Getuiees Zink, Lead & Smelting Iron Ore (thou. tons) ...... 1,635 8,663 | showed increases in production St. John’s Newfoundland , 
; Producers and Exporters of —are working in the Newfound-|Lead (thou. Ibs.) .......... 36,697 5,934 | and employees, Production went | 







' — ee Sane Silver (thou. 0z.) ........+. 585 488 | ister an ‘mshi Piet | 
CODFISH, CODOIL, HERRING. S| square miies. Newmont has been Zinc (thou. Ibs. ) eee een eeee 64,112 11,198 vious year. Employment increased 
N | subconceded a 1,450-square-mile Total Metals .........- $28,184 | by 123 men to a total of 963. 

N | concession in the Notre Dame Bay | Production began in the new) 








area. American Zinc, Lead. & | Nonmetallics Rothermere shaft. 


Smelting has a 650-square-mile/Finorspar (tons) .......... 82,503 : g 47s | This was a far cry from &| MARSHALL MOTORS LTD. 


SALMON, ETC. 















! ie th re ies 
Grand Bank Newfoundland {| Bune Penmels a the bottom (Gypsum (tons) ........... 8,100 57 | cid the mine wae petering out, ||| 685-687 WATER ST., ST. JOHN'S, NEWFOUNDLAND 
| 7 are likely to spend some. $100,000 | S¢Fuctural Materials Hag: ‘ine pampines nowbee tee , 
y ng. company, however, j 
: Si ats mer. Cement (bbl.) ............ 122,000 500 | over a 10,000-square-mile explora- 
_ $450,000 Drive Eine (heed) dsccssecesssse 2 O08 LD sir ace bal Site het aioe CHRYSLER 
All told, then, Newfoundland Sand and gravel (thou. tons) . 1,917 $23 | been turned into the new Rother- 
and Labrador Corp.’s vast area e (thou, tons) 487 $16 | mere shaft. “ : PLYMOUTH 
of mineral rights in Newfound-|~»°™ : \ Material, 9.195) The new shaft is being devel- 
land apd Labrador will be sub- Total Structural Materials ’ oped on nine different levels, the | FARGO TRUCKS 









jected te an exploration drive ms ‘ |deepest about 2,400 ft. below the 
worth some $450,000 made up of: GRAND TOTAL 1952 $32,899 | surface. Production in the new| 


$300,000 by the corporation itself; GRAND TOTAL 1951 $82,410 See a the end ot the’vear| 
N E WF 0 U N D L A N D $100,000 by Newmont and Ameri- | totaled 200 tons per day. 
can Zinc, Lead & Smelting; and 


Development did not stop the | 






Automotive Accessories and Supplies 














about $75,000 through the gov-| Alcan has been working in New-{ coast, run by Dominion Wabana) expjoration program, however. 30 YEARS OF SERVICE TO THE AUTOMOBILE TRADE 
LI Y and POWER ernmental geological parties) foundland for a number of years | Ore Ltd., a subsidiary of Domin- [ast year four geological parties | IN NEWFOUNDLAND 
| working in corporation areas.)now, mining fluorspar at St. | ion Steel & Coal Corp. | were in the field doing geological | 
COMPANY LIMITED — {|)oses erie spe) ict Newton Fog |ptran eatin | | Comin on pce 0 
, as this was wrl ‘was pec calle ewioundian uorspar rogram the ore mines were com- 
to pay half.) | Ltd. It is understood the new Sletely revamped and surface | 
| While the Newfoundland and exploration is aimed at finding | operations speeded up. 
Labrador Corp. is biggest this |'™0"¢ fuorspar. The program was done in three 
® Supplies the City of St. John’s and environs year in terms of money spent in| Labrador Mining & Exploration | phases, of which the last was the 
-, nd | actual exploration, the biggest in| ©°- this year is continuing its largest. This Was the installation 
. terms of territory is the new Brit- exploration of its iron ore con-/| of a rubber belt conveyor system, 
The areas of Greater Corner Brook ish Newfoundland Corp. cession in western Labrador. This| which rolled into action on 
| year much of the exploration will February 2, this year. 
with 2 Under an ye ee with ne | be done in the southern part of, This new system can deliver 
stcaigczom sori Scstinee wien | the concession, just north of the | 1,000 tons of iron ore gh up 
, ' new ion- n work being done by the New-!a slope*12,500 ft. long. The belt : _ Ny 
LIGHT, HEAT & P OWER mineral exploration rights to 10,-| foundland & Labrador Corp. It| consists of two flights which are @ Operating a modernly equipped and extensive 


000 square miles in Newfound- is likely that both companies will | 1,450 ft. long and eight flights of 
land and 50,000 square miles in| work their programs on a more 1,230 ft. The belt lifts the ore 
Labrador. F | or less co-operative basis. : | 1,730 vertical ft. Five miles of | e Offeri id er ° ll buildi tal 

This year the corporation has| Frobisher Ltd. is continuing 36-in. belting were required to ES wine Vatiy. tm a mnaag sere 


begun a general exploration of work ‘this year in its Labrador | Complete the system. and supplies 
the whole of the Crown lands | concession at Seal Lake. Arga ae a oe new belt, he three 
. of Newfoundland and Labrador the concession is 3,600 square ©¢4 48/€nd mines are inter-con- © Complete service i lyemi . 
7 Hydro-electric developments totalling for the purpose of picking the) miles. It's understood the com-|nected underground and _ the — rediitas kaursmronisengieriy sic sa 
© ~ best areas on which to take con-| pany plans to spend some $75,000 | Mined ore is delivered up a single stone and gravel 
38,000 H.P. 18,000 customers cessions up to the full 60,000 | on exploration this year. | Slope to a single pithead. 
. square miles. To enable them to! Frobisher Ltd, turned up native, Other phases of the program, e Contractors particularly experienced in road build- 


; |do this, the Government has re- | completed last year, are improved : ; 
25,000 H.P., in New Developments contemplated | served all uncommitted Crown | aie Seer tan ete methods of transporting ore from ing and commercial construction 


| lands. ‘ pithead to pier and improvements 
two yeats ago, and have been | 1, Lier itself so that a 10,000-ton 


; Other Firms at Work prospecting ever since. Work : , 
rn The. other companies working | ‘ts year will continue in the ae nine aa lS contendins in : 
Head Office + ’ in Newfoundland have allocated came tel oat agen a actual mining and loading meth- WILLIAM J LUNDRIGAN LIMITED 
: ; ! . 
varying amounts for exploration. | g.ient ore to begin definite de- ods in the mines themselves. 
489 Water Street Aluminum Co. of Canada has | With the program now com- |} 


planing mill and lumber yard 





YR for Domestic, Commercial and Industrial 
i operations . 










































. : | velopment, ; pacts < 
‘been granted exploration rights | “* : __ | plete, production is expected to “The Home of Building Supplie 
ST. JOHN’S, NEWFOUNDLAND | to Seo -aatuabe miles of the Burin| American Metals Co. is also in increase 49% to 2.5 million tons . j . ed : 
. | Peninsula, but as this was writ-|®&tive copper in Labrador in an| annually, Employment on Bell in Western Newfoundland! 
‘ten no figures had been released | #¢@ north of Lake Melville. Island is expected to increase ; ; . ae - 
| as to how big a program they} Good Copper Prospects from 2,000 to 3,000 men and the CORNER BROOK WEST NEWFOUNDLAND 


(were planning for this summer.} fFaiconbridge Nickel Mines ac-|2™%Ual wage bill to more than 


: ——___—____ . cian Tannen —|tivity is another of the \big, $7 millions. 
Henry J. Thomas & Son Ltd. 


| promising developments in New-| The new system is not yet’ 
CONTRACTORS and BUILDERS SUPPLIES 


foundland.” The company moved 
|into three private holdings at 
| Gull Pond, Rambler and Tilt Cove 
Plate Glass, Roofing, Hardwood Floors Machined Surfaced. Styrotile for 
Bathrooms and Rubber Tile. We will gladly furnish you Free Estimates 
Oh your Modernizing and Repair Work. 
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in the land between Notre Dame 
and White Bays in 1951. They 
were also granted a government 
concession over 2,500 square miles 
‘ in the same area. Since then the 
Telephone 2757 company has uncovered at Gull 

: : Pond what is generally considered 
mn |one of the best copper prospects 
in Newfoundland. It is here th t 
mining officials are predicting the 
first new mine to be opened up 


Job Brothers & Co., Ltd. in Newfoundland for s score of 


Besides Gull Pond, favorable 

ST. JOHN’S, NEWFOUNDLAND reports have also been received 

r from Tilt Cove, Rambler. and 
Established 1780 other areas within Falconbridge’s 

concession area. Full, detailed 






8 Barnes Road 








Steamship Owners, General Merchants, Agents and Importers 

surveys of these areas are con- 

EXPORTERS OF SALT CODFISH AND ALL | tinuing. 
FISHERY PRODUCTS | Both Cape Copper and Inde- 
|pendent Mining are working 
Fresh Frozen Products a Specialty — Producers of the well-known brands | copper deposits on the west coast. 
“HUBAY” and “LABDOR” BRINE FROZEN SALMON T fi G Ri d 

“HUBAY” QUICK FROZEN FILLETS irst at Gregory River an 

FLAG BRAND SMEL thé second at York Harbor. Both 
IMPORTERS AND DEALERS IN GROCERIES, PROVISIONS, HARDWARE are continuing extensive drilling 
and NAVAL STORES : | programs, and at last report both 


| were preparing to drive adits. 


- — AGENTS FOR — 


4 John Fox is drilling for oil in 
PurOlator Filters—Automotive and Marine Erilcgopert Motor Co, ta 10,000-square-mile oil conces- 
Seal of Alberta Fiour Royal Fire Insurance Co. Ltd., Liverpool .sion ‘along the west coast, Three 
Emtage & Co., Barbados—Molasses National Fire Insurance Co. of Hartford rag . : . 
“National” Diesel Engines Union Marine & General Insurance Co. Lid. ' drilling rigs are on site at present, 
Walpamur and Vesta Paints i of Liverpool ‘two at St. Paul’s Inlet and one at 
Pyrene E Chrysler Gasoline-Marine Engines Parson's Pond. Drilling continued 
Mone ad ‘eo = Atee Imperial Soocline meses Eagiacs throughout the winter and work 
Beldam Packing Co. ( and Stationary) | is said t© be encouraging although 
Ruston & Hornsby Ltd.— Marine and Sta- Radio Direction Finders and Telephones no oil pools have been definitely 

tionary Engines, Pumps and Boilers wees, ianeiitg and Minitig Tool established. 


Newfoundland & Labrador 


. Corp. also holds an oil concession 
Canedian Manufacturers requiing .representotion in Newfoundiand ore invited te write us. tat Parson's Pond. “but ‘at’ the 


moment are not drilling. 


NEWFOUNDLAND’S POPULAR DEPARTMENT STORE 


Supplying every Home and Personal need most economically 















Asbestos Development 


|. Newfoundland Asbestos Ltd. is 
|a Newfoundland company run by 
| Walter Seibert, head of St, Law- 
| rence Corp., which operates an- 
| Other fluorspar mine at St. Law- 
rence, A good deal of the 
financing was done by the New- 
foundland Government. 

The asbestos deposit this com- 
| pany is developing is at Lewis 
|Brook on the west coast, and 
work is going ahead toward the 
| construction of a 100-ton-per-day 
|mill in the area. It is hoped to 
have production under wawsome- 
time this year, but at the moment 
further work is pending mire 
financing. 

New Jersey Zine is working in 
jan avea, owned by Reid New- 
foundland Co, Just recently the 
firm ,took up some more territory 
| for further exploration. ; 
| The Krupps interests of Ger- 
|many last year spent some time 
investigating megnetite occur- 





Pioneers of Industry 


[oN A LAND OF PROMIS &E 







The triangle-shaped map of Newfoundiand is getting | when the 350-mile railroad presently being pushed inte 
\ more attention throughout the world today than at any _the interior is completed. 

time since Fifteenth Century cartographers sketched ° Newfoundland Devel «Co 
the first crude outlines of the big island in the New Seiad he sadaats in the diversification ft 
World discovered in 149% by John Cabot, Island’s economy. Shortly after the turn of the present 
/ For @ new industrial era has begun in this land of century the Harmsworth brothers of England with 
promise where for more than four centuries cod-fishing vision and enterprise built a newsprint mill on the 
was almost the sole industry. European and American banks of the Exploits River in Central Newfoundland, 
industrialists and financiers, attracted by promising, It was the first big industrial plant to be established ia 

surveys of latent resources, are scouting the Island for _the- Island. } 
minerals and oil, Several new industries have already Today this mill, many times enlarged, turns out 750 

been established. tons of newsprint daily, employs 5,000 people, and has ~ 
/ , And in Labrador, Newfoundlaod’s big northern an annual payroll of $14,000,000. Its products are 
‘ dependency, a great mining boom will get underway marketed on a world-wide basis, 




















































7 a 
west ether there wi 
further devel in thi h s 
oa her developments in this The Anglo Newfoundland 
Ww. f . . 
| ete | sitihiie cs gdb sat Development Company. Limited 
HOUSE FOR VALUE in Newfoundland are at full .~ 
: elect a . produttion, and all are in the MANUFACTURERS OF QUALITY NEWSPRINT 
Reet . pee Sree development. | - GRAND FALLS " NEWFOUNDLAND CANADA 
Associate Company | ‘the biggest thing tn this con- 
Aeneas SEnens ee ae a | nection is the ibderulention ond ; CANADA'S TENTH PROVINCE — WATCH NEWFOUNDLAND GROW! . t 






i miechanization of the iron ore 
‘mines at Bell Island on the west , ' 















_ “REGAL RANGES” , 
362 & 462 Water Street West, St. John’s, Naa. | Lor Modern 
Boats, Plants. 


What does the future hold for 
Newfoundland’s fishing industry? 
There are two answers: (1) If 
the fisheries are allowed to go on 
'as they are, the answer is: noth- 


1898 


The Lawrence 
NewfoundlandCo., Ltd. 


Importers and Manufacturers’ Agents - 
347 - 34714 Water Street 
St. John’s, Nfld. 
OVER FIFTY YEARS OF SERVICE 
TO THE TRADE OF NEWFOUNDLAND WITH 


Paper-and Paper Products 


| At the moment the fisheries are 
| in the decline; Fisheriés, with the 
|exception of the fresh frozen 
| branch of the industry, last year 
, put less money in the pockets of 
| Newfoundlanders than did the 
| Federal Government family 
allowances! 

That’s a far cry from the day 
|when fisheries were the main 
support of the majority of the 
people and the government of the 


Wholesale Only 











SOOCOSEKOOS SES SESEEOLESOEEESECEOEOEEEEEES © Island. 
; ° In the past few years the 
: You'll profit from this : has dropped considerably. in 1949 
© * has dropped considerably. In 1949 
: a . there were 28,000. In 1951 there 
© " > were 19,500. angled left turn puts you on a 
: valuable survey : Modernization Plan ‘ | one-lane road and in five minutes 
¢ z b - Sea ees is — “ you are in the tiny cluster of 
: of Canada’s oil lth! : Last April the Fisheries Develop- | homes called Hibbs Hole. 
° 0 nd a s ol wea e s ment Committee came up with a} ,; j ' 
* e “\tiny village with houses strewn 
$ : ° whole new plan for the een higgledy-piggledy, some facing 
COCCCO\ Cocoeceseceeeeesooooecooooeeooeeeeee zation of Newfoundland’s fisher-/| ini.’ way, some that, Twisting 


ies, a plan which points to a 
bloodless revolution in the island’s 
traditional industry. 

This Fisheries Development 
Committee was formed two years! with whitened fish bones. 
ago and headed by Chief Justice| harp rugeed. rocky hill 


SURVEY OF OILS 1953 


$3 post paid 





department of fisheries to al 
the fishing provinces of Canada, salted 
but only: .Newfoundland and ; 
Prince Edward Island took it up. | 
On the committee was a repre-| 


Published by The Financial Post, Survey of Oils 
for 1953 provides factual data on hundreds 

of oil companies engaged in western oil production 
and exploration; details of earnings, oil 
production, company oil reserves, finances, 
working capital. It includes descriptions of various 
Canadian oil fields. An extensive map section 
shows location of wells in established fields, 
together with leaseholde. A price-range 
tabulation of listed stocks for 5 years 

is a valuable feature. — 


Where Cod Is King 


ment, another for the Provincial! bone of Newfoundland: fisheries 


of the fish trade and two fisher- | the 
men. 
in April, ran to 326 pages and/jtoil long hours 
masterpiece of information on_ sun is the only product. 
Newfoundland’s fisheries, al-}; 


the socialistic. 





The Financial Post 
481 University Ave., Toronto 2, Canada 


| 


contrast. 


».X es, enter our order, We.enclose $...+.2+++. for 
oeee,- Copies SURVEY OF OILS, 1953, ready now $3 
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| Peninsula, about 60 miles from| marine engine. 
ception Bay. be rough or 

| To reach it you turn off the| weather wet, foggy or sunny. 
main Conception Bay highway at 

Clarke's Beach, then drive over a | 

dirt road which gets rockier and | 
rougher as you continue through 
| the fishing villages of Bareneed, 
| Port de Grave, Blow-me-down 
Ce de SONICS. in Wiles ns Kobe ee ts icbdede seeds | and Ship Cove. Driving into Ship 
$0/116 | Cove on the road running along 
I' the edge of a cliff, a sudden right- 


Company eeeeeeeevreeeeenenepeaeeeeeeee eee eee eee eee eeenee 
I hak, ii dake taKns oncee te steawhestend ees 


~ Street Address 5 0 hb ke Oe biases 


perman.” 


penses. 


MSKETSRESSSTSESRe Tere SeeeeeeeEEeTeEseteceereeseeeeeTeTeteeeS Thay 
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REFRIGERATION 


When you think of Fish Freezing, Air Conditioning, Food Service, Dispensing 
Beverages, Cold Storage, Ice Making, Display Counters, Butchers’ Rooms, etc., 


share. 
On an average day the fisher- 


ing their boxlike codtrap or work 


a single hook and line or a line 


| bringing a “mugup” of hot tea, 
|} bread and jam or Molasses with 
|her. Her husband will eat, then 
with his wife, sons and daughters, 
they will head, gut and salt the 
catch of cod, This chore over, the 
fisherman will head back to sea 
again and his wife will spread 
the fish salted the previous week 
on the flakes to dry. 


Low Income 


This process goes on, “come 
day, go day, God send Sunday,” 
'while the fishing season lasts 
“¢' (usually from May to early Oc- 
a | tober). The fisherman works hard, 

oT |does not get enough sleep and 
gulps his meagre meals, for when 
ithe fish are running he must 
| catch them. 
| For all his labors his income 
|is a mere pittance, The average 
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NEWFOUNDLAND TRACTOR & EQUIPMENT 
COMPANY, LIMITED 


ST. JOHN’S, NEWFOUNDLAND 
BRANCH AT CORNER BROOK 
Agents for Caterpillar Tractors and allied equipment 


























foundland fisherman is barely 
$600 per year. 

Working in this way, 
foundland’s 19,500 fishermen eke 
out their precarious existence. If 
the fish run is good, they will 
| make enough to live on, if prices 

are favorable, spreading out the 
catch by growing their own 
| vegetables and keeping their own 
/cow and a few chickens. If the 
fish run or fish prices are bad, 
vegetables, cow nor chickens can 
stop them from going on govern- 
ment relief. 


The Newfoundland Margarine 
CO. LIMITED 


ST. JOHN’S — NEWFOUNDLAND 


way of life of Newfoundland’s 
main primary producers. To aid 
| themselves they have built their 
homes in little coves and on rocky 
shore nearest the best available 
| fishing grounds. The result has 
|been that the fishermen. are 
scattered in 1,300 tiny seétlements 
jall around 6,000 miles of New- 
| foundland coastline. (These fig- 
iiures do not apply to Labrador 
| which presents a different prob- 
| Jem entirely.) 

i) As a result, in only six places 
}| | are fishermen concentrated within 
1/15 miles of coastline. Over 60% 
of Newfoundland’s fishing popu- 


ee 


o For The Fisheries; 


This modern Maritime vessel typifies the new look that’s coming to Newfoundland fish- 
eries, if the ambitious Federal-Proyincial modernization program is realized. Preserit fish- 
eries are based on scattered outports, 20-foot boats, with sun-dried cod as chief product. 


| through the houses the road ends 
on a wooden wharf which juts 
out into the sea at one end of a 
| tiny patch of stony beach littered 
On the 
~: sharp, rugged, rocky hills around 
Sir Albert Walsh, The suggestion | the That ace the nica wooden 
was first made by the federal|¢i, flakes, platforms on which 


the codfish is dried after being 


In this little, typical Newfound- 
sentative of the Federal Govern- land fishing village is the back- 
Government, two representatives| Here cod is king. Without cod the Faning Spey which. 
veople starve, with it they 
Their report, made public | eke out a bare existence if they 
of hard hand 
weighed four pounds. It was a/! labor. Salted codfish dried in the 


When the cod start coming in- 
though it may have leaned toward , shore at spring’s end, the fisher- 
|man will get up at two in the 

Newfoundland’s fisheries today , morning, struggle into his clothes, 
and as the report visualizes them /light the coal or wood burning 
in the future provide a startling stove in the kitchen, and brew 
| himself a cup of strong tea, Then 
| The little fishing village of | he will go down the narrow lane 
| Hibbs Hole, population given as} to the wharf and join his mates | 
less than 100, nestles in a small; | in his 20-ft. long open motor boat 
Louie cove on the Port de Grave| powered with a one cylinder! 
will | 
St. John’s by road around Con-| head out to sea whether the water 
smooth and the 


Average boat crew would be 
three men and a boy. These may | 
all be one family, or two brothers | 
and their sons, or neighbors. One 
man is in charge called the “skip- 
He is responsible for} 
supplying all the gear and boat 
for fishing and because of this 
he draws the largest share of the 
fishing voyage to meet these ex- | 
Other members of the} 
boat share and share alike, with | 
the boy. getting one third a man’s 


men will spend long hours haul- | 


their hook and line gear—either 


Lee Te Engines trawl which is a long line with 

~ aa sa ca hooks spaced along it, 
CLAYTON CONSTRUCTION CO. LTD. About nine o'clock the boat 
= heads back to Hibbs Hole with 
MUIR BLDG. ST. JOHN’S the first catch. The #isherman’s | 
P. 0. Box 102 (32 Years Giving Service) "Phone 1158 | wife will meet him at the wharf | 


cash income of the average New- | 


' 
New- | 


For 450 years this has been the 
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Crosbie & Co. Ltd. 


WATER STREET 
' St. John’s, Nfld. 
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EXPORTERS — 


WHALE OIL 
HERRING. OIL 
SEAL OIL 
WHALE MEAL 
HERRING MEAL 
FISH MEAL 
HOMOGENIZED 
FISH 


ar an ened 
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Manufactured in our own Factories 
at Williamsport, Bay of Islands 
and St. John’s 





Buyers and Exporters Salt Codfish 
and all Marine Oils 
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OPERATING — 


Motor Oil Tanker “‘Driller’’ 
Motor Vessel “Linda May” 
Purse Seiners 

Fishing Schooners ‘ 


Whalers g 


of Newfoundland’s fishing indus- 
try (The Financial Post, June 7, 
1952), It points to taking the 
emphasis off the individual effort 
| of the fisherman producing salted 
|codfish alone and making it a 
| bigger effort spread over a variety 
of fish. 


First aim in this connection is 
to build up a fleet of fisherman- 
owned boats of a large modern 


lation is scattered at a ratio of 
from 50 to- 200 fishermen per 15 
miles of coast. Another 10% live 
in a ratio of 50 or less per 15 
miles. 


Scant Services 


Because these men and their 
families are so far flung many of 
them have the most meagre com- 
munications, they live far. from 
medical care; in many places the 
only means of transportation is | 
small boats, there are no roads or | 
anything else. pre as raion eine 


Under such conditions it was 
no wonder when the younger men 
{began leaving the fishing boats 
and seeking work elsewhere, But 
now the Fisheries Development 
Committee has come up with a 
batch of recommendations for 
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TEAS 


(Continued on page 26) 





EASTERN PROVINCIAL 
AIRWAYS LIMITED 


Charter. flights anywhere in 
Newfoundland and Labrador 





take him out of his small, back- 
breaking small boat and put him 
on modern trawlers, taking him 
out of his isolated village and 
putting him in larger fishing 
towns located at strategic ports 
around the coast. 


Passengers: Mail: Freight: 
Bases at St. John’s and Gander 


Norseman, Beaver, and Stinson 
Aircraft on Skis and Floats 


Special attention to flights for Sportsmen from Gander 
HEAD OFFICE: ST. JOHN’S @ GANDER BASE: PHONE No, 876 


The recommendations of the 
committee are necessarily long 
term, You can’t change 450 years 
of tradition and history overnight. 
It’s bound to be several years 
before any results are apparent. | 

Mainly, the report insists on a! 
mechanization and centralization - 
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THE CUSTOM HOUSE QUAY 


But paper as a printing medium is only part of the’ . 
story. The modern scene on a loading quay reveals many 
of the industrial purposes for which other kinds of paper 
are used. There are cylindrical containers made from 
kraft liner, one of the strongest of packaging materials, 
used for the transporting of many of* this country’s raw 
materials . . . corrugated cases for the safe conveyance of 
such diverse products as cathode ray tubes and canned 
foods .. . and, indeed, protective packaging of all sorts 
and sizes—made from paper—for safeguarding goods 


in transit. . 


"P]IHIS REPRODUCTION after the painting by Samuel Scott 

(1702-1772), now in the Victoria and Albert Museum, 

London, is an early example of the application of art to the 

romance of commerce. It is believed to represent Bear Quay 

between the Custom House and London Bridge and is one 

| of many riverside scenes painted by Scott which form an 
| invaluable record of the eighteenth century. 

Through the medium of paper famous works of art can be 
reproduced for the enjoyment of a wider public, records of 
the past can be retained in perpetuity and knowledge can 
be disseminated to more people throughout the world. 


Bowaters 
* An international organization making paper, board and packaging a 
materials that answer the needs of industry and trade throughout the world. 


Issued by Bowater’s Newfoundland Pulp & Paper Milis Limited, Corner Brook, Province of Newfoundland. 
A Member of the Bowater Organization, 
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ti ees a _ (Millions of Dollars) 
| CO. LTD. =... ins eek. 
_ (SUBSIDIARY A. H. MURRAY & CO. LID.) : a 
NEWFOUNDLAND : 
° Type of Enterprise 5 j ; i 
, % as : 3 
_ Representing | 34 2 g 
” = . vo 
Constantine Canadian Services New © a @® (3) a> @) 
M/S AVONWOOD 1. Primary Indus- — 
M/S EDENWOOD | t rut + - : 
8 n us- 
Regular Fortnightly Service causheiioa San 1.7 7.5 9.2 0.6 3.5 
1952 30, 12) 15.1 1.1 5.1° 
HAMILTON © TORONTO | . MONTREAL and ST. JOHN'S 1953 26 10.0 12.6 1.1 5.0 
Ceble Addr ICEBERG . " 
ie 2, Manufacturing 
e | Food and Bev- 
erages ....... 1951 0.8 0.8 1.6 0.2 0.4 
- _ ee 1952 0.3 0.5 0.8 0.3 0.1 
| 1953 0.4 0.6 1.0 0.4 0.1 
-.| Kelvin Diesel | 
‘ x |3. Other manufac- > 
7 turing ........ 1951 2.6 5.6 8.2 1.0 3.8 
= Marine Engine 52 43 #72 «MS 8 66f) «(4A 
1953 4.8 4.0 8.8 0.9 4.7 
: SOLE AGENTS Distributors ik aa 
_ in HAWBOLDT MARINE GAS 5 
C1] oa. a Martine | “uncines se tons |] Mme. 1 fe et tk 1a A 
; Provinces for a ee | 1953 52 46 98. 13 48 
. KELVIN RICARDO Full Line Spare Parts Pp ‘ 
and Always in Stock 5. Utilities ....., 1951 3.6 5.9 9.5 4.2 « 5.3 
~ ENGINES Ranging P.O. Box 525—Céble Address: || PIN te Pe in OE BR 
trom 775 to. 185 Eup. “Barbour”, St. John’s 6. Trade, _ finance 
& commercial 
B A R 8 oO U R services ...... 1951 1.0 1.1 2.1 0.4 0.3 
1952 1,0 0.8 1.8 6.3 0.2 
1953 1.4 0.9 2.3 0.4 0.2 
- 7, Housing, insti- - 
| tutional services 
| | and government 
| . departments .. 1951 25.2 2.2 27.4 8.6 2.3 
, | 1952 32.7 36 36.3 9.3 2.7 
DOORS and WINDOWS | 1953 30.9 5.2 36.1 oi 238 
as Totals (Items 1 
MOULDINGS Z and 4to 7)... 1951 34.9 = 231 580 15.0 15.6 
1952 46.5 32.7 79.2 18.2 20.9 , 
1953 45.6 29.3. 74.9 19.1 21.4 
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Source: vince e+ lone of Trade and Industry. 
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Transportation Growth Sparks The 


The part of Newfoundland’s ; 
| econom ic life.that's shown the 
f biggest growth since the Island 
| became the 10th province of Can- 
‘ada doesn’t stand up and shout, 


ment and cost some $14 millions. 
When it is finished it will be the} 








ice of its kind. 


but it’s there if you look closely The new 
; enough. It is her transportation capacity of 300 passengers, and 
/MPORTERS AND DISTRIBUTORS and communication systems, op-, will be able to load 75 automo- | 


j}erated by Canadian National 
Railways. 

Since 1949 the CNR. has spent 
$29.25 millions in improving rail | 
lines, rolling stock, coastal steam- 
ers and telegraphic and_ tele- 
phonic lines. That's an average of 
$7.3 millions a year over the past 
four years. 

No other one industry or devel- 
‘opment in Newfoundland can 

match that record. 

In spending that money, the 
CNR has also become the largest 
employer of labor in the pro- 
vince. 

First wheh. the CNR took over 
the old red-inky Newfoundland 
Railway it was handicapped by 
a serious shortage of equipment 
and servicing, facilities to handle 
the immediate upsurge of both 
freight and passenger traffic, 

The extent of freight upsurge 
is immediately apparent when it 
is realized that last year the CNR 
carried ‘half a million tons of 
freight more than it carried in 
1949. The 1952 freight tonnage 
of 1,350,000 tons represents the 
all-time high on the system. 


Spent So Far 

| To reach this high, the CNR 

spent the. following amounts, in- | 
cluding this year's allocations: 

Improyements to track, buildings 

and servicing facilities, $8 mil- 

lions; freight and passenger 

equipment bought and on order, ents and a more direct route. 

$9 millions; supplies and materi-, An attempt to widen the pres- 

als for maintenance, $5 millions; | |@pt rail line would mean that) 
two new coastal vessels for | many present bridges Would have 
| coastal service on order, $2 mil- | to be scrapped, curves would have 


biles, six trucks, two trailers, 50 
head of cattle, and 650 tons of | 
cargo per trip. ~° 

Another ocean-going addition | 
to the CNR services in Newfound- | 
land will be two new coastal | 
steamers to service the coastal | 
settlements of the province. To- | 
gether these will cost an estimat- 
ed $2 millions. 

Because of the widely scattered | 
population of Newfoundland liv- | 
ing chiefly in coastal] hamlets, the 
CNR operates a marine service of 
11 vessels carrying mail, passen- 
gers and freight, and three other 
vessels in freight service alone. 
But last year these were not 
enough and the marine service 
had séven additional freight- 
carrying vessels under charter for 
nearly the whole of the year. 

The new vessels how on order 
will be the mail, passenger and 
freight type and will be added | 
to the fleet in the near future. 
They are in addition to the new 
North Sydney-Pori aux Basques 
ferry. 

In view of the huge expansion 
of the CNR’'s rgil services in 
Newfoundland the question has 
often been asked: why not rerail 
the line to standard gauge? 

The answer: Prohibitive cost. 

It would, in fact, be simpler to 
start from scratch and build a 
new line, because then advantage 
could be gained by easier gradi- 


GROCERIES 
HARDWARE 
‘DRY GOODS, ETC. , 


EXPORTERS 


DRIED CODFISH 

FRESH and PICKLED SALMON 

PICKLED HERRING, TURBOT and 
MACKEREL 

DRIED SQUID 

CODOIL, CODFIVEROIL 

"LINGON BERRIES 


J. T. SWYERS CO. LTD. 


Wholesale and Retail 
panties: mer eevediond 
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— PIPE 
— PIPE FITTINGS 


— RADIATION 


— HEATING 
BOILERS 


| lions; renovation of Newfound- to be relocated and all rock cuts 
\land Hotel, $1.25 millions; im- would have to be blasted to 
JAMES G. CRAWFORD LTD. provements ahd additions. to greater widths. 


telegraph services, $4 millions; 
total, $29.25 millions. 

Splitting this up the CNR spent 
$1.5 millions rerailing part of .the 
| 700 miles of track in the province 
tand $1.7 millions for new ties. 
$1.35 millions went toward bal-| 
lasting and widening of track, and | 
$85,000 went to widen cuts to ease | 
oe snow problem. A further | 

0,000 went on new track main- 
Seats equipment. 

Nearly 400 new units of rolling | 
stock worth $4 millions have been 
bought or contracted for includ- 
ing eight first class coaches, six | 
sleeping cars, 150 boxcars, 150 
flatears; 10 express refrigerator 
cars, 25 automobile cars, 20 air 
dump -cars and three mail cars. 

Because the Newfoundland rail 
line is narrow gauge, all these 
and other items of rolling stock 
have to be made to order. 


On Order 

A further rolling stock order 
is now being filled costing $5 mil- 
' lions. Included here are: nine new 
. %\ diesel locomotives, the first in 

4 Newfoundland; 12 snowplows, 150 | 
4% flatcars; 100 boxcars, 50 freight phone exchanges at Clarenville, 
~$) retrigerator cars, 75 coal cars and | Lewisporte, Bonavista, Catalina | 
}and Port Union; erection of two) 
| “When this order has been com- | naw relay stations at Fogo and | 
| pleted the number of freight cars | | Little Bay Islands, both equipped | 
{in ‘Newfoundland will have in-| with diesel power; installation of | 
hereased by 80% over 1949. diesel] power at the northern | 
To keep up with the increasing | wireless station of St. Anthony; 
| amount of freight and passengers | 49 new settlements connected by 
rolling into Newfoundland, the | landline or radio telephone to 
CNR is now engaged ina major | main circuit, giving these places | 
improvement in the ferry service| their first real outside connec- | 


Narrow Gauge Adequate 

Railway people at present do 
not consider that widening the 
track is necessary. The potential | 
of the narrow line is still a long | 
way from being reached, and 
when present potential ig reach- 
ed, it can be almost doubled by 
'installation of automatic signals. 

Since confederation, besides 
demands for transportation, de- 
(mands for communication have | 
also increased. To meet that de- 
mand the Canadian National 
Telegraphs system has spent some | 
$4 millions for improvements 
and expansion. 
These improvements and ex- | 
| pansion of services include: re- | 
poling along the CNR right of 
way (still in progress); a new 
repeater station at Red Rocks; | 
| installation of additional carrier 
telephone and telegraph equip- 
ment to meet increased demand | 
for services to the mainland of | 
| Canada; extension of telephone 
exchange at Gander in the centre 
of the island and beginning of 
instellation, of automatic tele- 


HOME OF: BUILDERS’ SUPPLIES 


NEWFOUNDLAND 


NEWFOUNDLAND- CANADA 
STEAMSHIPS LIMITED 


Steamship Operators, Agents and Brokers 


, OPERATING. TWICE WEEKLY BETWEEN 
HALIFAX AND ST. JOHN'S, NFLD. 











CALLING SOUTH AND 
EAST COAST. NEWFOUNDLAND 
PORTS WHEN SUFFICIENT CARGO OFFERING 


—— en 


Por rates, space and other information, apply 


5 Head Office: HALIFAX 


or to 


The Robert Reford Co. Lid., Montreal, P.Q. 
“ # 221 St. Sacrament St. 


: The Robert Reford Co. Ltd., Toronto, Ont. 
2 Tapas ‘217 Bay St. 
? ‘Harvey & Co. Lid., St. John’s, Nfld. 
R. N. Cole, Special Representative, St. John’s, 
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Economic Drive 


1953 Investment Intentions In Newfoundland . 
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This Spells End to Isolation 


paid for by the Federal Govern- | transportation and communication 


system 


previously. unknown to 
| Newfoundland, 
most efficient port-to-port serv-| delayed real beginning of ending 
the isolation which has long been 
ferry will have a the curse of the Island. 
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(ESTABLISHED 1767)" 


The Big Probe | 


‘For New Mines 


(Continued from page 22). IMPORTERS AND DISTRIBUTORS OF PROVISIONS 
| mapping and diamond drilling. 


'Four drills on a two shift basis AND GROCERIES + : 


were in operation in the immedi. | with Branches in St. John’s, Corner Brook and Bishop's Falls, Nfid. 
5 }ate vicinity of Buchans. More , 


Capital, Repair 
and Maintenance 


: 
Hos 


aa 





and 
Harvey & Co. (Maritimes) Lid., North Syduey, N.S. 


s | drilling was done at Red Indian 
(7) (8) (9) | Lake. ' 
| Result of all this work has not cae bes a a ae 
been announced, but the four - — nr 
| drills} on a two shift basis indi- Representing Furness-Red Cross Line, 
23 11.0 13.3, cates favorable results, Newfoundland Canada Steamships Ltd. 
4.1 17.2 With ‘all the exploration work Clarke Steamship Co. Ltd. 
3.7 15.0 18. 7 going ahead, and the development TRAVEL AGENCIES DEPARTMENT 
aa a bright future is being Newfoundland ‘Hotel, St. John's 
erry ee Che. edaiths Representing Trans-Canada Air Lines, 
1.0> 1.2 2.2 coast, both fluorspar companies San Kacscae ead ae Corporation, 
06 06 12 were reported working full time. d oth ed A een 
08 0.7 15 It was predicted that production ee Sao ae ir Lines, 
: *?| this year would increase by 25%. Canadi aoe 1 Railw 
The two companies working there The ae ve — ” ce 
3.6 9.4 13,9 | 2z¢ St. Lawrence Corp, ani New- SCC Se Sens 
5.0 18 16.8 foundland. Fluorspar Ltd., the INSURANCE DEPARTMENT 
57 87 «144 — a subsidiary of * Water Street, St. John’s, Newfoundland 
P  tocm alend 4 deal Ow the US Representing The Baloise Fire Insurance Go, Ltd., 
, , © U.S The Baloise Marine Insurance Co. Ltd., 
46 10.6 15.2 Defense Materials Procurement The Patriotic Assurance Co. Ltd 
. . *“ | Agency for the sale of 150,000 tons d , : 
as ® re aoa % fluorspar over the next three Cecilia dain te 
. F -9| years at a minimum price of $65 : — 
‘a ba ‘an per ton. Value of this new onder The Board of Underwriters of New York. 
117 167 one is $9,750,000. It means, literally, ’ 
-? | that the corporation will have to 
12.7 17.2 29.9| triple its 1951 production of 30,-||| One Mundred and Eighty-Six Years of Service 
| 000 tons. } 
~ 44 1.4 2.8 | 
1,3 1.0 2.3 
1.8 11 2.9 
4 > T “ 
338 4.5 383 Investment Service in Newfoundland 
42.0 6.3 48.3 
40.0 8.0 48.0 : 
The St. John’s office of Royal Securities has been serving 
49.9 38.7 88.6 investors in Newfoundland for more than a quarter of 1 cen- 
64.7 536° 1 i oN : ; : 
64.7 50.7 aE tury. Securities distributed during that time include-Govern- 


nient of Newfoundland Bonds and issues of well-known 


rf 
public utility and industrial companies operating in the Island, 


/ 


Orders accepted for execution on all stock exchanges. 


Royal Securities Corporation Limited 
Quebec 


Vancouver 


Ottawa Hamilton 
Charlottetown 


Halifax 
Calgary 


Board of Trade Building, St. John's, Nfld. 


Saint John 
Edmonton 


Montreal Toronto Winnipeg 


and the long- 
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Tue varied resources and potentialities of Cana- 


da’s Atlantic “Provinces offer an interesting invita- eeeeevoeveveveeeeeee20808 ‘ 


tion for American businessmen and investors. And 
Canada’s First Bank is doing its best to see that 


they hear about it. Tens of thousands of businessmen have asked for 


and received copies of “Canada Today” —the bank’s 


Advertisements like that abov atching th 

ra mt ROE dees comprehensive booklet on this country and its 
eye of the readers of some of America’s most in- ee 
: SoM opportunities. 
fluential publications. In fecent years, the Bof M 
has been actively promoting Canada among “Talking up” Canada and the country’s magnifi- 
American businessmen, by advertising in such im- cent future is a continuous process at “My Bank”, 
portant periodicals as Business Week, The New We live ina country that's really going places, and 


York Times, The Wall Street Journal and others. we believe in telling people so. 


Bank oF MONTREAL 
Canadas First Bank 
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WORKING WITH CANADIANS 
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_ FOREST ‘WEALTH 
IN 


Broad Expans 
Growth North Moves Closer 


Newfoundland and Labrador 
ESTABLISHED 


1894 
St. John's 


wealth. 
Nfid. 


IS EVER READY TO 
BE OF ASSISTANCE 
TO YOU IN PROMOT- 
ING YOUR BUSINESS 


| prosper, at the same time pushing | to spend at least $250,000 within 
jahead with their extensive im-/|the first two years on develop- 
| provement programs, | ment work; also to cut up to 15,- 
| Here’s how the Labrador pic- | 000 cords of pulpwood and pro- 
(ture has béen shaping up this|duce not less than 10 million 
4 year: board feet of lumber at the end 
1, Newfoundland & Labrador | of the first year. 
Corp. *has laid plans for survey-| 4. British Newfoundland Corp., 
ing logging possibilities in the| the new company backed by 31 
Kenamu River area, where it/ major British banking and indus- 
holds large concessions. Photo-/| trial firms, is planning some de- 
graphic surveys of a few years | velopment work on its Labrador 
ago revealed over 10 million timberlands. British Newfound- 
}cords of black spruce in the Ke-/|foundland received, besides im- 
namu watershed and the New- | portant mineral and water power 
foundland & Labrador Corp. in-| rights, timber rights on 1,400 sq. 
vestigations this year will be miles in Labrador containing an 
aimed at such things as probable | estimated 10 million cords. 
dam sites, looking over forest} Much of the groundwork in 
road construction possibilities, | assessing the value of Labrador 
figuring logging expenses, etc. timber was done from 1948-50 by 
2. The same company, which is| Photographic Survey Corp. of 
a combination of the Newfound-/|Toronto, at the request of the 
land Government and Canadian | Newfoundland Government. It 


Have your 
Advertising 
Message delivered 
to the. Community 


every morning 


A TESTED 
MEDIUM! 


an aerial reconnaissance of South- 
western Labrador, near the Iron | Lake Melville and the other just 
Ore Co. of Canada railway. If any | inland of the first. This recorded 
|good timber stands are spotted, | a total of 39,265, 268 cords of tim- 
they'll be examined more closely | ber, mestly black spruce, balsam. 
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HARVEY LUMBER & 
HARDWARE, LTD. 


DEALERS IN 
BUILDING SUPPLIES — HARDWARE 


Two corporations hold an all- 
important key to Newfoundland’s 
future development. On their 
success or failure depends much 
of the fortune of Newfoundland- 
ers yet unborn. 

Gyproc The corporations with this big 
“Reedy Meade” Houses | responsibility are: Newfoundland 
y |& Labrador Corp., and British 
Electric Heating Panels Newfoundland Corp. 
Arborite Together these corporations 
Paints and Varnishes |hold mineral rights over 84,000 
| 
| 


DISTRIBUTORS FOR 


Gypsum Lime & Alabastine Canada Ltd. 
Colonial Homes, Lid. 
Glassheat of Canada Lid. 
The Arborite Co. Lid. 
Canadian Industries Ltd. 
square miles. of..Newfayundland 
and Labrador, timber rights to 
6,400 square miles of Labrador 
containing an estimated 30 mil- 
lion cords of timber, and water- 
power rights to all rivers and 
other sources which have not 
been previously alienated, 
These rights actually give -the 
corporations virtual full control 
| over all latent natural resources 
| within the province, with the ex- 
| ception of a dozen or so consider- 
| ably smaller mineral exploration 
| concessions granted to other min- 
|ing companies over the past few 
| years. 

The older and so far the more 
|active of the two is Newfound- 
| land & L@brador Corp., begun as 
|a Crown company early in 1951. 
| Since that time it has surveyed 
|its holdings and this year has 
| mounted the biggest mineral ex- 
ploration drive in Newfoundland 
| history ever undertaken by one 


CHANCES ARE — IT DEPENDS ON 
company. At the same time it is 


WHAT BUSINESS YOU'RE IN | now engaged in a detailed survey 


|of its timber holdings in Labra- 
|dor with an eye to development 
|mext year. 
Combined Interests 

Newfoundland & Labrador 
Corp. is a unique body, made up 
of a combination of private inter- 
ests and government. Major 
|shareholders are the Newfound- 
| land Government, Harriman Rip- 
iley & Co., of New York; Wood 
|Gundy & Co., Toronto. Other 
| shareholders include: Sir William 
| Stephenson; .Cement & General 
Development Corp.; Wills, Bickle 
| & Coa; Michael Lewin; Lyttleton 
|B. P. Gould; Charles S, Payson. 
| Directors of the corporation 
|are: Premier Joseph R. Small- 
|} wood, honorary chairman; Dr. 
Alfred A. Valdmanis, chairman; 
|Chesley A. Pippy, president; 
| George M. Mackintosh, Harold S. 
| Griffin, Claude S. Richardson, 
| Leslie R. Curtis, Lyttleton B. P. 
Gould, Gregory J. Power. 

Officers are: Ronald Turta, sec- 
retary treasurer; Cedric Wallis, 
|assistant president; Horace. C. 
Young, director of mining. Chief 
| geologist is R. J. MacNeill; chief 
| forester, Karl Lapins. 


INDUSTRIES LTD. 
Authorized share capital is 5 


HARBOUR GRACE, NFLD. | million shares of no par value, 1 


| million of which were issued at 
'$1 each. Of these the Govern- 
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lished reputations in 
medicine, or as profes- 
sors, lawyers and re- 
searchers. 


For Example: pulp and 
paper operators know all 
about our foresters — 
they hire hundreds of 


them. ins een puke: be 


added trained executives 
— products of our new 
«business administration 
course. 





Construction men are 
familiar with our engi- 
neering graduates. 


Educators know our 
grads as competent, well- 
trained tetchers. 


Or perhaps you know all 
about us, being yourself 
an alumnus, one of a 


U.N.B, arts, science, and = growing body serving 
law graduates have estab- Canada in every region. 


UNIVERSITY of NEW BRUNSWICK 


Fredericton, N.B. 
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| ment bought 900,000 and the re- 
mainder were split between the 
|other shareholders, 
| As this was written plans were 
under way to turn the corpora- 
| tion into a private company by 
| placing more unissued shares on 
| the market, thus reducing the 
|Government’s majority to a 
| minority. : 
Since its organization the cor- | 
poration has made a good deal| 
of progress and has now settled 
| down to a solid development pro- 
| gram, which makes it the most 
|active exploration company in 
| Newfoundland today. 
The base for this activity was 
laid last year when the corpora-| 
|tion hired Photographic Survey | 
|Corp. to run’ an aeromagnetic | 
| survey over selected aréas of its 
Labrador holdings, and groind | 
parties investigated holdings in 
Newfoundland. A_ preliminary 
timber survey in Labrador was) 
also made. 
At the,same time its chair- 
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The rich forest resources of | by an aerial photographic survey. 
3. International Forest Products will be needed before Labrador’s | newsprint output has been sold 


On the one hand, further stren- | the right to survey the Sandwich 
uous efforts are being made to-|Bay area. Aim is to check the 
| wards investigating the possibili- | possibility of establishing a saw-|pulp and paper producers last | United Kingdom. It pointed, how- 
| ties of converting the big stands | mill, and maybe eventually a year felt‘ the effect of adverse | ever, to the trend to higher costs, 
of Labrador spruce into pulp-|pulp mill, in the area. The com-j factors general in the industry | the adverse exchange differences 
| wood, pulp, paper and lumber. | pany has a year to decide whether’ across Canada. These included | and the substantial fall in prices 
| On the other, the province’s two | operations will be started. If it | higher costs, strengthening of the |of sulphite pulp, and expected 
‘newsprint producers continue to | exercises its option, it has agreed | Canadian dollar and its move to|some cut in earnings in the cur- 


and U. S. private interests, plans |ran an aerial and ground crew | 
| survey over two blocks, one near | 


TWO CORPORATIONS 


The Men Behind the Big 


Surveys Under Way and Planned On Key Resources 


ew Labrador-Nfld. Pulp, Paper 


ion Under Way, 


Not all of this is capable of 
economic development. Total 
cordage of merchantable timber 
was estimated at around 26 mil- 
lion cords, all located on or near 
rivers and lakes. 


A good deal of additional work 


| Stand as one of the province’s|Ltd, backed by several large future in the forest products in-|under long-term contract 
most important latent sources of | timber operators in Eastern Can- | dustry is known, But the surveys |some time to come, while most 
ada and the U. S/ has acquired | under way this year should pro- lof its sulphite pulp production 


vide many answers. 


Each of Newfoundland’s two | 


‘a premium over the U. S. dollar, 
| and the much softer market -for 
sulphite pulp. 
| Earnings of both companies, | 
however, compared favorably 
| with the rest of the industry. 


| Bowater’s Newfoundland Pulp | 
'& Paper Mills Ltd. consolidated 
| net profit for the year ended Sept. 
|30, 1952, totaled $4,617,474, up 
'13.5% from 1950-51. Operations | 
|of Anglo-Newfoundland Develop- 
ment Co, in the year ended Dec. | 
31, 1952, resulted in a net profit 
off only 9% from 1951 at $2,482,- 
461; however sharply lower earn- 
|ings of Gaspesia Sulphite Co. | 
(pulp) and Terra Nova Properties 
| Ltd. (mining interests), two sub- 
|sidiaries, pulled consolidated net 
profit 47.1% below 1951 to $4,-| 
348,598, | 
The Demand Picture 

This year, world newsprint de- | 
mand is pretty wel] balanced by 
supply and the Canadian industry | 
as a whole has been operating at | 
slightly under its expanded rate 
capacity. Helping earnings some- 


} 


. 
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what is the slight easing in value 
of the Canadian dollar, but there 
is still upward pressure on some 
costs with little chances of any 
offsetting prices increases, 
Bowater’s Newfoundland has 
'said that substantially all its 


for 


is taken at prevailing prices by 
associated mill companies in the 


rent fiscal year. 

Each of the two companies 
continued its extensive modern- 
ization-improvement project last 
year. 

Anglo Newfoundland spent 


‘another $3,853,000 on its rehab- 


ilitation program, Launched in 
1945, the program is now yielding 
dividends in increased efficiency 
and is helping to steadily improve 
the company’s relative position in 
the industry. Larger projects last 
year included conversion of a 
subsidiary groundwood mill to a 
power plant, construction of new 
acid towers and digesters and ad- 
ditional automatic grinders. 


The first of these, started in | 


1950, involved conversion of a 
groundwood pulp mill at Bishops 
Falls into an expanded power 
generating unit. Pulp turned out 
at Bishops Falls had been pump- 
ed though an 11% mile pipeline 
to the Grand Falls Paper mill; 
now, all wood handling and 
grinding will be concentrated at 


|Grand Falls. 


Plans for capital expenditures 








‘man, Sir William Stephenson | 
(since resigned but still holding | 
his financial interest), introduced | 
half a dozen major mining com- 
panies into the corporation’s 24,000 
square miles of mineral holdings | 
in five concessions in Newfound- | 
land and Labrador. Two of these | 
companies—American Zinc, Lead | 
& Smelting, and Newmont Min- 
ing—were granted subconcessions | 
in Newfoundland and this year) 
together will spend some $120,000 
on prospecting. After prelimi- 
nary talks with the others—Se- 
lection Trust, Reynolds Metals, 
National Lead among them—the 
corporation decided it could get 
a better dea] if it did the pros- 
pecting and exploration on its 
own, then brought the outside 
companies in for development. 

So it was arranged late last 
year that the outside companies 
would not be granted subconces- 
sions—with the exception of the 
two already granted—until the 
corporation found out exactly 
what it had, and then invited 
them to come in. The Financial 
Post understands that if the cor- 
poration finds anything interest- 
ing to these outside companies— 
for example, fluorspar and Rey- 
nolds .Metals—the outside com- 
panies most interested would get 
first crack at development in 
conjunction with the corporation 
itself, 

In line with this policy the cor- 
poration this year is running a 
$300,000 exploration program with 
|14 exploration parties in the 
field. Four of these are in Labra- 
dor and 10. in Newfoundland. 
Prospects are said to be “promis- 
ing” but it is, of course, much too 
early to have any definite reports. 

Unofficial reports, however, in- 
dicate that most promising areas 
are in Southwestern Labrador, 
immediately south of the Labra- 
dor Mining & Exploration Co.’s 
iron ore holdings;. the Mealy 
Mountain area where traces of 
titanium were found two years 
ago by Frobisher Ltd.; the south- 
ern tip of the Burin Peninsula in 
Newfoundland and Fortune Bay. 
Previous reports and aero-mag- 
netic surveys and reports ‘from 
other mining companies al] indi- 
cate that these are mineralized 
areas. This year’s work will estab- 
lish the facts one way or the 
other. 

Besides these strictly corpora- 
tion parties, other exploration in 
corporation. areas will be done 
this year by parties from the Pro- 
vincial Government Department 
ef Mines. Total expenditure by 
the corporation, Government and 
subconcession holders this season 
alone will mean that some $500,- 
000 will be spent exploring cor- 
poration holdings. 

At the same time Forestry En- 
gineer Karl Lapins has begun a 
survey of the corporation’s tim- 
ber holdings in Labrador with a 
view to starting-a logging opera- 
tion in the virgin forests there 
in the near future. (The Financial 
Post, April 11). 

A further survey by aerial 
reconnaissance will be made over 
Southwestern Labrador to deter- 
mine timber stands in that area. 
Thig¢ will be done in conjunction 
with mineral surveys in the same 


area. 
British Nfld. Corp. 

The second major corporation 
in Newfoundland’s resources de- 
velopment — British Newfound- 
land Corp.—is a wholly private 
corporation made up of 20 British 
and Canadian companies headed 
by N. M.° Rothschilds & Sons of 
London. It is a new organization 
and has only been incorporated 
about six weeks. 

Making up the corporation area 






























































Push 


N M. Rothschilds & Sons; Bo- 
water Paper Corp.; Anglo-New- 
foundland Development Co.; 
Anglo-American Corp. of South 
Africa Ltd.; Rio Tinto Corp.; 
Frobisher Ltd.; English Electric 
Co.; Morgan Grenfell & Co.,; 
Hambros Bank Ltd; J. Henry 
Schroder & Co.; Robert Benson, 
Lonsdale & Co.; Kleinwort Sons 
& Co.; M. Samuel & Co.; Alliance 
Assurance Co.; Prudential Assur- 
dnce Co.; C. T. Bowring & Co.; 
(Continued on page 27) 
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jover the next year or so, Presi- 
‘dent E, M. Little said in April, 
| will be influenced by the trend 
‘of the newsprint market, with 
|due regard for working capital 
, requirement, 

| Bowater’s is well under way 
_on a program to increase its 
pulp and paper capacity by 50,- 
/000 tons annually. Good prdgress 
‘made during its 1951-52 fiscal 
year but the full benefit is not 
expected to be felt until the work 
is completed in the summer of 
1954. 

Newsprint has long been the 
main item in’ Newfoundland’s 
pulp and paper picture and pro- 
ductive capacity has been rising 


steadily. It amounted to only ae 


200 tons a year in 1913, had climb- 
ed to 348,000 tons by 1840 and is 


‘now about 530,000 tons or nearly | 


———————— 


The Bowater’s mill, located on | 


'a tenth of the Canadian total. 


} 
tidewater at Corner Brook, has | 
'a total capacity of 300,000 tons a 
year and is credited with being 
one of the lowest cost producers | 
in North America. It can also 
produce about 55,000 tons of sul- 
phite pulp annually. 
Anglo-Newfoundland’s develop- 
ment, at Grand Falls, can turn 
out about 230,000 tons of news- 
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In Newfoundland and 


names “Dominion Bridge” and “Robb Engineering” 


right across Canada the 


are bywords in engineering circles. 


For many years we have been privileged to play 


a part in the industrial 


expansion of this 


island province. Our engineers and 
skilled technicians, backed by 70 years 
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print annually, plus 15,000 tons|two pulp and paper producers 
of unbleached sulphite pulp and | account for the biggest part of 
| Newfoundland’s. forest resources. 

This is the site of the original| Total stand on the Bowater’s 
newsprint mill in Newfoundland, | limits is estimated at over 20 mil- 
put into production in 1909. |lion cords of pulpwood which, 

Almost all the newsprint is for | excluding the benefits of ‘refores- 
export, with United States taking | tation, is considered sufficient to 
by far the biggest slice. isupply mill requirements in per- 

Timber limits of the Island’s | petuity. 
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» “(Continued from page 23) 
type using the most modern fish- 
ing gear. Such boats should be 
fo designed so.they could range 
as far as 50. miles or so offshore 
and stay out for several days if 

. Present small motor 
dare not venture out of 
Sight of land. ke 

It is’ suggested that fishermen 
be aided to procure such boats 
by. government boat - building 
bounties and subsidies. Among 
the boats suggested are long-line 
trawlers, Danish seiners and 
Uragger trawters. 
Most likely of these boats to be 
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shart Face-Lifting 


acquired by Newfoundland fish- | isted., These ports to be supplied | 
ermen in the beginning, at least,| with docks, fish plants, bait) 
will -be« the long-line wiers. ts and other facilities. 

They are relatively simple to t was put this way: “Suppose 
operate and are the least expen- 

sive. There is the further advan- 

tage that t Newfoundland /|into one anyway.) There we' 


presen 

fishing and other schooners can be | already have a plant for freezing 
converted to long-liners yd fresh filleted fish. We can put in. 
and ly. Fifty or.so fi ~| an-artificial dryer and a plant for | 
men‘in Newfoundland ere already |turning out fish meals and oils. , 
doing just that. es The fishermen in their larger 

Bounty System boats would bring in their catch | 

The bounty system suggested to and sell it as caught for a fairly 

aid fishermen get these boats is a uniform price to one or the other | 
combined federal. provincial | of the plants. Also-at Bonavista 
affair, Starting from laying the|we would have a bait depot to 
keel a new long-liner will cost keep the boats supplied with bait, 
(at today’s prices) about $25,000, | and a small dock for boat repairs. 
and would be between 40 to 60 tt. | There would be a service depot 
long. Under the present federal-|to supply parts for the engines | 
provincial boat-building bounty | and to repair fishing gear, and | 


for Newfoundland Fisheries 


fisheries laboratory under Dr. | 
Wilfreti Templeman, one of the; 


A full program such as that | 


As already pointed out some of 
the recommendations (research 
and education) ere already being | 
implemented. The. establishment | 
of fishing ports is also under way, | 
as the Provincial Government) 
‘took over the 21 boat depots} 
around Newfoundland to act as 
a core around which to establish | 
the ports. 

The fleet of bigger boats canbe 
easily built under the present 
scheme of boat-building bounties 
as already outlined, 

It is when you come to the 
establishing of various types of 


system, suich a boat would get a|a supply depot to give the boat /figh plants that the thing becomes | 


bounty averaging $255 per gross | food, fuel, etc. All these things | 
| ton, plus an additional $10 to $15| could be run by private enter-| 
| per horsepower toward the cost| prise or any way you like, the 
of engines. In the average lbng- | main thing would be that at that 
| liner this would cover 35% of the | port the fisherman could sell his 
cost and is an outright grant to | catch and buy anything he needed | 
the fisherman. Then the fisher- | to help him fish.” 
man would be required to pay | Natural Shift 
out an additional 25% of fhe total| The explanation goes on: “Now, 
cost himself, The remainder, taking the fishermen out of their | 
suggests the committee, should little boats and fishing villages 
| then be made available to him, if | where they are scraping along on 
| necessary py a loan from the | $600 per year, and getting them | 
Provincial Government bearing into a major fishing port, is no 
interest at 3%% repayable over problem at all. A fisherman 
| a period of 10 years. working out of Bonavista using a 
To spread these larger. boats; big boat and all the facilities 
| all over the island the fishermen | there can make $400 a month. | 
| would need education in naviga-| When a fisherman of Doating 
tion, diesel engineering, new)}Cove across the bay sees his 
fishing techniques, and such an/| counterpart making seven times 
educational program is also| as much as he is, it is only natural 
recommended by the report. | that he is going to move to Bona- | 
With the small boats now in| vista. That, eventually, will take 
use, the only training you need|care of the centralization of the 
is how .to handle handline or | fishermen with little difficulty.” 
haul a codtrap. Then if you have} By using bigger, more modern 
| a strong back, you're in. | boats it has already been. proven 





Ito 


complicated. 

Supply depots and dry docks at | 
the major ports to be established 
should not be a difficult problem. 
The change is not going to come 
overnight, and private enterprise 
should be able to take up the 
strain of expanding facilities such | 
us these without too much stress. 

But fresh fish filleting plants, 
artificial drying plants, and plants 
to process fish meals and oils call 
for a heavy initial investment, and 
this is where the thing can be- 
come difficult. 

The committee points out that 
wherever possible private enter- 
prise should set up the plant, but 
points out that it is unlikely that 
private interests-could do this on 
a large scale without financial 
help. 


Government Plant Aid 

It is therefore recommended by | 
the committee that if private | 
interests can make an investment 
of or exceeding 51% in the capital 
of a company to erect and oper- | 


|ment and 
| operation. It is scarcely necessary 
ito say that such a. relationship 
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“If the association cannot take 
up any or all of the shares, the 


| top fish biologists in the business; | company will pay from its funds 


the installments of the loah or 


we put a large fishing port at laii down by the fisheries com-| the balance of it for the benefit 
Bonavista, (It's already turning mittee is bound to be a costly one, | of its then shareholders. The.com- 


pany would not have the power 
to repay the loan except in the 
installments agreed unless the 
association had purchased shares 
in excess of the installments due 
and payable. 

“In the course of time the fish- 


|ermen’s and workers’ association, 


which will represent a large sec- 
tion of the community served by 
the plant; will acquire a substan- 
tial interest in the undertaking 
and participate in its manage- 


in returns from its 


between mercantile interests and 
the community of fishermen and 
workers would promote harmoni- 
ous industrial .relations and give 
to the association’s members a 
greater ‘interest in the success of 
the enterprise. | 


“Government loans would thus | 
be for the benefit. of the fisher- | 
men and workers and could | 
scarcely be regarded as capital | 
aid to the mercantile and finan- | 
cial interests. The governmen’s, | 
not having taken up the shares | 
themselves, could not be regarded 
as being in the fish business.” 


The committee goes on to point 
out that this business of govern- | 
ment loans is not without preced- | 
ent, There were the loans to assist | 
producers of coal in the Maritime | 


| Provinces, and there were other | 


financial aids given to agriculture 
and other ‘primary producers. 
To start the program the Pro- | 
vincial Governnient has already | 
budgeted $1.4 millions this year 
for fisheries development, and it 


With, the bigger boats, sailing| that the Newfoundland fisher- | ate these plants, then the Federal | 's understood that the Federal 
fishing grounds out of sight of | man can raise his production five | and Provincial Governments | Government has also budgeted a 


| land; navigation is necessary, you | times the average, or up to 200,- | jointly advance the Lalance néces- | further sum for the same purpose. 


| need to know diesel engines, and | 000 pounds per year per man. 
how to handle new fishing gear.; Of course, if ali this was salted 


|A program to teach Newfound-! codfish there would soon be a 
|land fishermen these new trades | glut on the market. But the re- at the end of the second or third 


has already been begun by the! port envisagés taking the empha- 
Provincial Government, and has | sis off salted codfish and spreading 
been. in operation for over a year.|it over other branches of the 
Artificial Drying fishery. There will always be a 

Then to ..handle the increased | market for a million or so quin- | 


to tale the fresh fish frof, the| which presently Newfoundland 
fisher an, salt it, and.d by | does not touch. With a big boat 
artifidlal méans’ inStea@: ely |fleet using modern ports, New- 







a set up in selectedjareas| market for other fish as well 
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| take Over the work of the fisher- | 


'In 1949 it totaled $3 millions. 


| Brook and Bowaters (Nfld.) Pulp 






spreading it in the Gs live | foundland fishermen could catch 

Planta provinciak@eé Mitis- | and process fish which are pres- 

ter of fisheries puts it, “a robot to! ently thrown away as useless. 

As an example of this in all. 
men’s wives,and the fishermen | areas where there is no fresh fish | 


|themsélves on the fish flakes.” | plants, and that covers just about 
Artificial curing would also have | the whole island less sections of 


the advantage of producing a/the south coast, all fish except 
uniform cure of standard quality.|cod are thrown away. With} 
Of course,in fresh frozen fish | strategically located plants around 
areas, mainly on the south coast, | the island 4ll these fish could be 
this would not be needed as the | utilized in one way or another. 
fresh fish filleting plants would | Research Under Way 
buy the catch for fresh filleting. | The report also recommends | 
But as another fisheries official | that a full program of fisheries | 
explained it, “This immediately | research be carried out in New- 
brings up another problem. We|foundland waters to find new} 
can’t have an artificial dryer in| species of fish in commercial 
every little settlement.” quantities, find new fishing 
The committee thought of that, | grounds, carry out experimental 
too, and recommends that “large | fishing, etc. Such a program has 
medium and small” fish ports be| already been laid on by the 
set up at selected points aroundi federal department of fisheries 
the island where good ports ex- working through the St. John’s 


St. John’s Leads The Boom 
In Newfoundland Housing 


St. John’s this year is seeing a) houses. The Corporation has also 
housing boom unsurpassed in her | supplied serviced lots on which 
history. Since confederation, con-| private builders have constructed 
struction costs in the city alone | homes. 
have risen from $2 millions to an Since then the housing boom 
estimated $6 millions this year. | continued, and last year work 

And in the rest of the province | began on a project to provide 100 
construction has leaped forward.|€conomic rental units, and 152 
subsidized rental ‘units for slum 


Last year it was an estimated $14| Clearance. (This is the second 
millions. project of this type, in 1950-51 a 
Leading the boom were joint) 140 unit project was built in 
federal-provincial projects under | Northwest St. John’s to aid in 
the National Housing Act (Sec- | Clearing slums.) — 4 
tion 32), under which the Fed-| Of the economic rental project 
eral Government pays 75% of the | Work is already well under way 
cost and the Provincial Govern- | 4nd some of the units are expect- 


ments “are responsible for the re- | €4 to be ready for occupancy this 
mainder. | summer, Being built are 60 three- 


Under this arrangement last bedroom units, 20 two-bedroom 


year there were three important Units and 20 four-bedroom units. 
projects. It is expected that these units 
The first of these was a land | Will rent for from $75 to $90 per 
assembly project at Corner Brook | month. 
on the west coast, Some 200 serv- Others Near Completion 
iced building lots were assembled| The subsidized rental unit 
by the two governments in con-/ project also is nearly ready for 
junction with the town of Corner occupancy. It is intended basi- 
cally as a slum clearance project. 
and Paper Mills. These lots have | The 152 units wjl] have four two- 
now been made available for both | bedroom units, 88 three-bedroom 
private and public housing. }units and 56 four-bedroom units. 
Some of the lots have been ear-| Also nearing completion in St. 
marked for @-proposed rental | John’s is a 550-lot land assembly 
housing project, but full plans' which will be handed over for 
for this are not yet operative. sale and administration to Cen- 
At Gander the site of the inter-| tral Mortgage & Housing Corp. 
national airport, the Department! Besides these government deals, 
of Transport and Central Mort- | another scheme has been put into 
gage & Housing Corp. have un-|action. This is the formation of 
dertaken thé assembly of a new co-operative housing groups. The 
townsite, and construction is al- basic idea behind this is that the 
ready under way. |group through savings and per- 
On the south coast, at Burin,| sonal labor builds equities which 
the town council has embarked on enable individuals to qualify for 
a land assembly plan, with money | mortgages in amounts needed to 
made available to them from the | complete units. 
Provincial Government. When| One such group has already be- 
the lots are serviced a grou of | gun operations, and as this was 








private builders will utilize | written one unit had been com- 
on a tive basis. pleted with others on the way. 
But it is in St. John’s that the| Besides this “public” building, 


big work is being done. The/| private builders everywhere in 
boom in the began at the | St..John’s are putting up houses 
close of the war when re-| both on order and on a specula- 
turning veterans and outside|tive basis. The supply cannot 
workers moving into St. John’s! keep up with the demand. 
pushed housing demands way up.| It is expected, however, that 
To fil] the need a $6.3 millions | when the Government’s economic 
housing » project — financed | rental project is ready for occu- 
municipal 


pancy, the demand for privately 
money, St. John’s Housing Corp. | built houses will slacken off. But 
was formed and have since erect-| at the moment the end is far from 


ed some 95 apartments and 240° in sight, 
»* 
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sary by way of loan repayable | 
with interest over a period of 15 
to 20 yéars, repayment to begin 


year of operation. 

The committee goes on to fur-- 
ther expand its recommendation 
of government loans. 

“The company on incorporation 


| production of such larger boats|tals (one quintal is 112 lb.) of will hold unissued shares in the 
| the report recommends artificial | salted cod, but there is a far wider amount of the government loan 


to be acquired and held by an 
association of fishermen and plant 
workers and members of the 
community. As an installment of 
the principal falls due, the asso- 
ciation may purchase shares in 
the amount of that installment, 
or a part thereof, and thé com- 
pany will apply the proceeds of 
the sale toward retirement of the 
loan. The jnterest will be payable 
as a normal expense item. 
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SELF-FITTING 
UNIFORM 


SEVERELY GRADED 


GUARANTEED 


MANUFACTURERS OF HICKORY & OAK HANDLES 
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NEWFOUNDLAND 


TORONTO GENERAL INSURANCE CO. 
FEDERATION INSURANCE CO. 
LLOYD'S UNDERWRITERS — LONDON 


THE DOMINION ATLANTIC INSURANCE CO. LTD. 
(A Newfoundland Company — Incorporated 1918) 


A. E. Hickman Company Limited 
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I 
° ALL-NEW 
HARTWELL — 
SELF-FITTING HANDLES 


Yes, the greatest single de- 
velopment in the history of 


tool handle making is ‘exclu- 
sive with HARTWELL. A new 
patented « principle © makes 
them so easy to fit a child 
can do it in moments, and 
they stay on—for keeps! 
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FAMED FOR “FINE WORK” 


(ousins 
oe ei Drycleaner 


1894, 
GEORGE NEAL Limited 
ST. JOHN’S, NFLD. 
Importers of 


PROVISIONS 
GROCERIES 


We solicit consignments of Livestock from 
euiate Edward Toland and Nova Scotia 


P.O. Box E5199 


J. KNOX CLOUSTON | Phone 5016-5017 


Harnss « Hiscock. Lro. 
ST. JOHN’S, NEWFOUNDLAND 


HARDWARE, SPORTING GOODS, 
AND ELECTRICAL SUPPLIES 


Inquiries Invited From Firms Interested in Appointing 
Jobbers or Distributors in Newfoundland 


THE STANDARD 
MANUFACTURING CO. LTD. 


ST. JOHN’S, NFLD. 





Makers of Enamels, Fine 

House Paints, Marine and 

Industrial Paints, Var- 

nishes, Stains, Shellacs, 
etc. 
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Feeds and Provisions of all kinds 
Agents for 


Standard Brands Lid. - + - - Montreal 

Maple Leaf Milling Co. Ltd. - Toronto 

Fire — Guardian Assurance Co, Ltd. of 
London, England 


General Merchants 


T. & M. Winter Ltd. 


(est. 1878) 
St. John’s, Newfoundland 
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In Anything Mechanical and Industrial 


WM. NOSWORTHY LTD. 


IS YOUR HUMBLE SERVANT 
ALSO 


YOUR BEST BET 
‘ * 


Growing Bigger and Better as 


Time Goes on 


* 


WATER ST. 
ST. JOHN'S 


PHONE 5126 
P.O. BOX 306 
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Factory-made steel reinforced concrete frame for battery 
plant, once on site, was as. put up by four men and a@ crane 





ing put on a new battery plant at 
'Topsail, 11 miles outside St. 
John's, Nfld. 
new construction method: used 
here for the first time. 

The main framework of steel 
reinforced concrete was complete- 
ly prefabricated, moved on site 
by trailer and the entire frame 
was erected within 15 working 
days by four men and a crane. 

The frame was then filled in 
with concrete blocks and roofed 
with corrugated asbestos sheet- 
ing. 

Engineers estimate the finished 
job will be cheaper than both 
on-site-poured concrete buildings 
and steel framework buildings. 

Prior to being used.at St. 
John’s the method had been used 
in Germany by Miag Limited, 
big machinery 
firm, and the building here was 
designed by C. H. Paschke, Ger- 
man designer with” Miag.. The 
work of constructing the plant 
was done by Canadian Machinery 
& Industry Construction Ltd. 
(CMIC) one of Newfoundland’s 
new manufacturing industries. 
Engineer in charge of the job 
was Heinz Krabbe, 

CMIC last fall bid for and was 
awarded the contract to construct 
a plant for Hannirg Electric 
Co. It was to cover a-site 260 
feet long and 50 feet wide, have 
a useable capacity of 220,000 
cubic feet, a floor space of '13,000 
square feet. 
| Had To Be Fireproof 
| Other specifications were that 
it, had to be as fireproof as it 
was possible to make it, and Han- 
ning insisted on conerete con- 
struction all the way, 

(Removed from any fire ap- 
pliances of St. John’s, insurance 
rates on the plant would be al- 
most unreachable unless it was 
fireproofed). 

German engineers submitted 
one plan which Hanning rejected. 
Then Paschke came up with the 
present pfan which had been used 
in Germany. Not only would 
this make a plant of concrete, 
but would also enable CMIC to 
work on it during the winter 
when pouring concrete on site 
was out of the question because 
of frosts. 


Finishing touches are now be-} 


It was built by a! 


manufacturing | 
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The’ foundation was 





wn 15 days. System has been 
Ltd., was imported 


'A Timesaver For Construction 


Four Men and a Crane Erect Frame in 15 Days 


laid on!half moved alongside it. 


Both 


site, then everything was moved halves were then bolted together 
|/indoors in the construction end | with two bolts through the centre 


of CMIC’s plant about nine miles | 
outside St. John’s, about two 
miles from the battery plant. 

Here prefabrication began. Up- 
right pillars were poured lying 
on the cement floor of CMIC’s 
plant. By doing this it was simp- 
ly a matter of laying a board on 
each side’ of the pillar, the floor 
made the third side, and the top 
was left open. 

Reinforcing steel was put in 
the frame, and concrete poured 
into it and vibrated easily. As 
soon as one pillar was dry, the 
two board frame was raised, felt 
laid on top of the first pillar, ang 
the second pillar poured and so 
on. 

This 


was much simpler and 


cheaper than pouring the pillars | 


on-site, where frames (foursided) 
would. have had to be erected 
and braced, concrete poured and 
vibrated to shake it down well. 
The ease of the first method is 


| obvious. 


| April, 


The same method was used to 
make the concrete (steel reinforc- 
ed) trusses, and the girders con- 
necting the trusses. These last 
had wooden tops cemented in to 
nail the asbestos sheet roof on. 

All-Weather Work 

Ten men only were required 

to do the work of pouring the 


entire framework. Work con- 
tinued whatever the weather 
outside. 


Then, during the last week in 


prefabricated pieces to the fac- 
tory site. With four men and a 
crane only, the prefabricated 
pieces were put together. Then 
as soon as the first pillars and 
trusses were in position, more 
men moved in to fill the sides 
with concrete blocks—also pro- 
duced by CMIC’s plant—and put- 
ting the roof on. 

First, all the pillars were set 
in the prepared foundation, sunk 
in holes prepared for them and 
cemented in. Pillars weighed 850 
pounds, were lifted by crane and 
just dropped in position. 

The trusses had been made in 
half sections, each half weighing 
2.8 tons, One half was leaned 
against the pillars and the second CN 


trailers began moving the | 


piece and two more on each side 
of where the centre pieces joined 
the base. 

The whole truss with its total 


weight of 5.6 .tons was lifted 
above the pillars and simply 
guided into place by hand—one 


man at opposite pillars on lad- 
ders, and two men on the ground 
pulling with ropes if necessary. 

Once the truss was in position 
over the pillars it was slowly 
dropped, guided squarely to the 
top, and held there by its own 
weight. One end was flat on the 
pillar, but the opposite pillar had 
a small, stee] roller to permit 
movement of expansion and con- 
traction of the building in sum- 
mer and~winter. 

On the top of the truss, the 
first section of each half bore 
pressure of 36 tons, while the 
second section of the half bore 
a pressure of 49 tons. The first 
section of the base of each half 
truss had a tension of 36 ord 
and the second section a tension 
of 50 tons. 

Reinforcing Girders 

As the trusses were laid on the} 
pillars they were connected by 
16 prefabricated reinforced con- 
crete girders of three different | 
types. First was the “A” type, 
going from the first truss in the 
building ‘to just a little past the 
second truss. Type “C” joined 
truss three with truss four, ex- 
tending a couple of feet each side 
of each truss. (These type “C” 





For a New Industry 





| 


were used for all trusses until | 


the end of the building was & IMPORTERS OF 


reached and type “A” was used 
to finish it off. Difference be- 
tween the two was that “A” with 
less weight to carry weighed 900 
pounds, “C” was 1,000 pounds). 
Then in the space between the 
trusses not covered by the “C,” 
type “B” (weighing 600 pounds) 
was brought in and bolted to the 
projected end of the “C” (or the 
“A” at the ends of the building). 
This system allowed flexibility | 
in the structure. 
Total erection time for the en- 
tire framework of the factory 
was 15 days from the time the 
prefabricated sections left the 
CMIC plant to > the erection of the 


The Men Behind The Big Push 


(Continued from page 25) 
British Metal Corp.; Imperial 
Chemica] Industries Ltd.; British 
South Africa Co.; and Sogemines 
Ltd. 

First directors of the Corpora- 
tion are: B.C, Gardner, presi- 
dent; H. M. Spencer Lewin, ex- 
ecutive ‘vice-president; Eric A. 
Bowring, R. W. C. Hobbs, Senator 
Calvert C. Pratt, Viscount Roth- 
ermere, Phillip Gruchy, Col. Har- 
old Hemming, Sir Eric Bowater, 
H. M. V. Duncan and Angus Reid. 
Heading the present St. John’s 
office is A. W. Southam. Chief 
geologist is Paul Beavan. 

British Newfoundland Corp. 
came into being as a result of a 
blanket invitation to British fi- 
nanciers and industrialists issued 
last summer by Premier Small- 
wood to take part in Newfound- 
land’s development. The invita- 
tion was taken up by Rothschilds 
and a syndicate of other compa- 
nies. 
| Late last year a preliminary 
}survey by Rothschilds and other 
companies was carried out, and 
talks concluded with an agree- 
ment in principal last December. 
Concessions Held 
| Further talks early this year 
resulted in an agreement between 
|the Government and the syndi- 
| cate to set up the British New- 
'foundland Corp. The company 
, was granted mineral rights over 
| 50,000 square miles of Labrador 
tand 10,000 square miles of New- 
| foundland; timber rights over 1,- 
| 400 square miles of Labrador con- 
| taining some 10 million cords of 
| pulpwood, and rights to all 
waterpower not previously alien- 
jated in both Newfoundland and 
| Labrador. 
| ‘In return the corporation has 
| five- year period on exploration, 
|}and on development of minerals 
must pay the Government 8% of 
a net. profits, and the normal 

% mining tax. In en tre | 


per 


F858 B 


per installed horsepower. 
‘ 
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to spend $1,250,000 over the next | 


At present none of the mineral 
rights are on any specified area, 
and this summer the corporation 
has begun a preliminary explora- 
tion to select its areas from all 
Crown lands left in Newfound- 
land and Labrador. To enable 
them to do this all Crown lands 
have been reserved for this year. 

The organization of the mineral 
exploration is headed by Paul 
Beavan, and will concentrate 
mainly on confirming unpromis- 
ing mineral areas and dropping 
them. In this way the corporation 
hopes to eliminate unpromising 
areas and retain the best areas 
within its concessions. 

It has been reported that this 
first-year program will cost $350,- 
000, but that has been exagger- 
ated. The Financial Post under- 
stands it will probably be more 
of the order of $100,000-$150,000. 
To carry out the program five 
mineral exploration parties will 
be in the field, four in Labrador 
and one in Newfoundland. A 
good deal of the Labrador work 
will be done by plane, and the 
corporation has hired two Beaver 
aircraft for this purpose. 

Timber First 

Earliest development by Brit- 
ish Newfoundland Corp. may well 
come in Labrador timber. Both 
Bowaters and Anglo-Newfound- 
land Development Co. are in the 
group, and it may be that the 
corporation will cut some of its 
Labrador timber holdings which 
are easy of access, and sell the 
pulpwood to the Bowater and 
A.N.D. companies mills in New- 
foundiand. This would have the 


effect of setting the corporation | 


up with an immediate dollar in- 


|come, and make future develop- 
the hin-| 


ment easier without 
drance of converting sterling to 
dollars. 

That, however, is merely a 
guess by informed circles here. 
As noted before it is too early in 
the game for any definite plans 


There has been one unfortunate | 


that both are inclined to look 
askance at each other. 

What happened was that when | 
Newfoundland & Labrador Corp. | 
was born it was given rights to| 
waterpowers in Labrador and} 
Newfoundland within its conces- 
sion areas. When negotiations to- 
ward setting up the British New- 
foundland Corp. were under way, 
R, W. C. Hobbs, chief negotiator 
for the British group, insisted on 
the new corporation getting all 
the main waterpower rights. 

So the Government expropri- 
ated the waterpower from the 
first group and gave it to the sec- | 
ond, not without strong protesta- 
tions from the private interests 
involved in Newfoundland &/} 
Labrador Corp. As the Govern- | 
ment was the largest sharehold- 
er, however, the expropriation 
was carried out without too much 








trouble. 

It is felt that a much better 
alternative would be that the 
Government take away New- 


foundland & Labrador Corp.'s 
waterpower rights and retain 
them solely to the Crown. Then, | 
if either of the companies want- 
ed certain waterpowers for devel- | 
opment, the Government could | 
give them the power needed un- | 
der separate agreements. At the 
same time anyone else wanting 
power could get it the same way. 
Negotiations Cooled 

The expropriation of water- | 
powers from the Newfoundland 
and Labrador Corporation and | 
giving it to the British Newfound- | 
land Corporation has had another 
effect. It has made several large | 
companies presently talking to} 
the Newfoundland & Labrador | 
Corp. doubtful of the political | 


| climate in Newfoundiand. Their 


| argument is, 


mote of tienhee’ exported from | | development in connection with | 'waterpower 
province. On waterpower de-| British Newfoundland Corp.’ Corp. 
| velopments there will be a‘tax of which affected Newfoundland & was not touched by the expropri- 
{Labrador Corp., = the result, ation, however, 


“If waterpower can 
be expropriated, so can anything 
else.” Result is that negotiations 
in several respects, all aimed, 
at Newfoundland’s development, | 
have cooled off considerably. | 
Newfoundland & Labrador Corp. 
promised by the} 
to subconcession holders | 
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Importers of 


Dry Goods, Footwear, Men’s, Women’s and e 
Children’s Wearing Apparel, Piece Goods, 
Small Wares, Fancy Goods, etc., etc, 


CROSS & CO., LIMITED 


TWO STORES: 


216-220 DUCKWORTH STREET 
109-111 LONG’S HILL 


ST. JOHN’S, NEWFOUNDLAND 


used in Gerinany by Miag 
to Newfoundland. 


last truss and girder. In the same 
time, nearly a third of the en- 
tire building was walled in with 
concrete blocks and roofed. 

As this was written final costs 
had not been worked out for the 
entire plant, but the engineers 
estimated the completed building 
would be cheaper than either 
poured-on-site concrete buildings 


WANTED 


New Agency Lines 


to introduce to the Newfoundland trade, 


or steel frame structures. ’ » - . 
Poured-on-site buildings are In conjunction with our Agency Department we 
subject to weather delays, and ‘ 


ean quickly steer your lines through the proper 


footings, slower pouring and vib-} 
channels right down to the Coneumer. 


rating, number of men needed ali 
add to cost. With these, 10 men 
only were needed for the simple; | 
straight-forward pouring of the 
prefabricated frames, weather 
made no difference at all, and 
only four men were needed to 
erect the framework, taking only 
15 days to do it. 

Concrete is cheaper and more 
readily available than steel, and 
again the small number of men 
and working days cut costs. 

Cement used for the building 
was provided by the Newfound- 
land cement mil] at Corner Brook 
— North Star Cement Ltd. 
with the high tensile strength of 
4,500 lbs. per square inch, 


he | 


@ PRODUCERS OF 


We boast of access to 
EVERY RETAILER IN NEWFOUNDLAND 


Lid. 


St. John’s 
Corner Brook 
Lewisporte 


NEWFOUNDLAND — 


Head Office 


West Coast Branch 
East Coast Branch 





BONAVISTA COLD STORAGE CO. LTD. 
BONAVISTA FISH MEAL & OILS LTD. 
BONAVISTA MUTUAL TRADERS LTD. 


Frozen Fillets, Salmon, Mackerel, Herring, Squid, 
Caplin, Blueberries and Lingon Berries, White Fish 
Meal, Salt Codfish, Common and Refined Cod Oils. 


Provisions, Drygoods, Hardware, Fishery Salt, etc. 


@ HEAD OFFICE BONAVISTA, NEWFOUNDLAND 
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Firty-sive years ago this Bank opened a branch in St. John’s to become 


the first Canadian bank to open in Newfoundland. 


Since then businessmen across Canada and throughout the world have 
asked us for on-the-spot information on Newfoundland and have made 


use of our banking facilities here. 


Today, with 17 branches in this province, and a total of over 400 branches 
across Canada and abroad, the Bank of Nova Scotia can give factual 
information on any aspect of Newfoundland commerce to businessmen 


the world over. 










The BANK of 
NOVA SCOrra| 
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REICH BROTHERS LTD. 
humomernie: | : 


; KERS’ AND 
68-70-72 DE BRESOLES ST. © 
pe — INQUIRIES SOLICITED — 
















B. D. PARSONS & CO. LTD. 
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$11 millions. 

Of ‘this amount $10.8 millions 
is strictly reserved for use only 
on current account deficits. 

But except for the first year of 


Specialising in Newfoundland Securities 
175 WATER ST ' ST. JOHN’S 





OVINCIAL FINANCES 
ge’ Is Gone Fr sii 


Education 









Just meeting current expendi- 
tures is not enough in this pro- 
vince. Government must spend 
large sums for improvement, and 
that is what the present govern- 


ment has been doing through use | 


of the surplus. 

There has always been a cry- 
ing need for more schools, higher 
pay for teachers, more roads and 





union, Newfoupdland has been | medical services, development of 
‘blessed with yearly current ac- | resources. Outside of fish, forests 
count surpluses. This trend is|and minerals, Newfoundland, in 
| predicted to continue for this} the past, had little in the way of 
| year, therefore of the $11 millions | industry. 
left in the surplus, $10.8 millions Where The Money Went 
is of no use to her, : So the Government spent the 
When the Island joined Canada| surplus to build schools, build 
in 1949 she had a surplus account| roads, new hospital services, in- 
| of $41.4 millions, Since then she | vestigate and procure the devel- 
|had added to it throygh current| opment of resources (notably 
}account surpluses and through a/| minerals although this year fish- 
$10 million bond issue last year eries are coming in for their share 
which realized $9,850,000. So that of attention), And, the biggest 
at the end of the fiscal year 1953-| drive of the Government was in 
54 the total surplus is estimated | manufacturing industries. 
jat $53.9 millions. | In developing industry the Gov- 
Of this amount the Terms of | ernment used the surplus to 


Distributors of 
Original Equipment Automotive 
Replacement Parts. 
Delco-Remy and Auto-Lite Ignition. 
Carter, Stromberg, Holley and 
Rochester Carburetors. 


Wyatt’s Parts & Service Ltd. 


Merrymeeting Road 





St. John’s Newfoundland 





sible current account deficits, and | interest bearing loans. 

for extension of existing | Through this policy, which cost 
| services. So that of the total sur-|something like © $17.7 millions, 
| Plus some $14.7 millions are re-| Newfoundland now has the fol- 
|served, and the remaining $39.2 | jowing plants either in: produc- 
| millions can be used for estab-| tion, under construction or about 
lishment or extension of new to begin. construction: cement; 
public services and economic de- | gypsum wallboard and lath; birch 
velopment. |doors, flooring and plywood; 


William J. Ryan, M.R.ALLC. 


ARCHITECT 


T. A. Building 


DUCKWORTH STREET 





| current account deficit and exten- | ery; cotton textile; pressboard, 





ST. JOHN’S |sion of existing public services| optical; battery; rubber goods; 
’ jadded up to $3.7 ‘millions, thus | and leather goods. 
NEWFOUNDLAND | reducing the reserved portion of| Whether these plants pay off 





| the surplus to $10.9 millions. }or not rests with the future. At 
Then through the years since | the moment some of them are 

.| union, the unreserved portion of | having difficulty with marketing, 
| the surplus has been used for| but this problem is in the process 

public works and economic de-|of being solved. 

| velopment, | In ordinary day-to-day running 

Surplus Spending |0of the Government, Newfound- 


Union state that one third must | encourage European industry to | 
be held in reserve against pos-| come to Newfoundland by direct | 


In the first year of union 4 glove making; tannery; machin- | 


West Atlantic 
Products, Limited 


JOHN T. CHEESEMAN, Martager 


In the first year of union sur- | 
'plus spending totaled some $5.6 | 
‘millions. This -was mainly for | 
| peiBlic works of various types, | 
roads, bridges, etc. In 1950-51 a/ 









mainly for * public 
fisheries develop- 

mentgeng@ a quarter | 
of a million dollars for the new 
economic development, program, 
just then getting under way. 

The fiscal year 1951-52 was the 
big spending, year so far as the 
surplus was Concerned. In that 
year $14.2 millions came out of 
the surplus for public works and 
| economic development, with a few | 
\other small expenditures on the | 
side. In that year economic de- | 
| velopment — t hrough govern- 
|ment aid to industrial plants 
being established in Newfound- | 
| land—took some $4.8 millions and 
public works some $6.9 millions, 
ja good deal of it to pay New- 
foundland’s share of the Trans- 
Canada Highway. 

Spending dropped again in 
1952-53, the year just ended. | 
Accounts have not yet been 
‘finally audited, but estimated 
surplus spending for the past year | 
was $43 millions, In 1953-54 
estimated surplus expenditure 
will be $5.7 millions. 
| Main aim of aj] the spending 
| was to increase public facilities, 
like roads, schools, health facili- 
|ties, and for economic develop- 
ment. 

The hope is that some of this 
expansion will mean an improve- 
ment in revenues to the Govern- 
ment. 

Shortage of revenue has always 
been a bugbear in Newfoundland. 
In previous years there has al- 
| ways been a. stranglehold on 
|Island finances through limited 
revenue sources, few developed | 
natural resources, and need for 
improved services. 


340 Water Street, St. John’s, Newfoundland 


EXPORTERS: DRY, PICKLED, FRESH, FROZEN 


AND CANNED SEA FISH 
Commission Agents Ships’ Brokers 
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ATLAS HARDWARE LIMITED 


Covering Newfoundland Retail 
Hardware Accounts 


All types Carpenters’ Tools, Kitchen 
and Heavy Hardware 


Exclusive Newfoundland Distributors for 
Conants Paints and Corux Blades 


WEST CORNER BROOK . . . NEWFOUNDLAND 





HARVEY & COMPANY (MARITIMES) LIMITED 
Wholesale Groceries, Feeds, Building Supplies, Etc. 


Catering to Newfoundland and Cape Breton trade 
NORTH SYDNEY, NOVA SCOTIA 





E€MIe 


CANADIAN MACHINERY & INDUSTRY 
Construction Limited 


ST. JOHN’S, NEWFOUNDLAND 


Most modern Machine Plant for all kinds of 
HIGH PRECISION MACHINE WORK 


Manufacturer of 
SINGLE UNITS OR SERIES PRODUCTION 
TOOLS AND DIES 


to. customers’ order | 


) PLATE — AND STEEL FRAME WORK 
, CABINET MAKING SHOP 


SEPT Es cub cWibawbossouads tides sivet 24 
rea een 
Wee - BOE, obec coccicocisoccedce 19 
Old age assistance ................. 18 
Unemployment insurance (down 

from 82 millions in 1951) ....... 14 

| Miscellaneous .......sccsccsceccese . 5.0 
For a total of ..cccsccseccescecsseeg, 210.7) 





farther. $9.4 millions was taken |, 


| vincial 


land has confounded the pessi- 
mists in no uncertain manner. 
When the Island became a pro- 
vince of Canada, many said that 
Newfoundland would be a lia- 
bility on the Dominion. She would 
not be able to pay her way and 


would have to keep turning to 


Ottawa for support. 

The first year of union seemed 
to confirm the pessimists’ view- 
point. In that year the province 
had a current account deficit of 
$2.8 millions. 

Then the critics were put off 
balance the following year— 
1950-51—when a surplus of 
$649,500 was recorded, In 1951-52 


<3? 
. 


Public Welfare .........00se000- 
Board of Control ......... 
‘Municipal A’ and Supply ...... 


Fisheries and Co-operatives 
| Economic Development ... 


there was a current account sur- | 


plus of $1,698,300, and for 1952- 
53 there was a surplus of $6,544,- 
100. 

for the coming fiscal year of 
1953-54 there is an estimated 
current account surplus of, $4,- 
046,500. 

Current expenditures last year 
were $28,301,100, Revenues were 
$34,845,200. For the coming year 
expenditures are estimated at 
$32,048,800. Revenues are estimat- 
ed at $36,095,300, 

It will be noticed that estimated 
expenditures this year are nearly 
$4 millions higher than last year’s 
figures. Some of this is accounted 
for by a projected increase in 
civil service salaries; and public 
health salaries, and the rest is 
all taken up with improvement 
of services. 

Unusual Revenues 


Newfoundland’s revenues are 


unusual. Of the total revenue last. had one. 


year no less than 73.4% came 
from Ottawa in statutory subsi- 
dies, tax rental payments and 
transitional grants. This present 
year Ottawa will provide 68.6%. 


(The difference between the two) 


years was caused by an arrears 
payment of tax rental last year.) 
Last year, therefore, total provin- 
cial revehues gathered from pro- 
sources was only $7.2 
millions of the total $34.8 millions 
income. 

This year internal provincial 
revenues will be about $8.2 mil- 


‘lions, the increase due to better 


yields in gasoline tax, sales tax, 
more motor vehicles. 

The Government can expect 
increased revenues from provin- 
cial taxes in the future if the 
present prosperity of the province 
continues. 

Finance Minister Gregory 
Power figures it will. In his bud- 
get speech in April he said: “The 
wave of prosperity that began to 
rise three years ago in Newfound- 
land swelled during 1952 to an 
altogether unparalleled height, 
and gives every promise of as- 
cending to even higher levels for 
1953.” 

He said that in 1951 the people 
of Newfoundland earned $155.4 
millions in salaries, wages, etc. 
They earned $183.9 millions last 
year. 

This last figure was broken up 
as follows: 


$ millions 
Paper. pulp, wood ...ccccce oséat oe 
DIGREROD 0 bossccccsccaceresecsctocscs BAS 
Transportation ....ccccosscccesseses 15.5 
Govt. of Cameade 0. oo ccccosscoceeces 13.0 
DEL ahébde db i Chudees 0 cvensadencee 12:1 
Govt. of Newfoundland ........... 12.0 
Shops and offices .......cccsssceees 12.0 
Family Allowances .......s6.. doce 11.2 
IEEE 50's bons ose veccovdcccecceccey. BOR 
Old Age Pensions .....0.....ccsees 83 
Construction, general ............. 8.0 
Manufacturing (up from $4.9 in 1951) 7.4 
Frozen fish industry tup from $2.7 
7h De. sivdedebsansdacenasent. obec 5.3 
Dividends, interest, etc. ..... Liaés 5.0 
BIE «6 cpcasccccseed sccccceseccss 4.1 
Motor vehicle trade ..............4. 29 
Stevedoring . ... nce ce cccccsscisuee 


Ws. OOM. avidoacessscens 25 
Mojhers and dependents’ allow- 
ances (down from §3 millions in 





— ee 


Mr. Power went on to say that | 


' these figures told of a revolution 
which was taking place in New- 
foundland. The standard of living 
vas rising, the basic fisheries pat- 
tern was changing, the way of 
life of the people was changing. 


4 To illustrate this he said that 


a dozen years ago the fisheries 
(excluding fresh frozen fish) 
would head any list giving New- 
foundlanders’ sources of income. 
Now it was ninth on the list. The 
fresh frozen fish industry was 
expanding rapidly, showed a 
300% increase in production in 
the past six years. 

In 1948 one family in 16 owned 
a car, last year one family in five 
Between 1949-1952 
domestic use of electricity had 


,doubled from 21 million to 42) 


million kilowatt hours. Number 
of telephones went from 17,000 
' to 23,000. 

In 1949 St. John’s spent $2 mil- 
lions on construction, last year 
spent $6 millions. For the pro- 
vince construction in 1949 was $3 
millions, last year was $14 mil- 
lions. 

These signs, according to Mr. 
Power, show a boom of prosper- 
ity which is likely to continue. 
If it does, and it should, barring 
unforeseen events, then the pro- 
vince should not have any trouble 
in the future balancing its cur- 
rency account, 

What's Ahead? 

But, and it is a big but, what 
about capital expenditures neces- 
sary to expand public services 
and to continue economic devel- 
opment? 

With the surplus gone how can 
Newfoundland pay for the neces- 
sary improvements in public 
works, etc., in the next few years? 

So far as economic development 
is concerned, there is no real 
problem, The policy of aiding in- 
dustrial plants to estaolish in 
Newfoundland is ended. There 
will be no more sperding in this 
account, says Premier Joseph R. 
Smallwood. With this program 
complete, economic development 
in Newfoundland now means de- 
velopment of the fisheries, (For- 
ests and mines are all in the 
hands of private interests.) 

Development of the fisheries is 
a combined  federal-provincial 
job, and their direct development 
will not take a lot of direct cash 
from the Provincial Government. 
Main work will be to back and 
guarantee loans to private. inter- 
ests and fishermen. 

Even if cash is needed for this 
development the Government is 


27} willing to go out and borrow it. 


Newfoundland presently has the 
lewest per capita debt in Canada. 

But it is a different story in 
extension of public services. Here 
the policy of the Government is 
not to borrow, but to finance such 
expenditures by using surpluses 

(Continued on page 29) 
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18,000 300 | Limited . 
105,000 1o2'000| Food Brokers and Commission Merchants 
ae ‘Wee ane 
2280,800 1,335,000 If You Produce Heavy Provisions 
S17, 14 And Are Not Represented in New- 
: rae See foundland Please Contact Us 
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TOTAL .......0.seeeseeeees $36,095,300 $34,848,300 
EXPENDITURE - 
‘Department 1953-54 1952-53 |» 
Consolidated Fund Services .... $ 1,069,000 $ 293,700 “ 
Legislature ......... Ccdbivetewre de ' 130,900 138,700 
elites Gitneh .'.. <5. 0s .cckene 68,700 66,400 | 
‘Finance ......... ana cae ain aie 1,208,600 1,118,100 e 
Provincial Affairs .........++.+. 90,700 62,900 
Education ........... Lssecesse 5,856,900 5,579,100 pe 
‘Attorney General ............. 1,680,000 1,584,900 Regular Long Distance Service 
Mines and Resources ...... atet 1,422,600 1,485, : : . 
|Public Works ...... hi ab) 4,393,000 4,006,600 With Atlantic Provinces. 
|Health .......-sseseeeees eeu 7,408,200 6,202,400 
| Public Welfare ib, FEE ee 6,829,000 6,324,800 Radiotelephone Service to the 
|Board of Liquor Control ..... aa 262,300 242,700 2 
Municipal Affairs and Supply ...... 828,800 716,900 Mainland and Rest of the World. 
Fisheries and Co-operatives .... 516,500 486,900 
labore ennen-scsclclce, 198300 —'89,000/@ Local and Long Distance Tele- 
| | phone Service in Newfoundland. 
ECT 60 on smn Rae es $32,048,800 $28,548,900 
CAPITAL ACCOUNT 
REVENUE THE AVALON TELEPHONE COMPANY LTD. 
I Be ues os ascend ‘ $ Tee 5p ee : 
‘Public Works ........+.4+: > 1,327,000 $ 1,475,000 ST. JOHN’S, NEWFOUNDLAND 
Pete A eh INGA SA ck ees eve 7eee >) hea 
Municipul Affairs and Supply .... 254,400 65,000 | 
| Economic Development ...,.... 18 = aa 
WR io xe o tis eats $ 1,669,100 $ 1,540,000! 
EXPENDITURE 
Department 1953~54 1952-53 
Pe: on oa Bie kant andenons $ 25,000 75,400 | 
|Education ..........- as 0.8 avd awe 1,015,700 612,200 
| Mines and Resources ....... oe ks 30,000 87,000 
Public Works ........ smidticn ae ae 5,602,100 5,839,100 | . 
eee. pc canons esses 164,100 . .415,000/1 UNITED NAIL AND FOUNDRY 
Municipal Affairs and Supply ...... , \. 783,400 
| Fisheries and Co-operatives ..... a 100 | co. LTD. 
i | sere eeeneeee - 3 ~ . y Y 
| Eronomie Development S64, OD!" 5,148,200 | ST. JOHN’S — NFLD. 
TOTAL 4.50.52 sesseeceeees $11,460)600., $12,960,400 | 
FINANCIAL SURPLUS AC@GQUNT® >.” SUPPLIERS OF CONSTRUCTION METALS 
: om. = ~ wee 
Nemesis pre-union assets 1591-52 e eS vm $43,673,475 NAIL DEPT. Nails, Spikes, Annealed Wire, Bolts. 
| 1952-53 estimated out-turn ........... a 0 late 189,600 | FOUNDRY DEPT. Special Castings of Bronze, Steel, Alumi- 
| Proceeds sale $10,000,000 Provincial Borids .... .. 9,850,000 num and Cast-Iron, Stoves, Ranges, etc. 
1953-54 per estimates 0 008 0 cea nel dia 261,700 | : ss : 
{ cat: | WORKSHOP DEPT. Hot-dip Galvanizing, and all kinds of 
| GROSS TOTAL cm, $53 974,775 | sheet metal fabrication. 
DEDUCT: ae “had Warm Air Heating, Ventilation & Refrig- 
1951-52 per public accounts ... eee 32,843,580 
1952-53 estimated out-turn ......:0s--ceeeeees 4,379,000 WAREHOUSE Steel Bars, Angles, Sheets, Plate, Copper Sheets, 
1953-54 per estimates .........4c++seeeestees 5,735,000) _ 
| 
TORAL DEDUCTIONS 0.0 See Sis Sweeec cease $42,957,560 Enquiries Solicited on any Metal product. 
‘ 
Estimeied financial surplus as at March 31,1954... $11,017,195 | 








WE REPRESENT — 
© Wm. Wrigley Jr. Co., Ltd. 


@® Canadian Canners Lid. 


@ Carnation Co. Ltd. 


@ Wm. Neilson Lid. 


12 Salesmen Covering The Island 


NEWFOUNDLAND BROKERAGE LIMITED 


ST. JOHN’S CORNER BROOK GRAND FALLS 

















Ship your merchandise 
to Newfoundland 


DIRECT 
FROM YOUR 
FACTORY 


in one 

single booking 
Mote, exe. ~ OLARKE LINE 

all Water—@,§,L.- CLARKE LINE ° 


COMBINED FREIGHT SERVICES! 
RATES INCLUDE INSURANCE! 


Check these advantages —— —_} 


e Competitive Rates ° Simplicity of Billing 
e Less Handling e Marine Insurance Included 


* Requests for information and cargo space promptly attended to at your 
C.P.R., C.N.R., C.S.L. agent, or from our nearest district office:— 
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iT. B. CLIFT LIMITED 


‘MANUFACT URERS’ AGENTS 


ST. JOHN'S 


Inquiries Solicited for Newfoundland 


STAN 


NEWFOUNDLAND 





CONDON 


Real Estate Agent, Auctioneer 
and Land Surveyor 


Write for free map city of St. John’s 


MAJESTIC BLDG., QUEEN’S RD. 
(Opposite City Hail) 


CORNELL, 





MACGILLIVRAY 


LIMITED 
MEMBER INVESTMENT DEALERS ASSOCIATION OF CANADA 
Investment Dealers — 


A new partner has joined the 


|pointing the 360-mile railroad 
| into the wilds of the Labrador- | 
Ungava iron mining country . is 
'an electrofiically-contro com- 
munications system, 

Once railroad construction is 
completed, the new partner will 
stick around to,play a continuing 
important part ‘in the $200 mil- 
lion development, Its role then 
| will be to provide communication 
, between communities along the 
' righthof-way and to provide re- 
mote control of trains carrying 
the ore south to the Seven Islands 
_ terminal on .the St.. Lawrence. 
Even the ore which trains will 
; unload at Severt Islands will be 
|}dumped by remote control. 


| through now; 
| being financed by Iron Ore Co. | 
lof Canada—zis expected to start | 
| pearing its black fruit’early next 
| year. Some 10 million tons are 
jexpected to be shipped out an- 


The railway is being pushed | 
the development |" 


LABRADOR-UNGAVA 


Robot Control For Frontier Industry 


The Role of Electronic Science In Iron Ore Program. 


to be provided for each siding wouldn’t affect voice channels. 
| point and for work crews at/In addition, telephone connec- 


St. Lawrence Seaway becomes a 


traditional bulldozer and con-| , reality, that output may be 

struction worker in back | doubled. 

the newest Canadian fronijer. The $400,000 electronic sy stem | 
Playing an peace rte in' is being supplied by the elec-| 


tronics division 
Westinghouse Co. The installa- 
tion consists of high-power car-| 
rier channels, telephone 


type instruments, 

The communications carrier is 
unique in, that the same line is 
shared with a railway signalling 
'system and a wayside telephone 
service to be used for track main- 


tenance, In addition, the same 
poles will carry a power line. 
The Problems 


Several major problems have 
been solved by Westinghouse 
electronic experts, in co-ordinat- 
ing this audio and visual] com- 
|munications system: 

—Communication was needed 
between dispatchers at either 
end of the rail line; 

—A direct signalling system 
was needed to operate switches 
and block signals over the en- 
tire 360-mile line. 


of Canadian) 


ex- | 
changes, switchboards and tele- | 


Board of Trade Building, 
Halifax, St. John's, 
Nova Scotia Newfoundland 


Specializing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 


Queen Building, 


















Introduction to HEALTH... 


DroohfidZ; 


AND DELICIOUS DAIRY PRODUCTS: 
















PLANTS AT: ST. JOHN'S, NEWFOUNDLAND 
CORNER BROOK, NEWFOUNDLAND 


DAIRY AND 
DISTRIBUTING CENTER: GRAND FALLS, NEWFOUNDLAND 





HEAP & - PARTNERS (NF LD.) Lt ) Lid. 


241 Water Street 
ST. JOHN’S, NEWFOUNDLAND 
Manufacturer’s Agent for 
Electrical Equipment, Plumbing and Heating Supplies. 
X-ray Apparatus, Hospital re 
Building Materials. 
Marine and Industrial Engines 


in Newfoundland 
WESTINGHOUSE 





Established 1907 


T. A. MACNAB & CO., LTD. 


Manufacturers’ Agents and Commission Merchants 


' (P.O. BOX 785) 


nually by 1956; 





if and when the 


Miata i iu 


Alongside the 360-mile railroad being pushed into the Labrador-Ungava mining 
country is an electronically controlled system to provide communication now, 
remote control of train movements and unloadings later. 


“Nest Egg’ Gone, But Surpluses Continue 


(Continued from page 28) 





ST. JOHN'S, NEWFOUNDLAND 


MANUFACTURERS’ AGENTS 
and 


DISTRIBUTORS TO WHOLESALERS 


| payments of interest ;and princi- 


on current account and using 
revenue received fro invest- | 
ments already made in the econ- 
omic development program (i.e.: 


pal paid to the Government from | 


| various manufacturing industries | 


aided by loans to set up in New- | 
foundland). 

These sources will provide capi- 
tal, but it is doubtful whether it | 
will he enough to, finance all the | 


freed, 


—Local communications had 


{surplus account in Ottawa be un- 


reserved and used for this pur- 
pose, 

If the province has to stick 
merely to current account sur- 


'pluses and returns on economic 


development investments, the 
}needed work is going to go slow- 
ly. And doing it slowly will 
probably make it more expensive. 
On the other hand if the last | 
| $10.8 millions of the surplus were 
if necessary, freed solely 





‘services faster than the economic 


WE COVER NEWFOUNDLAND 


“MACNAB,” ST. JOHN'S 
4 It has been argued here that the 


CABLE ADDRESS: 


inces, 





NEWFOUNDLAND’S LARGEST 


expansion 
needed to bring Newfoundland 
up to the standard of other prov- | 


) reserved 


OIL HEATING 


of public 


AND VENTILATING CONTRACTORS 


SHEET METAL 
WORKERS SINCE 
1905 


NO JOB TOO 


LARGE OR 
TOO SMALL 


INSTALLATION AND SERVICE DEPARTMENTS FOR DOMESTIC AND INDUSTRIAL OIL BURNERS 


Telephone 3066-7 


ohn ain 


a wisest o, 


ST. JOHN'S, NEWFOUNDLAND 


TELEPHONE 393-5 


General Freight and Steamship Agents 
Stevedores and Transhipping 
Operators of Wharf Facilities 


Representing: 


PO Box E5166 


P.O. BOX 516 


Clarke Steamship Co. Ltd. — Montreal 


services 


for the expansion of public serv- 
ices, then the work would be 
bound to go much faster and the 
development of the province 


| speeded just that much. 
$10.8 millions of the | 
=a | services holding up development 


An example of lack of public 


Was given just last year, when 
lack of transportation on the 
south coast resulted in a million- 
dollar forestry industry not com- 
ing to Newfoundland. The indus- 
try in question would have paid 
wages to Newfoundlanders 
amounting to $750,000 annually 
at the beginning, probably in- 
creased within a year or so. 
There is another point: unless 


‘Newfoundland can continue to 


develop her public services, open 
up more of the country, she could 
again fall back into the past. The 
vicious circle of not enough 
revenues to expand public serv- 
ices to enable the Government to 
collect more revenue goes round 


| and round. 


Newfoundland has got to pro- 
vide roads and other services if 
she is to develop, and she must 
develop or else slip back. 


That, then, is Newfoundland’s 
financial problem today. Her 
economic development is well 


under way, but it took her surplus 
account to get it rolling. She has 
no real money left for further 
expansion and development, al- 
though current account surpluses 
are as certain as such things can 


should have cost $750,000 to make 
$2 millions. 
niade mistakes, and perhaps. has 


result of daring to make mistakes 
however, 


OA UF Sk 


intermediate points; 


tween the mill, 
| the loading docks; 


—Power would be needed at 
each siding to opergte automatic 


switches. 

Obviously the railway would 
need a power line paralleling the 
right-of-way which could provide 
power for the communications | 
system. To simplify matters the | 
| power line system was superim- 
' posed on the @communication | 
| line, providing 11 voice channels | 
and six teletype mesage channels. | 

One voice channel will be’ 
assigned to the railway dispatch- 
ers as a private line; ‘the, other 
10 will be conhected to automatic! 
telephone exchanges at the dis- 
patch centre and at the mine. All| 
will be under the control of the} 
telephone operators at the Seven 
Islands terminal. 

One of the most difficult prob- | 
lems was the need for direct cur- | 
rent signalling devices, to be} 
connected to. the line, which | 











Government is trying to make 
Newfoundland grow faster than 
she can, and are creating new 


development program can reach 
the stage of paying for them, 
with the result that they ran 
through the surplus before the 
development program began to 
pay off. 

There are many within the 
Government and out of it who 
feel that too much money was 
spent on bringing in industries 
and not enough allotted to ex- 
pansion of services. They feel 
that loans to new industry, ex- 
cept those based directJ]y on New- 
foundland’s own natural _ re- 
sources, should have stopped last 
year and allowed that phase of 
the development program to con- 
solidate. 

They also claim the Govern- 
ment was too fond of leaping into 
things, spending money with little 
preliminary checking. For ex- 
ample, the Government lost half 
a million dollars on a fisheries 
experiment with Icelandic trawl- 
ers. Several thousands more went . 
in useless fisheries experiments. 
Even before any of the first new 
discoveries were working proper- 
ly, the Government went into 
others. If the industrial develop- 


ment program had ended last 
year instead of this year, the 
Government would have saved 


over a million dollars, it’s claim- 
ed. 

Critics say there was. insuffi- 
cient research into the birch plant 
which was erected out of govern- 
ment funds, and a plant which 


it a good industry has so far cost 
Others say the Government has 
wasted some of the surplus. As a 


the Government has 


—Voice and teletype com-) ‘siding’ * 
munications were necessary be- | 
the ‘mine and! 


—.? 
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_ BRITISH AMERICAN 
BANK NOTE COMPANY ’ 
LIMITED 
OTTAWA 


Engravers & Printers 






| tions were’ required at each rail 





How One Was Solved 
To solve this—and at the same 
time to’ protect telephone users 
from high-voltage ie .West- 
inghouse developed special 
filter and protector unit. Port- 
able telephones wijl be fitted 
with such special protective feat- 
ures so they can be plugged into 

_ the line at any point. 
Trains will make seven: round 
trips a day between Knob Lake, 
the north-eastern ferminal, ‘and 
‘Seven Islands. They will be 








Bank Notes Debentures 
Stock Certificates: 
Bonds: & Siaaps 












| powered bygdiesel-electric loco- 
motives andwwill carry 10,000 tons | 
of ore each. 






BRANCH OFFICES 
MONTREAL & TORONTO 


Empty tyains returning to Knob 
Lake will be switched into sid- 
lings: by remote control to give | 
loaded trains the right-of-way. 
Ore will be analyzed at Reod | 
Lake, the information flashed to | 
| Seven Islands ahead of the trains, | 
and cars will be directed to the} 
right ships at the docks; one| 
blend ‘of ore will go into one/Z 
ship. 





























A. HARVEY & COMPANY Limited 


St. John’s, Newfoundland 





Steamship Agents and Brokers— 
Associated with British and American Owners 





















Associated with bunkeri#y contractors of Great Britain end America 
2 i 







Large Piers and Warehouse Facilities. 


& 
C Forwarding Agents 
Stevedoring 
? 
Coal Merchants, Bunkering Contractors 
Suppliers of coal to Governmental Institutions and Transport Brokers. 










E. (Ff. BARNES: 


MACHINE AND FABRICATING SHOPS 






General Mechanical Repairs 
e @ e 


MANUFACTURER OF: 
STEERING GEARS ~ 
STORAGE TANKS 

FISH PROCESSING EQUIPMENT 
SAW MILL EQUIPMENT 
ELEVATORS 

CONVEYORS, ETC. 
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CITY OF ST. JOHN’S 








NEWFOUNDLAND 
Facts about St. John’s 


The following facts concerning the City of St. John’s are of interest: 
First elected Council took office in 1888 
























Furness, Withy & Co. Lid. — New York and Halifax 


Competitive rates from all points of origin. 
‘ DIRECT SAILING FROM- MONTREAL FORTNIGHTLY. 
SAILINGS FROM NEW YORK VIA HALIFAX. 


Biter excessive handling and slow delivery — Route your goods 


via the above lines. 


WESTERN TERMINALS LIMITED 






NEWFOUNDLAND | 


In spending the surplus New- 


started to lay yet. 
, must be found to fill the gap. 


| foundland was trying to create a 
goose to lay golden eggs. The 
goose -was created, but hasn't 


Some means 


Perhaps the Government will 


| borrow. Perhaps 
| down expansion of services, Per- | 
|haps some way will be worked | usable portion of the surplus the 
out to utilize the reserved $10.8 |Government has reached a cru- 
| cial stage in its financial affairs. 


; Millions of the surplus. 

Government opponents argue |It has up until March 31, 
| that the Government tried to go | to find the solution. It is confident , 
| ahead too fast. They argue‘ thea solution will be found. 


\ 


it will slow! 


literally hauled Newfoundland, 


set her on a firm road forward. 
The greatest exploration drive 
for minerals is getting under way ' 
this 
standing on the threshold of a 
new era. Twelve new ‘industrial 
plants have been created. 


out of the mire of the years and 
summer. Fishermen are 


Now with the spending of the 


1954, 

















































Present population of City: 57,000 

Annual Rental Valuation: The base for computing the Property Tax 
is Annual Rental Value, and in the current appraisement these amounted 
to $5,650,000.00 

Fire Insurance Premiums collected within the City amount to $700,000.00 
annually, 













FUNDED DEBT: 

The City Debenture Debt is $3,060,000.00. This is a single issue which 

matures in 1969; the interest rate is 312%. Of that amount $740,000.00 is 

the responsibility of the Province as statutory arrangenients were made 

last year whereby the City of St. John’s transferred its equity in the 
provincially owned and directed St. John’s Housing Corporation. 


FLOATING DEBT: 
The Floating Debt is $215,900.00. 


CONTEMPLATED DEBENTURE ISSUE: 

At the session of the Provincial Legislature just ended, authority 
was given for a further Debenture Issue not to exceed $1,000,000.00 with 
the interest guaranteed by the Province. This Issue will be to finance 
a series of capital works designed to augment the City Water Supply. 
Control of certain additional lakes and watersheds has been vested in 
the City of St. John’s, and their use empowers a 50% increase over the 
present sources of water supply.. 


WATER SUPPLY: 
The water supply is secured*from Windsor Lake, situated five miles 
from the City of St. John’s. The elevation of the lake is 500 feet above 
the City. The area of the watershed is about twenty miles. With the 
inclusion of a new watershed and lakes a supply of first class water will 
be available for generations. Water pressures all over the City are 
maintained at 80 to 130 pounds which ensure ample fire protection. The 
average daily consumption at present is only 11,000,000 gallons, less than 

50% of the projected capacity. 
In addition to the main water supply, an auxiliary supply is situated 
at George’s Pond. This, however, is only used in case of emergency; its 
main purpose is as a compensating reservoir. 































Branches of the following Canadian Banks are located in St. John’s: 
Canadian Bank of Commerce, Bank of Montreal, Bank of Nova: Scotia, 
Royal Bank of Canada; also Head Office of the Government of Newfoynd- 
land Savings Bank. 


HARBOUR AND SHIPPING 
St. John’s land-locked harbour is one of the best on the Atlantic 
sea-board. 
All steamers must pass St. John’s on the way to and from Canada, 
the United States and Europe. 


ST. JOHN’S MUNICIPAL COUNCIL 


Mayor: H. G. R. Mews 


Councillors: 


George M. Nightingale 
(Deputy Mayor) 














Leo A. Earle 


James D. Higgins 
Douglas G. Oliphant 


Joseph Fitzgibbon 
James R. Tucker 











Clerk: 
Edwank & Foran, J.P., F.C.LS. 
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> INDUSTRY 


A SCORE OF MAJOR POST-CONFEDERATION NEW INDUSTRIAL 
ENTERPRISES DOT NEWFOUNDLAND'S EAST AND WEST 
COASTS. AMONG THEM: 


¢ INDUSTRIAL MACHINERY 
° GYPSUM WALLBOARD 
¢ PORTLAND CEMENT 
e STORAGE BATTERIES 
‘¢ BIRCH PLYWOOD and FLOORING 
¢ COTTON TEXTILES 
¢ LEATHER AND 
.e LEATHER GOODS 
¢ FILMS AND ELECTRONICS 


IN 1953 NEWFOUNDLAND HAS EMBARKED ON A GREAT 
PROGRAM TO EXPAND HER FISHERIES WITH ADDITIONAL 
MODERN FRESH FROZEN FISH FILLETING PLANTS, AND AN 
UNPRECEDENTED PROGRAM OF RESEARCH AND DEVELOPMENT 
OF HER BASIC INDUSTRY. 


\ 


. For information write: 


THE DEPARTMENT OF ECONOMIC DEVELOPMENT | 
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THE GREAT IRON ORE DEVELOPMENT IN LABRADOR AND THE 


EXPANSION OF NEWFOUNDLAND’S PRODUCING MINES 
(IRON, COPPER, LEAD, ZINC, FLUORSPAR, GOLD, SILVER) AND 
HER HUGE PULP AND PAPER MILLS POINT THE WAY TO NEW 


>» DEVELOPMENT 


IN 1953 NEWFOUNDLAND AND LABRADOR ARE WITNESSING 
THE GREATEST DEVELOPMENT PROGRAM IN THEIR HISTORY 
AS THE WORLD'S BIG MINING, INDUSTRIAL AND FINANCIAL 
HOUSES JOIN FORCES IN CANADA'S YOUNGEST, MOST 


VIGOROUS, AND. MOST FORWARD STRIDING PROVINCE. 


YOU CANNOT AFFORD TO OVERLOOK 


» NEWFOUNDLAND 


CIRCULAR ROAD 


1G YRIAG? 4 


+ gh eS RANE EG Oo aide Hitt nail 
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SUNDAY PICTORIAL NEWSPAPERS (1920) 110.| 3-DD Makes “Stand Out’-Ads-~} : = 
(on ve ¢ : >” é 
: ? ae 4 % 7 * * a 5 , 
fee Two-Way Sales Power In Magazine ‘Gimmick 
Re * . OF Printed 3-D, a fecent bid for clothing manufacturer, bought, The red eyepiece excludes the 3 
sn tise pictorial realism, will take a bow | the ad to step back into the na-/red“print; the green cuts out the } 
A , : in Canadian advertising next) tional advertising field. green. Result? The eyes see two | : i 
PROGRES week. | ‘The 4,000 men's wear retailers | different pictures at the same pf - : 
‘ : s AND EXPANSION Men’s Wear in Canada,| who a the Maclean-Hunter time. Since the pictures were} ® : i s i] 0 ft ri ln 
(Maclean-Hunter) a national | magazine every month will be ad-|faken by two cameras a foot laga a a s y n a 10 
clothing trade.--_ zine, will pub-| vised, through the ad copy, to|4part, the effect is 3-D. y : 
lish @ four-page ad featuring the Without the 3-D “glasses,” the {J es ; é 


MR. CECIL H. KING’S STATEMENT 


ne ae tae ee ee en News- |i, a Crowe” onde toll - 


‘ (1920) Ltd. 29, at the Memorial Hall, Farringdon j 
London, E.C, Mr. Cecil H. King, the Chairman and Managing | three - dimension photograph. 
Director, said: — Since this is the first attempt | 


In Australia our main investment 
B “Seton is in the Melbaurne Argus, which 
. estment | was doing very badly when I re- 

ee eae ny fe ook a ported to you last year. But since 
alee 8 drop The £44; jn |tmen there has been an increase 
taxation. decrease the newspaper's selling price and 
trading profit was partly due to 
the extra pages we were able to 


the clothing trade. 


in 
a reorganisation of the 


managemen 
and the outlook is a lot better. The | into relief. 


blish, BewEpe le has remained steady, in t 
ess profitable owing to the price of | * +e ce 
newsprint. ; . of the increase in price from 34.| Johnson, Men’s Wear'’s Toronto 


During the year the editorial side |'° 44» amd has latterly shown a 








to , 
of the newspaper was reorganised. The ar 
gus radio stations are very : ; Legg Brothers, Toronto engrev- | 

Mr. Hugh Cudlipp, ae of Be profitable: so is the job printing,|@48, Mr.. Johnsof himself de-| red and one green eyepiece. With | ing firm, joined the experiments ; sites are available. 
Sunday Pictorial, who joined but the main newspaper property is | signed, packaged and sold the 3-D| them, the viewer sees a black-  ),+ Th : k he | 
Board during the year, was made) 1111 josing money. This is mainly | spread d-white 3-D photograph, sharp | ‘4.00. cog pet ee ee rele 
Editorial Director of both the Daity | * pe 4 y. hi s mainly | SP : ' and-white 3-1) photograph, sharp | “hugs” out of the early cuts, and | {J 
Mirror:and Sunday Pictorial. Mr. aa eee i. James Brothers Ltd., a Toronto! and w “| contrasted. 'found red and green inks ‘to , 
Colin Valdar, stant Editor of year ae which still acaiens It ‘ | match the critical colors of the! 
the Daily Express, who was with us} i. ixely that this will right itself in |3-D “glasses.” 
oe — poet apg B re the coming months and, if it does, M Ni k ] I —O T ' The process is far from’ perfect. 4 

: . ; : the profit and loss account will once Matching inks to transparent |} 
Editor and joined us early in May. | more be out of the red. In the mean- Ore LNICKE 9 ron re 00 ed lenses is a difficult job. 
INCREASED CIRCULATION one es ee >. — . Mr. Johnson and his associates | }4 

The circulation of a newspaper is Pr , { | d I DMPA D | find that dim shades of each color , 
o essential foundation on which | scr dgdteod ‘daria n er nco S ea find their way through the lenses, For further information, consult 

ds, and I am su ‘ou | PI L ; is isn’t ious ack. | {J 

ue Bs rogerk Se eine Sililek ‘We Abculded.cur taterest New process “know how” plus completion of research related to | Pee an calieet Gite 5 tae $ The Greater Niagara Industrial Committee 
increased its sale by 508.000 over|in this property the former board | 2Vailable lower grade ores in the new developments in its mining | ;. the important victory. Tech- |[} ; 
12 recent months and is now in the| had ordered offset. colour presses to| Sudbury area have led Interna-| and metallurgical processes. The | - i.) improvements will follow ‘ 1005 Victoria Avenue, Niagara Falls, Ont. 
second place in this country and in| feed into the newspaner presses. tional Nickel Co. to complete an | principal development, the com- P of el $ 
the world. We are not, however, | So, in, syite of many difficulties and | agreement with the United States pany said, which makes the new ) Telephone 7500. 
resting on~Our laurels and I hope teething troubles, we are now able | Government for “quick delivery” | project feasible, is the comple- | ¢ 
to be able o report next year 8") to print full offset colour in the| of 120 million Ibs. of nickel and tion of extended pilot plant ; 
even higher figure. Argus, and do so three or four}399 mijlion Ibs. of electrolytic | studies of a process for the treat- | 4 

The higher sale enabled us to! times a week. This development has : ; ons} 7 
effect a small increase in our adver-| caused much interest all over the | °PPe: ment of nickel-bearing pyrrhotite $ 
tisement rate in Februagy this year. | world and has been favourably re-| By-product iron ore will also for the recovery of nickel and 7 
In spite of this increase our columns | ceived by the newspaper-reading | be turned out. iron. This process, under continue || $ 

| ee i i i i et i, ati dint My, Mh aida tidied tind tat titi te te 


are fully booked —-perhaps because | gnq advertising public of Victoria. 
our square inch per thousand rate) Our other Australian investment 
still shows a smaller percentage in-|{, in a chain of broadcasting sta- 
crease over pre-war than that of | tions. mostly in the state of New 
ary other Sunday paper. South Wales. During the past year 
and at the request of the Australian 
ae re Government we reduced ee 
TER ing in this group. A proportion o : wane 
As you know, your company has) ond shares om ar at a small ot Seer eres — 
a@ large interest in the Daily Mirror. | profit to the Sydney Morning Herald | f oducti Pri t j 
This interest was reduced during| and to several prominent Aus-|°, P¥ uction, Price for electro- 
the year by the sale through the | tralians so as to bring our holding | lYtic. copper is 27c Canadian a 
Stock Exchange of a million or s0/|in this group to something under | Pound. Both prices are subject 
non-voting Mirror ‘A’ stock units.| 45%. The group is doing very well | to escalation on an agreed index 
This was due to a desire to improve | and made more money in the first | of changes in specified economic 
re omen a = to | six months of the current financial | factors. 
enable us take advantage Of any /vear than in any full year in its . ‘ ; 
opportunity for profitable invest-Thistory. : , Q _By substantially increasing 
' |nickel supply, larger quantities 


ment that might be offered us. The | - 
Dail aivror” sale is up and has; PAPER MAKING IN CANADA of nickel should be available for 
}all purposés, it is thought. 


touc’ its highest level since the; Our paper interests had a set- 
increase in price to 1%d. We are | back last year but are now doing 
hopeful that this increase can be|well. The profits of the Anglo- 
maintained in spite of Renee | saan oe a r _ 
competition both from the rejuven-| were slightly over $2,100. after 7 - 
ated Sketch and from hm apnbert taxes last year and look Vike being | mercial under present conditions. 
brilliant and resourceful contem-|more than 59% better in the cur-|It will also require substantial 


| The cSntract is with DMPA and 
| deliveries—at . the rafe of two 
thillion lbs; of nickel and 1,666,- 
666 lbs. of copper &@ month—start 
in December. The: DMPA ‘pur- 
chase price fefleets: present mar- 


slogan “Clothes that Stand Out 
page | 


at 3-D advertising in a Canadian 
magazine, the ad is expected to 
be something of a “shocker” in | 


Men’s Wear’s ad shows a mode], 
wearing a light«colored syit, 
standing in front of two other 
men by a lafge stone fireplace. | 
t,| Three-D throws the whole scene | . 

|color print, but ou 


The ad is the idea of J. R, |‘ Seeak. 


advertising representative. Long | glasses — attached loosely to a 
an avid believer in realism in | page in the magazine — have one | 





| plant for the latter operation, 


The | 
|new project involves mining and | 
treating 10 million tons of under- | 
| ground ores which are not com- | 





















| clip out the 3-D print and display | 
it in their stores. * | photo looks much like a two-color | 

One-ad: double selling power. print that has slipped out of reg- | 
\First, it gives the retailer an/ister on a press. It's a fuzzy 
effective picture of the manufac- | double-exposure in red and green. | 
turer’s product, Second, it pro-| -The process is by no means 
vides him with an eye-catching / revolutionary. Early 3-D movies 
(and very different) display for| were made this way. Fact is, 
his shop. |that’s where Mr. Johnson got 

The Men's Wear 3-D process is | both the idea — and his 4,000 3-D 


simple enough: Two color plates | “s!asses.” 
(half - tones in red and green are| Jt took weeks of work with) 
printed together, much - like a| Photographer John Sebert, who 
t of register, so | ™ounted two cameras on the 
same tripod, to produte the cor- 
; rect exposures, Mr. Sebert spent 
Small cardboard-frame eye-| gays tindihg two lenses with pre- 
|cisely the same characteristics, | 


, 


FIVE MILLION PEOPLE | visit the 


Niagara area per year. The publicity 





value is tremendous for firms wishing 
to cultivate markets in both Canadd and 
United States. 
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Many excellent prominent industrial 






ous study and development for | 
several years and referred to at 
the last several annual meetings 
of the shareholders, involves re- | 
moval] from Inco’s ores of a con-| 
siderable portion of the iron con- | 
tent, which can be recovered as |} 
marketable iren ore. The company 
will be proceeding immediately 
with plans for installation of 








| BRITISH INSULATED CALLEN- 
DER’S CABLES LTD., London, Eng- 
land, consolidated net profit of 
£3,464,435 for 1952 was 13.4% higher 


than 1951 net of £3,054,868. 
Company has acquired the wire! 


and cable business of Phillips Elec- ,BICC include rolling, drawing and 
trical Works Lid. with works at | secoumee ae and eae 

; a anufacture of a ran 
Brockville, Ont., and Montreal, and rubber, Chettatplagticn teleocimiieel: 
formed a new Canadian company | cation, enamelled and other covered 
{known as Phillips~ Electrical €o.| wires and cables, reports Chairman 
(1953), Activities taken over by/ Sir Alexander Roger, 





tet “LION” 


HELP SOLVE YOUR GRINDING 
WHEEL PROBLEM. 
MAKERS OF VITRIFIED, SILICATE 
AND RESINOID ABRASIVE 
PRODUCTS. } 






























Nearing completion of the 
company’s program to — permit 
treatment of 13 million tons of 
underground ore a year was also 
a decisive factor in realization of 
the project. ‘ 


CARS INSURED 


gf FOR BUSINESS OR PLEASURE: 


AAR SS oaths 
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For gears 


porary, the Daily Express. 

Our interests include, as. you 
know, a third main newspaper 
~ property in Reveille, which has 


| rent year. The company is a large 


manufacturer of unbleached sul- 
te. pulp, in which the market 
been none too good. It has also 
business 


without fears 


J 


|capital expenditures for under- 
ground and surface equipment, 


Capacity Greater Now 








(ten Mente Ragin men op ili on «Mw 
something over 

3,600,000. In the past year its profits 
were lower because of increased 
eee costs. This was due to the 
ively efforts of the Weekly Over- 
seas Mail and of Tit-Bits to muscle 


has a-capacity of about 21,000; The ability to turn out in- 
tons a year of various grades of!creased quantities of nickel is 
board. It has now an interest in.a|/made possible by mining and 
company making semi-transparent | metallurgical Ae velopments 
glassine paper and is always on = | which permit the turning’ out of 
lookout for new opportunities oF | the extra two million Ibs, of| 


| 


gear 
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in on our market. That Reveille 
has no cause for complaint at the 
measure of success which its com- | 
petitors — or shall I say imitators 
— have had is evident from the 


circulation figures I have quoted, | the 


which represent an increase of | 
550,000 on the year. | 


RISING SALES IN WEST AFRICA | Mills. Our Gulf shares constituted a | in areas outside the Sudbury dis- 


In West Africa we are now inter- 
ested in three newspapers. The first 
acquisition was the Daily Times in 
Nigeria. This paper increased its | 
price to 1%d. during the past year 
and this led to a temporary set-back | 
in the sale, but now the sale is 
rising again and in March showed | 
an increase of 2,000 a day over last 
year. The sale is now round about 
50,000 -and that company seems to 
be on a steady profit-making basis 
It is building a newspaper office in 
Central gos in three stages, of 
which the first is nearly complete. 

On the Gold Coast the Daily 
Graphic has come up from 3,000 to 
41,000 in 2% years. It has given us 
great pleasure to welcome Sir Leslie 
M'Carthy, the distinguished Gold 
Coast jurist, on the Board of the 
Daily Graphic company. Sir Leslie 
also recently became Chairman of 


the new Gold Coast government- 
sponsored National Bank. Our hope 
that the Daily Graphic company 
would by now be earning steady 
profits has not been realised, though 
it got out of the red in two recent 
months for seasonal reasons. Here, | 
too, building is taking place. and 
here, too, I am confident that we 
have a fine investment that will 
improve with the years. Both in 
Lagos and in Accra a Sunday paper 
is being planned and this should 
hasten the day when steady profits 
are made. 

During the past year the Daily 
Mail in Freetown, the leading paper 
of Sierra Leone, was acquired. It 
had only a very modest sale, but 
this has increased under the new | 


it is our hope that, when a suitable 
Office has been built and the neces- 
sary plant has been installed, we 
shall have an interest in another 
West African newspaper able to 
hold up its head in the company of 
its flourishing contemporaries in 
Nigeria and the Gold Coast. In each 
of these territories our newspaper 
has a sale greater than that of all 


exnansion. 


During the vear the ‘share inter- 


est of vour company. and of the | Peak capacity. 
| Daily Mirror, in the Gulf Pulp and) 
Paper Mills was sold for £75,000 to | 


malgamated Press, and your 
company bought the shares held by 
the Amalgamated Press in the 
Aneglo-Canadian Pulp and Paper 


30% holding which we have held 


|dividendless since 1920. The cost/and present certain long range 
| was originally £300,000 and some of | and major projects which could 


your company’s vreference shares 
were issued at 22s. 6d. to pay for 
this unhappy investment. However, 
it was long ago written down in 
your_company’s books to £1 so it 
only represents the final end of a 
venture that did not come off. 


BRITISH PAPER MILLS 
Our other big investment in the 


| paper industry is in Albert E. Reed. 


the big Kentish paper makers and 
converters. Like all English mills 
they suffered severe stock losses 
last year but the company is s0 
sound that you have every reason 
to hope that the annual accounts, 
when they are published shortly. 
will still further enhance the 
reputation of this great -enterprise. 
In the last year it acquired con- 
trol of the Empire Paper Mills from 
Associated Newspapers and this has 
enabled it to extend its interests 
in the fine paper field. The disas- 
trous floods earlier in the year look- 
ed threatening at one time, but in 
the outcome no appreciable damage 
was done to any of the Reed 
properties. 

I hope this summary will give 
you an idea of the m&ny enterprises 
in which your company is interest- 
- I myself have travelled. over 
50,000 miles in the past elve 
months inspecting the various com- 
panies of this group. Anything may 
happen in this uncertain world but, 
as far as we know how, we mean 
to maintain your company’s position 
as a partner in the largest and 
soundest newspaper enterprise in 
this, or perhaps any, country 

During the year our relations 
with our employees have been bet- 
ter than ever and I should like to 
_ this ty of thanking 

1 of them for their efforts, without 
which the results befote you would 
not have been obtained. . 


nickel a month over previous | wT ACT TY machines 
s 

To meet DMPA requests for | PO tet spe 

quick and temporary additional | 

'supplies of nickel for the United | 

| States, Inco had speeded up its | 

| exploration and drilling programs | 





{trict and was able to develop 


{be brought into production or 
serve as standby capacity for any 
emergency, In view of the num- 
ber of years which would be re- 
quired before these projects could 

| be completed, the VU. S. is at this 

| time requesting the company to 

proceed only with the present 
Sudbury district project. 

On March 12, 1953, the company 

| was able to advis¢ DMPA of the 
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Free Exchange 


With Germany 


The action of the West German 
central bank (Bank Deutscher 
| Laender) in allowing West Ger- 
| man traders to deal in Canadian 
| dollars is recognized by Canadian 
| bankers and traders as a further 
stimulus in trade between Canada 
and West Germany. 

The exchange rate for Canadian 
ee can now be qudted on the 

est German financial exchanges. 
(Now $1 = 23.60 DM’s). Also, 
West German foreign trade banks 
can, now exchange- Canadian 
dollars freely against Deutsche 
Marks and U. S. dollars and with 
| the Bank of Canada and 10 Cana- 
dian chartered vanks. 

Previously all transactions be- 
tween Canada and West Germany 
had to be placed through U. S. 
dollars via New York with some | 
| loss in exchange, Today, the West | 
German trader selling to Canada 
will save on commissions. 


MARKET PRICES, 1900 
TO CHOICE EGGS, 
iit¢ TO (3* A DOZ. 
MAPLE SYRUP 
75¢ PER WINE 
GALLON ‘TIN 


7, 


A 
FIRST PATENT ISSUED BY | _ FIRST WINNIPEG 
CANADA-FOR A WASHING 


MACHINE, 1824 


i 


ALCOCK BROWN MAKE 





GRAIN EXCHANGE 
ORGANIZED, 1883 






77 DUNDAS E., TORONTO —EM. 8-11.11 





KING AND BAY STS:, HAMILTON—3-0922 ALSO WINNIPEG 


eee, “SINCE 1786 





MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY 
we a ree 


. 


STREET RAILWAY BEGUN 
FROM HAMILTON TO 
RUNDAS. | 78 


JIMMY McLARNIN WINS 


PARADE DAY FOR UPPER 
WORLDS WELTER TITLE 


CANADA MILITIA DURING 
EARLY 1800'S 


ad nee La~ 
PROCLAIMED CAPITAL JAKE GAUDAUR OF ORILLIA 


WINS ROWING CHAM ip 
OF AMERICA, 1886 


BILL JOHNSTON® PIRATE 
OF THE THOUSAND ISLANDS, |KINGSTON 
DECLARES WAR UPON THE OF THE PROVINCE OF 
BRITISH CROWN, |! CANADA, i684! 


BABY YACK OF TORONTO 
WINS CANADIAN BANTAM 
* TITLE, (1937 


_¥ 

NEO HANLAN WINS 
ROWING CHAMPIONSHIP 
OF AMERICA, (878 


UPPER CANADA ACADEMY| CORNERSTONE LAID OF 
KINGSTON GRAVING 
DOCK, 1800 


































management from 1,200 to 5,500 and 


- 7 . 
eee rapect se be The tourist and Canadian busi- | 
nessman with Canadian travelers’ 
cheques in West Germany. will 
stand to get more for his dollar 
if the Canadian dollar is worth 
more than the U. S. dollar. Pre- | 
viously they had to be exchanged | 
at par with the U. S. dollar no 
matter what the free-market 
differences were. 
The foreign exchange banks of 
West Germany are also author- 
ized to open, as agents of the 
central bank, Canadian do 
accounts with the Canadian 
banks. They are also authorized 
to: buy Canadian coins and notes 
for their own accounts to deposit 
them to their specie accounts and 
sell them for tourist n ; trade 
|} freely among each other in such 
notes and coins; send Canadian | 
dollar notes and coins directly to 
their correspondents for crediting. 


« 


other newspapers put together. 








E: B. MAGEE LTD. 


ENGINEERS — FABRICATORS 
IN 


PLATE - STRUCTURAL 
STAINLESS 


. P.O. BOX 189 PORT COLBORNE, ONT. 














DARD Ss 
COFFEE ALWAYS DELICIOUS : 


BRITISH, WARNED BY LAURA j|OURMUTTON PIES THE BEST CALL) PERCY WILLIAMS FQUALS WIS | US. FRIGATE CAPTURED 
IN Y &. GET A IO*LUNCH OWN SBR ep e AT 
100 METRES, 193 


ONE OF A SERIES OF CALENDARS DESIGNED TO 
RECALL FOR CANADIANS TODAY SOME OF THE 
INTERESTING EVENTS, BOTH GRAVE AND GAY, 
IN OUR COUNTRY’S COLOURFUL STORY,... 


Presented by NM 


~ 
% WE KEEP.UP THE STAN 
FIRST FLIGHT IN 


PAGE'S BALL ONAL | QUE 
873 


CANADA.CELEBRATING | SANDY SOMERVILLE, LONDON 
VICTORIAS DIAMOND | WINS CANADIA 











st - 
. “ - : 


Certified Public Accountants 










‘ Certi fie So Danii. ‘A-reaiegiesss Co, of Canada 4% preferred. 


5. A, NORMAN, C.P.A. M. £. SHEPPARD, C.P.A, tL, F. ELLIOTT, C.P.A. Ltd. common 





i Management and Industrial Consultants Robertson Mig. 


PAUL &. DUFRESNE } L. G. DAIGNAULT \ T. BR. McLAGAN 





MANAGEMENT CONSULTANTS | balance of $163,357 tax-paid un- 


15 Wellington St., West Aldred Bidg., 507 Place d’Armes | distributed income already car- 
TORQNTO, ONT MONTREAL, QUE. |ried on the books: Total will then 





each of the currently outstanding 
65,335 common shares. 
Capital will be increased by 





URWICK ORR & PARTNERS LTD. |/ssiabon’ Sinacd ‘nts 2 


CONSULTING SPECIALISTS IN’ * 
| fund 6% preference shares of $20 
ORGANISATION & MANAGEMENT | par. Existing common shares are 


ROYAL BANK BUILDING * TORONTO =e EMPIRE 3-9033 || to be subdivided into 130,670 $1 | 
: f cumulative participating prefer- | 







130,670 n.p.v.. common shares. 
. | New’ 6% preference shares are 
P. A. MANAGEMENT CONSULTANTS —_{ to be distributed to holders of the 


LIMITE 8 new common stock as a tax-paid 


distribution, equivalent to ap- 
602 Royal Bank Bidg. 460 St. John St. 


proximately $4.68 par value of 
TORONTO 1, ONT. § MONTREAL 1. QUE. |new preference shares for each 
’ . : : ° 7 


|new common share. Distribution 

; will probably be mad@ June 26, to 
. . shareholders of record June 24. 

© Consulting Engineers Assuming a present holding of | 

~ . | 100 old common shares, the above 

| Changes will give the shareholder 

CAMILLE LE CLAIR inew 6% prefererce stock (46 

ME1-C., MMBCHE.. PENG. shares plus a fractional certifi- 


f Indust Se ener i neespeotl hanical Equipment cate $16 par value); 200 shares 
$s eronautica yaraulic cnanic ‘ es . 
Eee access seaiaees Engineering products and Styling. of $1 cumulative, .participating 

Lubrication problems. _ n.p.v. preference stock, and 200 
73 KING ST. WEST, TORONTO TEL. EM, 6-1861 shares of new common stock, 
The regular quarterly dividend 


on the old common stock of 50c 





em. 





Main Rensaa & Minsos Canadian-British Engineering | shareholders of record i May 15. 
: ‘crit a ond supervision of in- Consultants eR etal 
ustr 


aes commercial , buildings, Water / Senet, argoren, agzerene, Cc. S. E. Officers 
enmanne concrete design, posal, etc. 


JOINT OFFICES: TORONTO, ONT., 39 DUNBLAINE AVE.—TEL.; HU. 9-5696 Re-elected 
7 EDMONTON, ALTA., 9130 JASPER AVE.—TEL.: 23865 


‘Canadian Stock Exchange have 


CONSULTING ENGINEERS retary-Treasurer W. E. Morgan. | 


: J. V. Emory of Dawson, Han- 
@ Reports, Detign, Supervision | naford’ & Co., C. E. McKenna of | 


NIAGARA’ FALLS CANADA |) O’Brien & Williams, and M. P. 
| Reilly of Major & Co. were newly 
| elected to the Board of Manage- | 
ment. 


SIR ALEXANDER GIBB & \PARTNERS COMPANY 





CONSULTING ENGINEERS ‘RK E P ae R T * 
Queen Anne's Lodge 4 Wellington Street East eee pond = nogtauins ce 
LONDON, ENGLAND TORONTO, CANADA | men The Financial Post has -a zat 


form method of presenting corporatio 
accounts. Variations from the emene 
nies’ published reports are footnoted. 


| C. D. SCHULTZ & COMPANY | seen 


LIMITED ‘ SHEER SILK HOSIERY MILLS 
MLTD., Sherbrooke, Que., net loss for 
Foresters and Engineers .14 1952 was $45,634. In 1951, net profit 


a 
y 1 J S was $33,960. 
ENGINEERING -@ MANAGEMENT @ FOPESTRY Cheap imports made it i ssible 





Pe eee 





| machinery, reports President Dallas 
Grant, and consequently sales} 
|dropped from ee dozen to 62,000 


WALKER and ASSOCIATES Ltd. | “iis: 532° °°" * 


Company’s new knitting division | 
CONSULTING ENGINEERS at Sussex, N.B., began partial pro- 
Electrical and Mechanical, Structural and Process Engineering. |) ductior? in December. Gross profit 
Reports, surveys, design and supervision. on its operations for the first two 
46 Ferguson Avenue South, Hamilton months of 1953, before depreciation 

: jand taxes, was \$22,000. 
By assuming full allowable depre- 
ciation in 1952 costs, company is 


oe 








The inf d ini f the president. 
Mee TRLOPMMENIT | txpetienced in markt analyte 8g aaah Seat 





MOES .. os sce 204 70,847 
, given regularly in this investment jee ereinas Sees “=a .* pas 
CONSULTING ENGINEERS feature. For profit add their view: | Int & exch. hate 5.356 4.051 

' 
Indviviet Minera 404 Mecivon win, | POINtS to yours. You get them in ia 2: Nasi Saison 
Chemicals Celgery, Alberto | Le Pref. divd seve 17,874 17,270 
— : - BY MAIL ONLY $6 A YEAR Surplus for year .. sere *43,508 16,690 

*Loss or defic 





| Earnings per Share and Dividend Record: 
Preferred 


Ree eee) 

MARSHALL, MACKLIN and MONAGHAN Cees poids 2203 ane ast) 
Professional Esgineers, Ontario Land Surveyors CONDENSED BALANCE SHEET 

PIPELINE SURVEYS CONTROL SURVEYS [Jcan PT cies: hes. 

Town Planning, Tepegrephic Mapping, Subdivisions, Municipal Engineering || jnventares fee's. seats | sTate 


| 154 MERTON STREET, TORONTO 12 Phone MO. 9695 





McCUNE ENGINEERING LTD. 
Consulting Engineers 

MINE, MILL AND INDUSTRIAL PLANT DESIGN 

129 Adelaide St. W. EM. 4-5408 TORONTO 1 









Fle REPRE CE EE BINT ere oy, 








ONE | VIEW OF THE MARKET = Y o U AS K .E D. Cs... | PROFESSIONAL DIRECTORY 
NVESTMENTS ' {improving the com s posi- @ Consultin Sin e Engineers ~ atk @ 

- ‘Here Are Stocks Tr aded . City Gas & Elec. re sie 31, 1952, 5 i ze ee . - 

WRIGHT, ERICKSON, LEE & CO. By Great-West Life in ’ 52 some information on the shares |{8¢, 1981-82 year, in accordance | aie? 


66 KING. ST. EAST ! Canadian life insirance com-|Dec. 31, 1952, together with} These shares, 100,000 of which | were written off against the com- | ‘ MONTREAL j 
HAMILTON, ‘ONT. HARQLD P. WRIGHT, CPA |panies have an. investment of ee from the previous year:} are outstanding, are not listed on | mon share capital of the com-| enen 4123 Sherbrooke St. West, VANCOUVER 
; ie Licensed Trustee and Receiver, ete, | $81.7 millions in Canadian a cnet an exchznge. However, they) pany: Loss of $23,223 on sale of|| Canada Permanent Bidg. Westmount, Meatréal 6, ?.Q. Royal Bonk Bidg. ; 
i's As a service to its read- G Deec3l Dec. 31 | have been selling on ine unlisted | Plant Val Morin; provision of $4,- | ; 
; \ers, The Financiat Post presents |, Preferret: 193 185t_ | market lately at around $1 per| 728 made for doubtful accounts ; 
| here one of a series reporting on | B “Telephone 6% ..... 00-3... |] share. There are relatively few receivable; the sum of $377 being : ; 
. ‘A ; ; | the holdings of indiwidual com- | a Ltt Purr Set .. --+ 1000 s++08+T sales of these shares. adjustments of charges for the J. EDGAR DION ’ 
ANTON JENSET & CO panies as well as changes in| Shawinigan W.& P.4'5% 4290 :.....]| The company’s annual report) Operations in 1950-51; loss of $55,- ; : ; 
: ° their holdings of Canadian pre- | Souther Can. Pr 6% .. 500 .-.--- | for the year ended March 31, 1953, | 680 covering the operations pf Consulting Management Engineers 
Certified Public Accountant ferred and common ‘stocks ‘last | Can. Industries Ltd. 7"; :. ‘300 ...... | has not yet been issued. It is; Previous years up to March 31, MONTREAL ; 
: a : | year. | Bom. Tar & Chem. $i...” ase] expected to te available ‘fairly | 1951; and the adjustment of $377 : 
TORONTO ‘BRAMPTON. | Dom. Textile 7% ......... ii ......] Soon and wil] show what progress regarding federal income taxes | 443 SHERBROOKE 57. W. GLENVIEW 1433 4 
; Great-West Life Assurance Co. | | Fraser Cos 4% Oe eccaeh has been made toward improving | for prior years. ‘ 


| | Goodsear Tire & Rubia 2.000 |... ¢ 
in 1952 reduced its holdings’ of T° "Tanaccoe 4% —9,590] the state of the company’s affairs 


preferred stocks from 2.3° to) Imp. Varnish & C. $1.50. 1.000 ...... : ° ° . oie 
. '2.1% of total invested assets, Com-| Moore Corp. 4% 05-00-2500 2200 by ‘the management which took int, Firm Named |¢ Barristers .and Solicitors 
: }mon stockholdings remained) Nat. Grocers $1.50 . a eepeel tees , ; * 
H. J. CORNISH & Co. steady at ase of invested assets. | 2, Senith Paper Mille $3 Paaee” ., oenges aie the a oT esas ok 31, Rink Floor Agent 
; ; |Stocks were carried at'a total) Commen: Py eee » ETOSS antes 8 yet show-| E. J. Wright Utilities Ltd. of D i j 
: Certified Public Accountants ivalue of $11,402,371 on the bal- | Aluminium btd. sessvees 2200 * 42,200 ed an increase of about 39% over Strathroy, Ont., has been named Fennell, McLean & Davis R. G. H. ALEXANDER 
H. J. Cornish L. Ff. Corish D. Mitchell ance sheet at Dec. 31, 1952. | Can. Celanese Lid. <0... GBs. a aioe year, a eens. | exclusive agent in Canada for a/| . oe 4 Selishors a BARRISTER & SOLICITO 
294 DUNDAS ST. LONDON, ONT. ||” During the year, in its holdings| Ford Motor ot Gunw '"-!": Meo 2°": fea gas” ceevice. “After ali Unique American-made ice rink |} Snce's Gori, GW. 6. Ne 330 SAY seReT 
; ae OP Sere | eecnde ieee gened BF aap charges, including depreciation flocs and. piping system. Telephone €M. 3-7382. Cable Address Thimeon TORONTO 1 
; -} Life: | Ogtivie Flour Mills |. Cae hl i 95.255 : ‘ Wright's franchise, arranged || 995 Bay Street Seconda: Galante 
ee ive socks. De Bisel Co. of Can. 5 «v.66 B00 sees. sate ce A AOE nas aa through E. R. Carpenter of Cleve- | ls ; ye ee 
‘ 'minion Tar emical Co. $1| the Dom. Bank...’ 11000 777°" ine *S** | land, entitles the firm to sell and 
NORMAN, SHEPPARD, ELLIOTT & CO. preferred and Imperial Tobacco “Adjusted for S-for-f stock split. of $14,203 was shown, against advertise the Carpenter Mono- | 


—Added one stock, Aluminium at 


: ‘ Here are holdings of Canadian =e ; e : C , . & 4 3 
147 University Avenue, Toronto 1 EM. 3-9238 preferred dad commen itethe ot policy loans, 2.6% stocks, 2.6% at March 31, 1952; a year earlier, 24 years, are claimed to have Barristers, Solicitors, &c. 





Bonds: 
DUFRESNE McLAGAN & associates | Alters Capital |) 26: 3) 3 2 Silo Architect | SAMES 8: BECKETT | a 
c sanneenen ers apl | Other aiviocns 28.9 23.3 25.0 239 renuects BARRISTER & SOLICITOR or . 
on 62.7 65.6 70.7 THE TRUSTS BUILDING a 
nn en ee |” Shareholders of P. I. Robertson | witty @° © aE OTTAWA 4. Fw Lia ac. i i Siem ame 
BANK OF NOVA SCOTIA BUILDING HArbear 9000 MONTREAL eet Co., Milton, Ont.) Urban ‘1072553! a7 261 238 194 GREEN BLANKSTEIN RUSSELL and ASSOCIATES DEPARTMENTAL AGENT Be OT o pereten 
ave approved changes in com- | ie HE actemce enienl TRADE MARKS Cable Address: *LAMER' Phone: EM 8-293! 
pany’s capitalization and a fur- | » ictal pines rivet <2 wr i Ss wr ARCHITECTS AND CONSULTING ENGINEERS 
ther tax-paid distribution as per- | Stocks: a) 
Itant , (a) r 2. : NE ST. N. WINNIPEG, MANITOBA : ; 
° Management Consultants ee = ares 95A of ray Sane ae @ Consulting Economists e Patent Attorneys 
ncome Tax Ac ras wb Bhar §, ON hee 
Company plans to pay av tax! p2e'Pisigs:: 38 22 37 3 ’ | 
J. D. WOODS & GORDON of $79,362 on accumulated surplus | Other ......++. oo (13 16 =6LT (18) @ Consulting Business Psychologists Canadian Business Research ae a 
LIMITED | of $529,084, which will permit an | Grang Total .... 1000 100.0 1000 1000 - RIDOUT & MAYBEE 


l|addition of some $449,721 to the | 
lea $613,079, equal to $9.38 for | 


$640,000, divided into 32,000) 


ence shares, no par value, and | 


a stock dividend of $936 par value | 


! per share will be paid July 1, to, 


Last ‘year’s officers of the | 


‘been returned by acclamation: | 


4 Chai -J Forget, Vice-| 
H. G. ACRES & COMPANY President H. K Crabtree and Sec-| 


VANCOUVER, CANADA © SEATTLE, WASH., U.S.A. || +. company to operate any prewar | 


E . permitted to claim $20,800 credit for 
MARKET COMMENT overpayment in income - tax, says | 
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company totaled $511,663. During 





STEVENSON & KELLOGG LTD. 


of City Gas & Electric Corp.? Consulting Management Engineers 





|directors, the following items 





















































a net loss of 14,640 in .the! y:45; ‘Di 
The company’s invested assets} previous year. Financial position Seis Gaeedans ic teal Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 


b awe consisted of 60% was strengthened, with net work-| “These floors, which have been Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
Onds, .25.9% mortgages, 46 ©} ing capital of $17,741 being shown jaiq in rinks across the U. S. for : 











real estate and 1.3% other invest-| current liabilities exceeded cur- solved the problem of pipe corro- | 
fos og < ee “ ree rent. assets by $30,373. sion and floor disintegration. | 
feat Se Since on Pee ee We are told that further pro-| Wright’s Canadian service also 

. . *'| gress was made last year toward’ will include engineering. 


Analysis of Invested Assets 
1952 —_ 19 50 1949 


WINNIPEG, MANITOBA 


















































Suite 509, 112 Yonge St., Torente, Canada. 
Telephone EM 8-3467 80 King St. W., re 1 


Operation Analysis ond Control installe- G.~E. Maybes, @.C., 

tions, Planning ond Forecasting. Financial J. A. Legris Jt., B.A., a A 
Analysis and Finencing. Moarketing. New R. V. Jockson, 8 A. (Chem. 4 H ct 
ond [mpreved Products, Commercial Re- W. LJ Hayhurst, B.Se.) 

porting. eT, 





BOIS & HOWARD 


e Appraisal of Executives & Salesmen 





COMPANY 

REPORTS 

Teo assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post bas a uni- 
form method of presenting corporation 


accounts, Variations from the compa- 
nies’ published reports are footnoted. 


| Pablie Utilities 


| OKANAGAN TELEPHONE CO., 
Vancopver, net profit for 1952 was 






e Management Development Programs 
e Organization Flanning 
1410 STANLEY STREET MONTREAL 








@ Customs Consultants 






e Chemical Engineers 










CAPITAL CONSULTANTS 


Counsel and representation in Customs & Excise 






DONALD INSPECTION LIMITED 









$85,088. . . . gi 
The holding company, Okanagan Chemical Engineers ° 48 ilm Street P.O. Box 1182, OTTAWA PArkway 2-5675 
i ae oo aan on was ee Analysts Toronto Vancouver—H. M. Speirs, B. Com. Seskatoon—Frank Lovell, 8. Com. & 
up during under a plan for ; Teleph Alme 0768L Telephone: 94300 
simplification of capital structure, Metallurgists Tel. EM. 3-4067 KTR: ae 






which involved an exchange of stock 
of the operating company, Okanagan 
Telephone Co. 

New rates, providing for an 
average increase of 11%, became 
effective Aug. 16. Wages were ad- 
vanced 11% on Jan. 1, 1952, and 2% 
jonJan. 1, 1953. 
| Telephones in service increased by 
1,062, bringing. year-end total to}] 
| 16,017 with 120 unfilled. orders. 
| Number ef completed long distance 
calls rose 12% to 619,473. 

Net capital expenditures amount- 
ed to $676,198, largest in company 
|history, reports President F. A. 
Sherrin. The main part of company’s 
postwar ‘expansion program, when 
completed this year, will have cost 
over $3 millions. 

“Our systerh is now completely 
rebuilt with nearly 90% of the latest 
type of automatic equipment,” sa¥s 
| the president. 

INCOME ACCOUNT 


| Year Ended Dee, 31: 1952 
| Gross FOVONUE .....cesesessasees $887,915 








e Petroleum Engineering e Oil and Geophysical Consulting Engineers 
















W. G. BAHAN, P.Eng. R. J. ROUSSEAU, P.Eng. 
C. J, McFEELY, P.Eng. P. K, FLEMING, P.Eng. 


Canadoil Consultants Ltd. 


CONSULTING PETROLEUM ENGINEERS & GEOLOGISTS 


Complete Welsite Supervision — Reconnaissance & Detailed Mapping 
Lease Evaluation — Petroleum Engineering 























TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management C onsultants 
Weles Hote! Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224.63132 
R. POT 































10856—82 AVENUE 
EDMONTON, ALTA. 





E. TRAFFORD F. KLAUI 





Phone — 393001 





Less: Dper. XPS. ..ccsccseccces 493.962 
Net earnings oes weescccccecccoce 393,951 


GED. vans cs cvedecccreee’ 131,577 
Bn CNG, LOGE) = vccvcdeccactes 79.639 
Other int. ... eeccesce 3,134 


Bd. disc. & exp. w io . eréccnecs 4,113 
TOONS COTE: be kc os cpadecsovoces 90,400 
eS GEOR. 0.0%. yscvevceveccccsces 85,088 


Less: Pref; divds. ..ccoccscccecs 10,000 
Common divds, ......... sa0e 65.099 

Surplus fer year ..... eo 9,989 

Times Bond Interest Earned: a 
Before deprec. ..... ee 4 

| After depréc. .4... eseece 3.26 
After allother interest. 

| Earnings per Share and Dividend ey 
Preferred (mew) .....ccesccees $1. 



















Paid .. 0:20 
Common ‘fold D eves ease 
Pa oPocvsepes 0.20 
Common inews eee soee 0.36 
PONE sicncevicgodvescsvcdecce . 0.20 


CONDENSED BALANCE SHEET 
Dec.31 May3i 
As at: 1952 41952 
Cash .. -cssceeeeeseees _ $171,779 $357,053 
| Mkt. secur O  cankdaxee 349,700 


| Accts rec. ....csesesee 53,078 53,547 
} Inventories ........+. . 152,905 119,260 
Total curr. assets ... 727,462 529,860 


| Preod. exps.& ....is0. 15,051 29,179 
Deferred chgs. ...... ° 144,934 134,138 
Bond pur. sf. ..sssess 2,000 
| Fixed assets? ......... 3,176,243 2.897.639 

Total assets 4,063,690 3,597,816 
| Acctsy, etc., pay. 138,751 200,746 
TOME DAY. . 02s ccccete 58,075 28,295 
S.f. pay. due ........s6 24,000 

















¥ 





Total curr. lthbs..... 220,826 229,041 E 
Funded debt .....J... 2,135,000 2,180,000 0 Electtic and 
Capital stock .....eee50 1,479,150 1,094,150 : 
Contrib. surplus ..... » 115,500 non-electric models 





Capital surplus ....+. ° 2,755 2,755 
Earned surplus ..... ° 110,459 86,870 
“Mkt. value .......06 349.275 By eter ft 
*After deprec, of. es 607,984 596,846 
4Pro forma. 
SIncluded in curr. assets in co's report 
| Werking capital ...,. 506.638 §=300, 819 T-. 
Contingent ability as at Dec, 31, 1952, 
totaled $318,780 on capital projects payable 
| within 12 months. 




































The machine that gives 
. instant. answers ~ Comptameter! 

Direct Action does Jit. 
No presetting of dials, levers, bars. 
Automatic accuracy, too! 
Three-way Error Coutrol is 

$ positive, dependable. “ 
Call the Comptometer 
representative. « 






































Oe 
¢ 9 
Comrromerer (Registered Trade-Mark) Anorxe-Catcou ’ ; 
Latino Macuines, Felt & Tarrant. Ltd., offices in . : 
Toronto, Hamilton, Ottawa, Montreal, Winnipeg, 
Regina, Calgary, Edmonton, and Vancouver, 


be 




















‘Rene de Cotret, Ferron Nobert & Co. 
* Branch Drummondville + Shawinigan Falls 
Three Rivers, Que. 


Clarkson, Gerdon & Co. 
CHARTERED ACCOUNTANTS 


Torente @ Menireg! @ Hamilton @ London 
Winnipeg @ Raging @ Celgory © Vancouver 


P. S. ROSS & SONS 


Chartered Accountants 














trading 539 above UV level 












oy share (included 25c extra) 
1%. 

First quarter 
slightly from comparable 
level, but still relatively high 


Henry BARBER, MAPP & MAPP 


Chartered Accountants * 


112 YONGE ST., TORONTO Trustee in Bankruptcy 
Phone EM. 4-4244 KRIS A, MAPP, F.C.A, 






steady. 
Canadian asbestos producers 





first quarter, 


MeDonald, Currie & Co. 


Chartered Accountants than 1%. 




























|and balance due to substantial 
| increase 
|since preliminary plans con- 
| ceived, 


Higher cost will be offset by 
more efficient operation made 
possible by advances in milling 
technique and design, New mill 
will extract greater percentage of 
asbestos from ore, also. produce 
better grade fibre. Daily capa- 
city 5,000-6,000 tons of ore daily, 
or about 259% addition to output. 
Has already set-aside $6 millions 
out of earnings toward cost of 
project. 


e 

B-A Oil 

| Current chari shows B-A com- 
| Mon, at recent market price of 
| $18.50 a share, selling 54% above 
UV level, leaving 62% rise pos- 
sible before reaching overvalua- 
tion level. 1952-53 high $26; low 
$18. Yield at indicated 70c-per- 
|}annum dividend rate, 3.78%. 


} 

First quarter sales of all prod- 
ucts up in first quarter, with 
trend continuing in second quar- 
ter. Unseasonably warm weather 
reduced fuel oil sales below an- 
ticipated level, although still 
above °52. 


| Earnings also running ahead of 


| last year. 

Crude oil production higher 
| than year ago, due mainly to full 
| operation of Platte and Sterling 

pipelines linking Colorado and 
Vyoming fields, where B-A ‘has 
wells, refineries, 

| Substantial increases in com- 
pany’s Western Canada oil re- 
serves through extensions to Glen 
Park and Clive fields early this 
year. Continuing exploration and 
| production drilling in U.S., has 
entered new fields in Oklahoma 
and Wyoming. . 

B.A-Shawinigan Ltd., jointly 
owned by B-A and Shawinigan 
Chemicals, officially opened new 
| Montreal East plant last week, 
using cumene from B-A’s refin- 
ery there as one of basic raw} 
| materials. Plant’s output of 
phenol mainly used by paint and 
varnish and plastic industries; 
acetone for smokeless powders, 
varnishes, lacquers, pharmaceut- 
|icals, etc. Market becoming in- 
| creasingly competitive. 
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COMPANY 
REPORTS 


Te assist readers in appraising and 
wneeras company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corperation 
accounts. Variations from the compa- 
nies’ published reports are feetnoted. 


LaFleche Bldg. 
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Shoes 

HUMBERSTONE SHOE CO., Port 
Colborne, Ont., net profit of $60,379 
for year ended July 31, 1952, was 
13.4% less than previous fiscal year’s 
net of $69,699. 

With L. H, Packard & Co., Mont- 
real manufacturers of slippers an 
| children’s shoes, Humberstone form- 
ed an investment company under 
the name of Weltpack Co., reports 
President H. H. Knoll. Through its 
50% interest in Weltpack and its 
| loan to Packard of $400,000, Humber- 
stone will share in the earnings of 
Packard and will be in a position to 
affect substantial economies in its 
selling and distribution expenses, 
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BELLEVILLE CORNWALL Net carnings Deal wi2e.as siso 18 

; come tax... 54,049 89,500 

Net profit ........++06 60,379 69,699 

: Dividends ..... 25,000 000 

Earnings per Share sad Dividend Recora: 

T. P. GEGGIE PROVINCIAL ROUNDUP | "Gommnor® St St asst "Sas 
BIG ancecnrtcwenne : 


CHARTERED ACCOUNTANT This regylar feature supplies pithy provin- 


cial news of importence to all business- CONDENSED BALANCE SHEET 


As at July 31: 1952 1951 “ 
50,091 
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Ea ’ Total carr. assets ... 980.193 1,137,843 
Def. charges ......... 37,403 33,075 
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CHARTERED ACCOUNTANTS a th ee 

: ab. ss 

W. F. Gibson, C.A.~-Licensed Trustee Capital surplus ...... eats O51 
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At recent market price of $2444 
a share, Asbestos Corp. common 


MONTREAL e TORONTO e OTTAWA could rise 51% before reaching 
VANCOUVER © SAINT JOHN, N.B. OV level. 1952-53 high $27%, low 
Established 1858 $22. Yield; based on "52 $1.25 paid 


earnings off 
"52 


Shipments to some countries 
lower due to dollar shortages, but 
U.S. business (main market) 


shipments were down 3.1% in 
although March 
volume was up. Almost all is 
exported, with exports off leés 


MONTREAL QUEBEY OTTAWA TOKUNTO SAINT JOHN 
SHERBROUKE KIBBLAND LAKE VANUOUVER MONCTON 
—e CaAnLesretown ne mandie mine at cost of $14.5/ under wa 


millions. Cost is up about $4.5 
millions from original estimate, 
| $3 ‘millions due to design changes 


in construction costs 


d| bership. 
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WHY SELECTED: Asbestos Corp. is the largest independen 


By mid-1954, company plans to| producer of asbestos fibre—an essential mineral in world-wide use 
bring into production new Nor-|in construction and building. It has large ore reserves and has 


y a major program for expansion of production. 
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WHY SELECTED: B-A is an integrated petroleum unit with 
important reserves in the United States and Canada, contributing 
under aggressive exploration activities to increasing production. 
Exploration and development in Western Canada has been greatly 
expanded. Canadian production doubled in 1951. As production 
comes more in line with refining activities, profit margins should 
increase. Other capital expansion, including pipe lines, is under 
way. In joint chemical venture with Shawinigan Chemicals. 


Exchanges May Now Admit 


Corporations As Members 


Canada’s largest stock ex-{change is not worth while. But 
changes are expected to follow; most members have taken the 
the lead of the New York Stock| attitude that any who want to 
Exchange and formally put be- | incorporate should be allowed to 
fore their members a proposal to| do so. 
admit corporations with limited! Legal experts also see in in- 
liability to membership. corporation a means of achieving 

NYSE members voted earlier | continuity and flexibility of opera- 
this year in favor of admitting | tions and management, and per- 
limited companies to member-| mits broadening of a broker's 
ship, and on June 4 the first mem- | financial structure. 
bership application by a corpora-| The New York Stock Exchange 
tion will come before the ex-|has made the minimum capital 
change’s board of governors, Be-| requirements of corporate mem- 
fore the amendment allowing| bers 20% greater ‘than for part- 
corporate membership, which be- | nerships. (which have unlimited 
came effective May 1, member-| liability), and a similar provision 
ship had been restricted to part-| is expected to be required by the 
nerships. Canadian exchanges. 


Partnersh till th le | wt 
ben but the pel re pgp Local Firm Gets 
N.B. Dam Contract 


circularized their members and 
From Our Own Correspondent 


indications are that members 

will approve admission of corp- 

orations. As in New York, it’s} FREDERICTON —Caldwell 
expected that only corporations; Construction Co, of this city, has 
primarily engaged in the securi-| been awarded a New Brunswick 
ties business as brokers and/| Electric Power Commission con- 
dealers will be eligible for mem-| tract to construct a storage dam 

at Serpentine Lake. 

Beyond stating that the local 
firm’s bid was the lowest, Chair- 
man Fournier gave no hint as to 
the amount of its tender but said 





A majority of Montreal Stock 
Exchange and Canadian Stock 
Exchange members have already 
indicated that they will go along 
with the idea. Necessary changes | the over-all cost of the dam would 
in by-laws are being prepared, | be around $200,000. 
and special meetings to approve} Situated about 40 miles north of 
the changes will be called when Plaster Rock, the Serpentine Dam 
they are completed. | will provide storage for the Com- 
The management committee of} mission’s $8 million Tobique 
the Toronto Stock Exchange was| Narrows hydro development, 
authorized at the annual meeting | rapidly nearing completion. 
recently to prepare new by-laws; The last of the four storage 
incorporating similar changes so| dams for the Tobique project to 
that the revised provisions can be | be constructed, it is also designed 
put before members in the fairly | to furnish storage for the Com- 
near future. A. J. Trebilcock,| mission’s proposed $33 million 
executive manager, is supervis-| hydro-electric development at 
ing preparation of a brief. Mem- Beechwood, a few miles below 
bers have already been polled 
informally, and a majority have 
given the move a green light. 
The changes in by-laws are ex- 
pected to be permissive. Main| Work on the proposed dam is 
advantages to incorporation have | expected to get under way at an 
to do with —— firms’ br early date, 
position, particularly since the nian 
latest changes in income tax laws U. s, > Value in Canada 
which improved the tax position Daily at Noon as Reported by 
of incorporated firms as against The Bank of Canada 
partnerships (The Financial Post, Week Ended—May 29, 1953 


John River. Dams already con- 
structed are at Long Lake, 








Feb. 28). The tax situation will! yon... 9914/32. ‘Thurs, .99 7/32| All other liabs. 
affect houses to a differing extent, | Tues. : 9011/32 Fri. ... 99 4/32 | Reserve tor losses .... 
and many have foynd that a Wed... 9910/32 Ave. . 9946/1600) 
























Tobique Narrows on the Saint /| ed: 


Trousers Lake and Sisson Branch. | Cesh on hand & in bk. 
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equity value is dou 
years. 
PRICE RANGE; The annual high, 

















low and mean Monthly ranges 
for the current year. 

UNDERVALUATION tip 
OVERVALUATION PRICE : z 
ELS: Shown by the narrow ho: ; 
tal lines above and below the 


3 
price range indica t 
which the outiniir Meck te ° 
judged as underestima oF over- 
estimating its future rate 
A stock showing a fast- ar 
ill sometimes enmicipate grown % 
tWwo or three years. I t 
may not be so attractive a p 
relatively as some other fast-grow 
ing stock that is not anticipating 
growth beyond the immediate pres- 
ent. Other factors, such as rate of 
owth and investment quality, 









COSSAR, HARPER & COMPANY 
Chartered Accounthnts 
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WILLIAM DOWIE and COMPANY 
Chartered Accountants 
Anbar ® Prencia GA. 
28 James Street South — HAMILTON, Ont, 


tom or top figure in any given year. 


RATE OF GROWTH: The rate, as 
beset on Nestor’s tests, at which 

e company owing underlying, 
or long-term, growth. nis oT ae 
termine the price trend of the com- 
pany’s common stock over a period 
of years and, in most instances, the 
trend of dividend payments. 


Background and principles behind 
the selections by Nestor were dis- 
cussed in a special article in The 
Financial Post, Jan. 10. A_limited | 
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Can-Car Sells 


All Norseman 
Plane Assets 


MONTREAL (Staff)—Canadian 
Car & Foundry Co. has announ- 
ced sale of all assets directly and 
exclusively relating to manufac- 
ture of Norseman aircraft to a 
Montreal syndicate headed by | 
R, B. C. Noorduyn. 


The deal includes the wholly-| 
owned subsidiary Noorduyn| 
Norseman Aircraft Ltd, and the | 
Norseman manufacturing rights, 
drawings, parts, special tools and 
materials on hand. Reason for 
the deal was to enable Can-Car 
to concentrate its full attention 
and facilities on other types of| 
aircraft, it was stated. 

Mr. Noorduyn, original designer 
of the Norseman, said that he and 
his associates, Austin Latre- 
mouille and Joseph Zinnato, do 
not intend to resume production 
of complete aircraft but to ensure 
spare parts for Norseman air- 
craft still in service. They have 
operated an aircraft parts and 
accessories business in Montreal 
since the war. 

r. Noorduyn retired in 1945) 
as vice-president and general | 
manager of Noorduyn Aviation 
Ltd., which produced the Norse- 
man from 1939 to 1945. The com- 
pany’s name was changed to 
Nuclear Enterprises Ltd, in 1946, | 
after it discontinued aircraft pro- | 
duction in 1945. 


Rule Out Sale 
Of N.B. Oilfields 


MONTREAL (Staff) — Negoti- 
ations on sale of New Brunswick 
Oilfields Ltd.’s assets to Stan- | 
‘wood Oil Corp of Pennsylvania | 
have been abandoned. 

Talks between the Maritimes’ | 
sole oil and gas producer and the 
U. S. firm were held earlier this 
year (The Financial Post, March | 
7). General Manager C. T. R. 
Wilson now reports “there is no 
prospect whatever of reopening 
negotiations.” 

N. B. Oilfields produces and 
sells natural gas and oil and oil 
products, drawing supplies from 
the Stony Creek field near Monc- | 
ton. It also holds a 99-year renew- | 
able lease on natural gas and | 
petroleum rights covering 10,000 
sq. miles in New Brunswick. 
Stanwood Oil was said to be plan- 
ning substantial expenditures on 
oil and gas exploration in the} 
province. 
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Mr. Wilson reports that drilling 
on the Stony Creek field are 
scheduled to resume by June l. 
In recent years, all available 
equipment has been used by the 
company to search for gas. No 
new oil wells have been drilled 
since 1945. 


Dev. Bank Loans 


Show Increase 


MONTREAL (Staff) — Loans 
and investments of Industria] De- 
velopment’ Bank totaled $37,523,- 
818 at April 30, 1953, up $633,498 
from the end of March. Bonds 
and debentures outstanding rose 
by $500,000 to $7,750,000 during 
the month. ‘ 

Comparative statements show- 








TORONTO 
















EDWARDS, MORGAN & CO. 
Chartered Accountunts 
Established 1889 
TORONTO 









MONTREAL 


TIMMINS 
Representatives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 





























WANT TO KEEP ABREAST 
OF TRADE? 























: 1953 | 
Assets: ai oe The Financial Post reports trends and devel- 
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13400 1. gr ag = 1.90 
4 


—-OvV3NO-3 


Fisher & Burpe A A 


Do, B rights he 


“sees 
to 


Dw tea: eo: 
-— 


- Capital . mates . 
#20 'Torontp Iron .. 
#15 Catelli Food B. 151'.80 + +.20 
. Chart, Trust .. 
. Chem Research) 

.|\Claude Neon B 


Ford Motor B 
. 2.0 


—D 
On w 
ee o 


200 26 324 ders Fi 
14700/2.57 1.85.1.51 1.52 of eeaeere mn. 


2503.95 3.95 3.90 3.90 


tS 
oo 


Do. ive pref. 





~ 
Nw 


200/3.40 3.40 3.40 3.40 


3.95 315 ead Coast. Brew. . 
7.1 4 oy Farm 


Gord, Belyvea 


./Trans-Telev. Gord. Mackay 


8004.50 4.55 4.55 4 55 
75 .jUnion Accept.. 


Gould Pumps 
Grafton & Co 
Great West Felt . 





Do, 
‘|Comm, P* Aicbici 
et,"s*. ; s 
. United Corp. A 


Great-West Life . 
Greening Wire .20 
Growers Wine . 


. Cons Div Sec Al 381.10 1.10 1.10 1.10 
26 . 





United Grain A 
United Steel 
Webasso Cot. 
Walker-Good 
Waterous Ltd. . 


-——— 


_— 





ssspesks- s- 


Holt Renfrew wai 


rome 


(Consumers Gas. 
Consum. Glass. 


Horner. F. W. .... 
| Hotel de la Salle . 
Hubbard Felt .... 


2B 


iw. Can Brew... 
. West Grocers .. 








a em fy i (i, im si 


bn Ge 


Cosmos. Imp. 
frown Cork ..) 
. David & Fre A’ 


Ww eston, George 


Huron & E. Mt. 
Do, 29% pref. 





. White Pass-Y . 


cS) 


11.4. Davis Leath, A) 
244/1.20 + §.80|Distill-Seag. 
27) 1.00++.10/Dom. Bank. . 
73 eae eae Dom. Bridge. . 


. Dom, Dairies ..! 


- 


s'0 Winnipeg El. 
5.6 Wood, G.H.... 


Imp. Tobac. 6% 
~~. Varnish pf 


’ 


a= 


Hendershet Pa. pf 
| Hillcrest Coll. .... 
| Holden Mfg. B .. 
Ind. Accept. 41% 


57 “Ye +3 25 Dom. Glass ’ 
esParticipating divd. 


$41 share 3% pref stock for each Class A or B. 
tPaid or payable in 1953. 
4Before stock cree 


ePlus stk. diva. 
4Paid or payable in 1952. 
*After stock split. 


Mining Stocks 


~~ 


tore 


12 és 
30 [1.60 + ¢.20,Dom. 
‘2 ... Dom. 





Inter’c Coal pf 


DH 0s vo 
Hero 
‘ » tS Br Ge - 


Dom. Min'ls 7.500 
pr in wed 

Int. ee pref 

Nickel $5 pt. 


..'Dom, Stores .. 
. Dom, pret ch 


aN 
= 


- 
* 
*- 
- 


i: Dom. Woollens. 


-\Donnell & Mu! Martin MeN. 1,000 


8.6 5 Demetiae Bros. . 








La @omp. Fon. .. 
Lake of the Woods 


McMarmac, 92.500 


— 
. e: 


yite+ Pm Economic: inv.. 
4.6 Eddy Papers .. 


, 
5 


eon-- 
wt 2 
coe 


Amer Stand 19,000 

4.9 Emp Brass 5°: p Ana’o L’d 947.907 

3.2\Empire Life .. : 

. 3.2 Equitable Life . 

18) 1.40 +-4.35 Famous Players 
. Fanny Farmer. 
. Federal Grain. 

5.5. Do. pref, 


‘ Leet 1.00 Pord 3 Motor $0 


2,770 12, 125 12/25 
. Legare pref. 


om 


High Sarcee 5,500 London Can, Inv. 


London Hose 


“eee eee 


26 i 2 54 
7062 1.25 1.45 1.20 1.45 
6: 


Hy-Charger 11,600 
Mackin Steel ..... 


New Bidi’e 149,050 


Do. pi 
3.1 Foundation Co. 
4 Mailman Corp. ... 





| Man Sugar pref. . 
| M. L. Gardens ... 
Maritimes Tele. pf 
McBrine pref, ... 
McCabe Grain A . 


5.6Gatineau Pwr.., 1610; 21) 212 





te 
to 





ew 





Mexican Tram. 

| Mid. Pac. Gr. .... 
Mitchell, J. S. .... 

| Mod. Contain. ... 





ee 
aga 
oe 
55 


N. Laquerre 19,100 


McD Segur 12.500 





ee 
oon 88, 


| Monarch Knit. .. 

Do. 41% pref, .. 
Mon, Life 40% 
Monarch Mige. 


Base Metals 9,400 Morrison 34,560 





Summ nm 


~ 
_ 


N.Myla’quet 4,875 


Beaver Lge 18,610 


| Mont. Refrig. & S. 
Mort Telegraph . 
Moore Corp. pf. A 47.00 


26 
9034.00 4.20 4.00 420 
seh 42° 668 4.00 
34 3 3 





«a. Winn Trans 
ey Trust 





So Oo bn nmwore 


Do. pref. 4% ... 
Morgan, H 43 
Morrison Brass oe 


Nat. Hosiery A .. 


N. “(onard re 122 
; June 


gee: a: pape 
ALAA LAE: 


=~ oe 
bo he 
~ = 650s 





Bonville . . .525,900 


| Jute 


Bas 


Now Ranch. 6 an 


~ 
~ 


- 
ee 
to 


Neon Pr i we 
Niag. W. Weav. 


3 
+ 
- 
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North, Can. “mise. | t 00 
0 


ten 


eerauasseuuece 


‘(Continued « on next page) 


Nuciéar Ent. 


Office Spec. .. . 
Ogilvie Flour pf. 
ae Sup. 


wore 
rete 
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North Inca 501. 200 


Volume of Stock Sales 


Calgary Vancouver New York 








On 
Nudulama..23,400 85 Ont. Steel pref. . 


Penman’s pref. .. 
People's Cr. Secc. 


Pitt Plate Glass . 


Bunker — RY oon 
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! 492 392 ; 
— Do. pret, weer iy 12913 129) 1395 Comp Chib “9,800 3. io 
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STOCKS NOT TRADED: THIS WEEK 


Last s 
sale Bid AsB«' 
in 
34: 


Div. 


Rate 


Power Co-p. a . 600 
Do. 2rd pref... 3.00 
| Pressed Metals .. ta.50 
Quebec Tele. .... a 
Be WA cco 
| Quinte Milk B... {.10 
| R&M Bea. A 1 1nh+ 8.10 
| Ranger Beew -.. 
| Refltman’s ... . +.20-+°20 
Reliynece Grain ~.. ‘i 
| Renfrew Textite A . 
Renold-Cov. A 
j 1.10+ 4.05 
| Riverside Will B . . 
Robertson P L 5% 
pfd ‘ 200 
Robinson Cutten . 
Do. pf... 4 
| Robinson Little A 1.00 
Royal Oak Dairy 60 


St. Law Flour oe 7.00 

Sangamo ..... «+ 1,00 
Scarfe & Co * 
De B. 


Scythes & ‘Co 
Do. pref. .... 
i | Shen's 9 A. 
| Sher.-Wms, .. 1.004 
2 Do. pret *. 6450 
Shirrift's pref 
Sidney Roof .... 
Silknit pref. 
Simon & Sons .,. 
Slater, N. .....; 
Do. pref. ..<..% 
Sov. Life 95% pd. 
| De. We pd 
| Std. Brands 01.60. 
| Stand. Clay ... 


ate ee 


SAleBSssssseeRsss 


~ 
ram 7 


Stanley Brock ... .60 
Do. B . ° 40 

| Stovei Advoe pt. 

Stowell! A pref 1.50 
OS s. visexact 


} Sun Publishing 9% te 
| san: Pete. pref, .. 5.00 


Tamblyn pref .. 2.00 
Theatre Props. .. es 
Third Cdn.G I... 4.16 
Tip Top Can A.. 50 
| Tip Top Tailors’ .. 60 
Tooke Bros .,... . 
Tor. Mtge .. 5.004 ¢.25 
Tor. Savings ..... 
Traders Bidg. 1.204 
| Trad. Fin. A rts. , 
Tuckett Tob P. 


Un. Amuse. A 
Do B... \ 
Do AVT .. .30+4 

United Can Shs 

United Distill 

Viau Lid. .. 2.004 

Viceroy. ... has 

Victoria & Gr. 

Vir Dare 5% pref. 1 


Watson. Jack .. 

Wellington Fire . 

Wesley Mason M. 

West .Grain ..... 
Dew pref : 

West. Grocers pt 1.40 

w’ —. ter Pap. A .50 

B. 


ww 
> $33 beueaszes 333s: 


ee gies 50 
| Witleon Stet: css 1.40 
Do pref ...ises 5.00 


| Wilson, J.C. ..... .70 
| Wood, Alex. ..... 60 


| Woods Mfg. ..... ~ $.25e 


| Wool Combing .... 4.20 


| York. Knit. A ..., +. 
Do. B. 






4 
Mh 
10 
27 


22 
124 


34 


= ; 1 
aU. S. funds eDivd, deferred, 


payable in 1952 #81 share pref. 
| each class A or B. ePlus stk. divd. 
or payable in 1953. ¢¢Initial. 









*U. S. funds, Paid or payable in 1953, 


$Paid_in 1952 


Bond Redemptions 


| Bond Issues: Rate Year Cal. 
*Dom, Magnesium 
Ltd, 3% conv. 
sf. bds. ..... 5% 1962 June 15 


alInterprov. Pipe 
Line 34°; Ist mtge. 


bds., ser. B . 31% 1970 July 1 101.58% 


#Sao Paulo Elec. 
Co Ltd. 50-yr. 


ist mtge. bds. 5% 1962 July 1 


£500, £100 and £50. 
0f85.620 

*$143.900. 

4$286.000 





Municipal Bonds 


June 1, 1953 
Coup. Matur. 


Calgary ... 3's "69 
Edmonton . 3'4 "69 
Halifax .... 3% "66 
* Hamilton 3 '67 
Montreal 3 "70 


Moose Jaw 3'% - 


(Ottawa .... 3% 

| Regina ..,. 3 ‘64 
St. John ... 3% "65 
Toronto. ..3 "63 
| Vancouver . 3% "69 


| Victoria ... 3% "68 


Windsor ... 2% "75 


Windsor ... 2% "15 
} Windsor ... 342 "75 


Winnipeg . 3 "69 
} 





Company Meetings 


Date Company 
5— Belleterre-Que. M. .. 


June *~Gunnar Gold ... 
5—Shawkey Mines 
5—Matachewan Consol, M.; Toronto 
| dune 5—N. ‘Dickenson Mines .. 
6—Nesbitt Labine Mines .. 
10—Dominion Stores 
1!—Ogama-Rockland M. 

11—Yankee Princess Oils” 
i2— Powell Rouyn G.M. 


, | June 15—Castle-Trethewey M. 
12}| June 15—Mclntyre Porc. M. ...! 
June 15—D, A. Stuart Oil 
June 16—Deinite Mines .., 


June 


| June 
br 
June 
| Jane 
June 


June 17—Hunt's Ltd. 
June 17—Syivanite & Mi 
June 19—Steel Co. of 


sale Bid Ask 


split. 
a 
Mining Stocks 
Div. 
Rate Last 
$ 
Band Ore ...... eee ‘ 04 
Belleterre ....cacce +.05 2.50 
Berens River :...:,. 80 
B.R.X. Con. ....0. © 2 .02 
Bruce Cons. ..... 2° ese O01 
Coleman B ...... « ees 20 
Coniagas ....%.cic. coe 1,55 
Cons. Que G. ..... ese «= 50 
CreMnet: vs <estcrdcd:. 045.08 
Cryderman ...... . 013 
EPOEIOOD. venue saabe «> 4 1.60 
| Dickstome C. ...06 o.-, .10 
Flin Flon ees 003 
Forty-Four ooo *.95 
Golconda .... ese «16 
Gold Lake nel O14 
| Grandoro .. §.02 .40 
Grandview woe ae 
| Gréat Falls ba. ee 
| Hallnor 1.12 330° 3.30 
Hamil ..... ore 085 
Hasaga .. ooo , AS 
Hoyle ° 2.85 
Indian M. ... ore 06) 
Island Lake .....2 «. Ol 
Kerr Lake ....... $°.05 .27 
Koot. “Base coe ooo . 008 
Mandalay ........ « cece 00] 
Matachewan ..... e eee 12 
Mentor Explor. ... ~. 4.00 
| Monpas ......se008 eve §=6605 
ie LOUNER veccdsce re 
Nor-Acme .....++.- 4.03 1.00 
Normandy ........ 01 
North. Empire ,.. %.25 2.00 
Pacific East ee ase ll 
Packsack ....csccces es 023 
| Que. VE... wiccsces o ese «OS 
| Red Hawk ....... o ees * 02) 
| Renabie ......... « ese 3.40 
Rice Lake .....ss0 eee » 03 
Scotia Gold ..... ‘ 1 
Sigma Mines ..... «.» 7.40 
S. Amer. G. .. §.30+.05 1.10 
Spud Valicey .....,. ere 04 
Standard.G ...... ess’ 010 
Star Lake ........ e .ece * 01 
| Suquash Col. ...+5 oes .60 
TOWaSMAace ..cccece ese 093 
SFO. a cixeshecen cc ete 23 
Vanada ‘48 ...... « ees 03 
ViINNG ac. ceavedes oe ese .093 
Weet Bap. -cccscavce ose «60 
— OIL STOCKS — 
Amal’ted ......46. ee | 
Candn Prospect .. 6.00 
CONNER f .uvadiavece ope: Bae 
Command ..i.sese *.12 1.10 
Commoil .....sse. '.20 4.05 
| Cons. W. Pet, .... Al 
| Marvel ... oeeece -. 04) 
beens Drilt ovece #.50 9.50 
| N. Davies ..... eeee .26 
suegual veseeees ° 25 








Bid 
$ 


87% 
837s 


4 
86% 


Hamilton 
June 23--Dom. Textile ¢ Co Lid., Montreal 
| June 73—Participant & Inv. Ltd. Toronte 
= June 25—See,. Inter-State Roy Corp., 


Montreal 
June 29—Mercantile Bk. of C. .. Montreat 
Sis July 3—Ajax Pete. ercccescessecs TOFONtE& 




























4Before stock 





















a5 






AAAADRS RADAR REDD SD 
SRBRNSSSsEReResuy 












. Noranda; 


~ 








June 6, 1953 ~ THE FINANCIAL POST 


= Zp eon Band aA Me 
am Bi ‘ead ue a Ne 
soon tatilameRtt”: S07 Bends es What stocks and bonds are doing 
ss and what prominent observers say ° 


reflected in the action of the New : Bi ie roots 
York market. Time appears to be Pe a 
running short for the spring rally . ANDREW I ELDER, Gh U. 
which traditionally precedes 3 
aa ' THE LONDON LIFE INSURANCE COMPANY 
Discovery Of an important new ‘ a) oa - 

lead-zinc-silver-copper ore body | | 25 King St. West TORONTO EMpire 6-9403 
by the Anacon-Leadridge team | 

the constant | was responsible for activity in | 


rise and fall in the prospects for;shares of Anacon and other | - 
Se HOWARD J. CROFTS, C.L.U. 
4, Vicinity, while Graham uet; a : . 
sas was ‘the leader of a ena | Business Insurance and Estate Planning 
Date of |group of uranjums. Apart from | - THE LONDON LIFE INSURANCE COMPANY 


3 - 1963 ment payable record such speculative activities, the | : os Pe ve 6-9402 
oa ) Nov 93 .: June 1 ‘Canadian. stock market scene of- | 25 King St. West TORONTO EMpire 6- 
June 1) fered few highlights. 


pPayable Can., N.Y. or £. Os A . ty June 10 
or Boi 2 ‘de dliedin’ FERNAND de HAERNE, C.L.U. 


, pid. 5% . May 
(Compied train quotationh by Kippen & Co. Montrea Aluminium Eid. "* +30 May#2 EARL M. ROBERTSON; 
ang Intercity Securities L —* +50 dusts bertson,.Malone & Co, (ree Estate Analysis ~ Succession Duties — Businéss Insurance 


June 1, 1953 | Be ; f June 31 | ; 
Do. 34% B pf... 871. July 1. June 2/ onto) | NORTHERN LIFE ASSURANCE CO. OF CANADA 
9) 


Cent. & HB. Riy, 16. 17.00 | Ingram & Bell pfd. ....+. Se wh pall 2s June The enthusiasm that developed | 815 University Tower Building 


$1540 Mbrbeeevene «++ | Internet. Holdin oe Asbestos 

to’ Unite}: ‘ee Ladies Golf & Tennis .... i 2 re et a. June 19 ithe New York market after sain a ee, 
50 11.00} La is se-seceee. 25 June 10, @ Republican victory at the polls | 

-4 soeee 


Lapraicie Co. Sah, s.ub vous ‘sal a eT A > ak June 12 W8S not of long duration, and | 


kon Auto Electric ...... .15 May 22, values of securities and commo- | 
same. ‘Can. Inv. $3 pid. ree Do. 12) ¢ jay & dities have now been declining S A M U E L L | T W | N r G. : U. 
Manufacturers Life ins. n. June 30 for some months, while interest | d Busi I ‘hades 
Medipel Asia lag. Toronto — = rates for borrowings are gradu- | Estate an usiness Insurance Anatys 

“Os ae ally rising. , Sun Life of Canada 

May 29| Until some leveling of interest ; ‘ari 

June 15 | rates becomes apparent, it is dif- Rerermeeeermenetiiaeni Sun Life Building MONTREAL UN. 6-6411 


june ¥ | ficult to look for any sustained | 


Sep. 15 advance in the New York or To- | 


Pav is | Tonto markets, On the other hand, EARL M. BRATTON, CEA, 


— . Canadian security prices have olume 
June is; been declining for over a year, re | Insurance and Estate Planning Service 


June 1/ discounting higher money rates, 

9 ; wee ‘ ; 

i — is and coming to the point where : Sun Life Ass’ce Co. of Can. 

$0 | eae june i; present yields plus the 20% tax |] 60 Victoria St., Toronto EM. 4-514] 
. ca"? Se June 30 advantage appear to offer excel- 

: ai ci Alls A. seee : a lent opportunities for new in- 

ruc eee « , 

a a May 15 | vestors., Investment. ‘Trusts isos feet 4 ae 

Bs ulolo seeseee of May | j ini Pa ‘ 3 ‘ Divd. pd.e Bid Ask’ Mut. Accum. F, . 19.30(71.95), 

40.00 °9 | Burlington, Sicel ». 3 June 10 aoe iitiaue ae — 2 * ro .: conte 8 $ | Mutual Income’ ~ 8.45(12.29) 

*\ Burn tee y” Affiliated Funds . ««+-e+ 4.87 5.27/ Resources of . 121) 

, Do. BARRON S; 7 e wOeeE ( T Supplementary Bond i and 16(50) 3.88 4.26. Timed Invest. ... 05120) 


Felty PRET 


pRenes F 
#2 


af 


S,8ae 
3 seeks 
sees 
$333 
$3.28. 
3: 


M ugua 
“Monarch Life 40% pd. .... 
National Life ‘25% pee 90 
“New Brunswick Tel. ...... 
Niagars Lower Arch Bridge 
S. Nord Chem. com. 
Northern Tel. 

Nova Scotia Lt. & Pwr, ... 
Oakvilie Wood 6% pfd. 

4 Ont. & Que. Rly. 5% ¢. stks. 

Para Oshawa Theatres com. 


Siar 


aia 


besssaas: :: 
_ SEPSS2RSB! 
S3essssssseg 


i aad 
=e 


. Superior Oils 
” West Nat Gas. pid. . 
pation es 


~ 
os 
wn 


= op we 
enor 


~SRSSs 
SSeSss3E 


sue ese 
o— 


_ Bee: SSSS-: : } 
S2S82: S3es2: 


gost ges 
ws 
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8: RSRese38 


meee 
o~ 
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hee ee Cee eee 
:S: 5 


Investors Mut. ,. 728.5). 


J 


& 
e pid, eeee 
86.00 | Robin Jones Whitman .... 
38.00 Do pfd. 
Sawyer Massey com. 
..«. | Searboro Golf 
30.00 | Sec. Stand Royalties pfd. 
«»«» | Sincennes MtNaught, Lines 
'..,..] Sherbrooke Trust Co. 
-40 | Skyway Drive-In Theatres, 
8.50°| Sovereign Life 25% pd. 
con ee i pid. 44% .. 


Saar 
BH wSeaBs 


. L ee ere eeeeees . . Oct. 8 : Balanced Fund 
| S alance unds . 
July 8 carefully selected to include a/ york) Quotations CanaFund , 60(1.10) 22.80 23.83) Trans-Can. A ... 


3.00 j . Oct, 8| large percentage of growth secur- , | _ rest. F 3(28) 5.98 
ge p 8 8g Sober second thoughts have | Sarnia ter tameemaae Oeabaadl Can. Invest Fund 13/28) 5.98 


---. | Burrard D.D A... . 5 May 22) ;,: : s Cc: 
1.50 | Syterdiy tse" rhe on ities. | greatly modified the first disap- | etéeath ane Pri Corporate Inv, .. 13(26) 5. tLess or (*) plus stock exchange com- 
0. *D * . une | ; ; Sion -en osing rices * I sh f B 05/05) 60 | mission. 
36.00 | Campbell R.L. i. 0s June 26 ’ polntment ever 28 sewer Bid Asked Don Eauity by ‘18(15) 10.25 10. «Paid or payable in 71953; total paid in 
ioe | G22 Cement pid. . ‘ 3 swore Declared (cont’d.) speech of May 19 requesting a Alex. Bldg, 6%, 1962 & com. . 108 Grouped Inc. .... 9.717)" 4. 03 | 1952 in brackets. 
n ‘ries. : . ; j nero ace 4%, fe . ia a * t 
| fron Found... 30 July 2 Int. Pap. .......... 4.75 June2 May29| Six-month extension of the Ex- gmetr iigy acc. 1963 Int) American .. ccoves 10,08, 11. tAfter 4+for-I stock split, 


1.50 | Can. Lite 1S July 2 Do 4% pfd. ..... $1.00 June 24. May 28 cess Profits Tax, which the poli- Bay Adelaide 412%, "68 &e com. 97 


- 
-| Can. Machinery .254%.10 June 29 Int Pet. ... «+ *.25 Junel? May 2) . . Bay Cumberland 314%, 1958 & 
153.00 | Gan: Multing , '30+-2.50 June 15 Int. Utilities pfd. .. 133 Aug. 1 July 15, tically well-informed had taken ae 


Can. Nor. Pwr 15 , July 25 Invest, Found. .... .75 Oct. 15 Sep. 15 for granted would expire on its Bay st Albans 4%, 1953 


Can. Perm: Mtge. $0 July 92 De: : Oct 3 ae 3 statutory termination date, June — George a i | DEACON FINDLEY COYNE 


Can. Steamship pfd, 1.25 July, 2 
LIMATED 


2 &. 
SoBe Sas 


+ #00ee 


puis Freres pid. ........ 


Do. 
» Products 2nd ofd. ee 
Power pfd. 


" che sen 


Sues 


40 

sia owcoteats Metals .....c00s0 

re Summit Golf ..... oveveceee 

22.00 | Sun Life Assce, .......0+++ 
50 | Tor. Brick 
25 
50 
00 


= SreoSuFFSe HuB~ eae 
SE eee ee ee 


— 


Be. Wet WAG, hiasi acces 
Toronto Housing com. .... 


eit he aie eo 


2.45 Can. Wire & C. A 1.00-Junei§, ? fT). 5. : oe 3 — 30. In the first place/ the Adminis- | Clarendon Apts. 7 ve 

eae Do. B 75. June 15 7 ohns-Manville ... 7 une n z ; Clarendon Props. 7%, 1947 .... 
Cdn, Bk. of Comm. .30 Aug, 1 Kelvinator 5S June 19 June tration has now put itself on Dom, tne TS 1959 ..... 
Can. Brew. 25, July 2. Ma; Rerr-Aedem, GM. 29 June 3 May 29 record that not only will there | 400 Ave. Rd. 414%, 1957 & pid. 95 ee ws 
Can. Canners .....2 50 July 2 John Labatt . 5 July une be no extension of EPT beyond Gleneagles Inv. 5%, 1959 & MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


26.25 Can. Celanese ..... .60 June 2 La Luz M June 12 May com 


00.98 | $1 pid. ....... 25 June 20 June 30 June 15| Jan, 1, 1954, but there will be no Lora Nelson Hotel 4%. ' si 
5 2 7 Montreal Apts, Ist 419%, 1964 93 Government, Municipal and Corporation Bonds 


Toronto & London Invest. , 
United Amusement A . 
vee | Do 86 
: United,Co-Op's Ont. pfd 
9.50 | United Farmers Co-op. ... 
2.75 | United Steel 6% pfd. ..... 
eee aoe 6% pid, . 
aterloo Manufacturing .. De. $1.75 pid. ...°.43% June Sf Do, “15 Sep. 30 Sep. 15 > : 3 ‘ 
York Bowes Goll tse iss’, 25a90 2ad90 ORR, Sot aeeseece a8 July Ie eT elastin lotta Ms a pid, 
‘* % pid. ... ‘ uly . : ax a . Oshawa Bldg. 4%, 1953 & p RONTO 1—EMPIRE 4-3401 
c Dredge ..... 85 J 11 Laurent. Accept. A .12) July 31 July _— Ramsden Pk. Apts. 5%, ‘67 & 197 BAY STREET—TO - 
, oe "85. Dee il ; Do. B 10 July 31 July i! From a long-term investment tom... 
> ’ om ss coe Be aay 31 — viewpoint, a possible six-month stanley Realty 3°, 1962 
oeee ee , ¥ . ror led ie PY 
Investors’ Index Numbers eee een’ icgs'' Yih July 2 Mar 22), Do, Specs: 28 July3 July ls oot oonement of EPT relief is of | York Adelaide 4%:%, 1959"... 


Textiles Food Power 10 July 2 Leverage Fund ... .0¢ Junei5 May reat consequence as is de- 
Littie Long Lac G.M. 03 June12 June ct. = q 


p and and and Total Do. A 20 July 2 { » ative ; ; ’ 
and Mill- cloth- allied Bever- Bldg. trac- utili- Total | Can. Ingersoli-R. .. 1.25 June 26 | M. Loew's Theat. . 100 June30 June1o Monstrated by the comparative Unlisted Mines, Oils 
0. of equip. paper ing Oils ing prod. ages mater. tion Banks ties co's | Can. Oil Cos. 4% pf. 1.00 July 2 Lon. Can. Inv, 15 July 1 oe 5 market stability of such bene- (Compiled from quotations* by F H DEACON & co 
te uw sé 8s OK UL SF Se = oars i eee S- S Sem May i¢ | ficiaries as du Pont, General Elec- G. E. Leslie & Co., Montreal) ° ° , e 
*1953 to date: . 0 DE. seseee . uly ya ‘ . « June 1, 1953 
igh ..<. 474.1 613.5 155.9 178.6 4103 138.5 479.9 312.5 150.9 sae isens}Qee Retest. 4... 14%. Sale 3 MacKinnon Str. Stl. 5. sine 1S May 3i| Tic, General Motors, et al. ® Stock Bid Offer ' Juno ‘ . 
OW siss, 69.7 516 612 412 184 195 19.3 66.7 60.2 62.5 61.1 | Can, Wirebound A au ‘July a Maclaren Pwr. & P. .50 June27 June 5| Inthe second place should there Aconic 142 M8 = Kenmac Business Established 1897 
25 July 1 MacMill & Bloe, A .12) June 30 June 12) be a decline in business Jater in SO DO See eens, A Sa \ 
123 A 31 . une une : ab “i ; 
i eS . 14, Madsen R'L..GM. 05 JuneiS May isthe year, accompanied by a eee ey ee Members The Toronto Stock Exchange. 
2 Aus.$1 , eo 5% pt. .... _ 7 s gety shrinkage of profits, the cushion-| BorTisn 44 ht ET . 
sees ov ve a..* i Belmont 10 Persh, Man. 7 
tp.’ $25 June 2 Mayle Float Mill. 8% ing effect of the EPT- on income a 3 = a et 197 BAY STREET—TORONTO 1—EMPIRE 4-3401 
aes esx} aa : 1.2 Jule 38 jo accounts is not to be underesti- | Bapat 52 Roymont 7 
71.6 ‘ uly 5 . ri n 2 aa eae 7 . . 
169.3 ah Celtic Knit. 50 July 10 3)|. Do. pid. ......-. .i7b Julyls June 22 mated. CR ge 3 Sock wie 
16v.9 1769| Cent. Can. Inv. pfd. 7.50 July 2 June 19 Massey-Harris ..... - 15 JunelsS May a . + Flomic @ 4 Titanium 19 
166.5. 171.6| Cent Nor. eS June 15 May 30; Ll. McBrine pf. ... .50 July 1 Gilmont. 15 T miska “a 
1621 1626| D0. 5% 50 June 15 May 30 Melchers D. 6% pf. .30 June30 May: igk iI ’ Giant Ch. off. 10  Troysco 21 
"1 1673 Chartered rust +» .25 July 2 June 15/| Mersey Pap. 5% pf. 1.25 July 2 New Hig 1s ant s4OWS | Intl. Asb. 57 60 ’ i 
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isr3 seg | Confed, Life ....» .38 June 1S June 10 Mining Corp 50 June 30 Ma: During the week ended May, 29, | ———————— 


167.9 7 J. S. Mitchell July 2 : 7 ; 
166.9 169.0, Do. -. 4. .. oP > ht Stebel... i bona ; 36 new highs were recorded Corporation Bonds 


: Do. bap. 
167.7 170.0 Cons Div. Stand. Do. .. .........+« .50 Dec.18 Nov.15 among the general stocks on| (Suppiitd by Investment Dealers’ 
AVA 


. 
- 

. 

. 

ae 
Ros 
Netw 
od 


coene 419 
+ eevee 415.5 


= 
er et 
3 a8! 
Veckuvc awe BE 
8 B8sss 

wo 
BSESS388 
eSoOeanuse & ee 


| Sec, pf. 75 June 320 May 30 Molson’s Brew. ahd June 25 : . s 9 Association of Canada) 
Weekly aipre: | Cons. Litho. 25 June 29 June 3, _ Do.B . .20 June 25 Canadian stock exchanges and 21 | June 1, 1953 
pr. 2. 130.8 164.8 166.1 | Cons. Pap. Corp. 15 July 23 June 12 Monarch Knit. 41% new lows. In the mining group Int Prev. 


4 7 7 ‘ 6 4 . c f bcctse July : Pub J a look 
pr. & .. 3044 ‘ais 120.9~ 13 382.9 ‘ 162.9 162.5 | Continental Can. 609 JunelS May 25 P ul: «mn there were 15 new highs and 51 u ee came Rate =a ae om Montreal Stock Exchange 


pr. 16... . ag 470.1 130.8 137.0 4 386.3 ‘7 144.6 1616 1617 Continental Life .. 1.20 Julv15 July 13 4 July 
pr 23. 131.7 133.3 ‘8 377.0 ‘0 142.0 ‘8 1564 1556) Crown Srest 12s July 3 June 9 Do. Set. ; new lows. In the western oil A g Cen, HBR.5 ‘59 137i 1h. 137! Winnipeg Grain Exchange 
pr. 30. 128.7 134.4 : 6. 389.0 1 1438 5 159.5 158.3 | David rere A. .75 June30 June 15, “ ‘ uly May 2 : , sean tht ell Tele, ..... 3 81 u “ Investment Dealers Assn. of C 
ay 7... 128.3 133.9 1 397.2 277.1 147.3 266.2 162.1 160.0, Dist. Seagrams .... 30 June 1§ May 25 beeen Ss 11.75 Oct Sep. 4 Sroup there were two new highs “‘,, 7 99 102 98 We offer a complete — 
ay 4 4 128.3 134.2 237. 9 329.0 142.3 167.4 159.1 159.0 se M 17) July 39 June 30 . 4% pid s..+» 25 July 2 May 29° and 28 new lows. Braz. Traction , 84587 tistical and analytical ‘o Patvare Wines 10 
ay 2 ‘6 128.1 1365 2: 2979 273.9 141.3 1668 161.1 163.2| Dom. seosesee 40° July 15 June 26, | Do. ...........006 .25 Oct. . GENERAI B.C. Electric .. 31 "67 86) 89) 8 ew Oe eee Montreal 
ay 28 ., 3A4. 9 1284 133.8 396.5 276.0 142.7 166.8 159.2 ish t Do. 7° 35 July 15 June 26 Mtl. Locomotive .. .20 July New Highs—1953 5 84 , to individual 1 instituti New York 
“High and low for year from 1935 to date inclusive are based on weekly figures a 1.00 July 15 June 15 | Mtl. Refrig. & S.. .75 June 30 Alumi Co. $1 Loblaw A : 8} 38 9 LACIVIUATS ADE INettECICES, . . 
ued by the Dominion Bureau of Statistics. > ee 15 gene 15 sony 19 ae. Zelgsreph teat os guly . Remae Gare sit: pt Do B be 7 #97 «(11 96! 4 es Fort Willian 
om, Struct. Steel: {10 June15 May 15, Nat. Grocers .. 15. uly rel mn Light pt.} BC 62 «98 WV; al! Port Arthur 
Terente Steck Exchange Index Montreal Stock Exchange Index | Dom. Tar & pense 10 Aug. 3 July 2) Do. _ sc ceeeees « July 1 rood — aces = Haan pf East Kootenay . 67 «= «82 82 att Cc att Winnipeg 
20 20 «15 15 0 20 3% 0 3S = Gat. Power D.. 31 "70 89 R li 
ondon, Ontario 


Do. s acsveeece 025 July 2 June 1 | Nat. ccoste, OS July 2 § ’ 
Indus, Golds B.M. W.O Util. Ind. Com. Pprs. Gold | Dom. ’ ; Sep. Can. Safeway Ist Nat. Grocers Gt 
; a :. Sans pf. 135 July 15 June 16 5 Oct. 1 ond Bue 
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Can. Convert. A North Star Oil M ede 93 ‘ 68 Jordan Street, Toronto. Em 3-7151 
Can, Int, IL. Tr Orange Crush ina : ee : : 
Comb, Enterprises Quebec Power | Me ts ‘i Pr 69 = 3 Brancu Orrices: Fort William, Port Arther 
Cons, Paper Royal Bank | Mtl. Trams B , ! rt 99; 1921 and London, Ontario 
Cons. Glass Southam Nat. Lt. & Pwr 4 oe o ] j ' 

Dom. Stores Supertest Pete. ord North, Qua. Pe 5 = 

Equitable Life Do, com Deenae jon ‘ 7 93 

Famous Plavers Switson Ind. Ltd. Quebas ele ee : oi 

Gt. Lakes Paper A Thrift Stores St Maurice > 3 

Gt. Winn. Trans Toronto Iron ans .* 

1953 Low 76 76.99 153.37 110.79 1953 Low . 91.5 185.4_ 154.5 639.76 59.23 Fanny Farmer .... . y genes | Sat OP Int. Metal Ind. pf. ‘Trad. Fin. wort, Shaw, W. a Pe 

\ Fittings Ltd. A 30 Julv i June 4 Ont. Steel Prod. com Aug. 15 Journal Publishing United Corp. A yO ces pieces | 


y Do pid 5 Aug. 15 ly —. : 
aw apenes Teaming Sten Aveseges Seonieien Co. - . is July 26 i nnd 30 Page-Herscy sewecce of July 2 Laur. Accept. B Weston, George | w 
20 15 65 | 30 20 18 65 Fraser Cos. » .25 July 27 July. 3 Paton Mig ‘ June 15 New Lows—1953 | nt industrial Issues: 
. Rails Util. Stocks Indus. Rails Util Stocks! Do, 41% pfd. 19 July 1 June 12 Do. vofd . «+ 35 June 15 Algoma Steel Donnell & Mudge | Abitibi Pr. P 
10282 50.32 105.29 May 26 ...... 276.37 108.10 51.01 108.81 | Gatineau Pwr, .... 20 July 1 June Pickie Crow G.M. , June 50 


Ashdown Hadwre, B Do, A | Acadia-Atiantic ™ 
Month Ago .. 278.34 104.77 51.25 108.21 Do. 5% pfd. ..... 125 July 1 June i Placer Dev. .... 0 June 18 Brown Ist pref. East, Steel Sugar ........ % 38h 914 if CANADIAN GOLD STOCKS 
* § 97 94 
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18 July 2 June 5, D . Oct. 1 
Do. 


une 1 cedvee . 4 ow 94. 7.7 ; . > 
7 7 “er game 2 Sen me ms - , = Eastern Bakeries pf. 1.00 July 15 June30) _ tne July 23 
115. 79 | May 29... 94.7 187.7 156.7 672.17 60.30 Easy Washing M : > Hg hy 7s 
114.68 | May 28 ... 94.3 187.9 156.7 674.34 60.30 05+3.05 July 2 June 15 aeee fiog nt eke gene 
115.98 | May 27 ... 94.2 187.7 156.5 670.98 60.39 Eddy Bap cl. A’... 25 June iS May 16, Nat. sek Cor sues 35). culy 
116. 58 | May 26 928 187.6 156.3 672.80 60.22 Electrolux Corp. .. 25 Junel5 May 15 Norande Mines .... June 15 
115.27| Month Ago 93.0 189.0 157.0 655.71 61.01, Erie Flooring & Normetal Min. .... .08 June 2 
sng a 34 138.73) Year Ago . 84.3 194.5 157.8 675.41 66.60|_ Wood Ss -- ‘i 30 June 30 June 15 aa oer ra ou? : 
Falconbridge ickel .25 June 15 May 20 gilvie ovr Mills 2 uly 
1953 High ...° 326. 87.01 69 128.51 | 1953 High . 96.6 212.5 173.0 719.60 66.32 a ee Sout kee. 5. Sass 
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ome wie 1 ; a de 
105.42 50.83 107.08; Year Ago ... 262.31 96.99 (49.83 102,02 Do. 51% pfd. .... 138 July 1 June 1 Powell Riv. ... .2! 5 Juve 15 May 15| Burlington Steel Emg Brass 5% Alaska P. & C 
y ove 105.38 50.64 106.84 | 1953 High ... 293.79 112.21 53.88 113.96, Gen. Dynamics ..., +.75 June 10 May 12, Power Corp ..+ 50 June 30 5| C, Wire & Cable A Foundation Co. Aluminum Co 
May 27 ss,+.. 273.96 105.91 50.88 107.591 1953 Low ... 268.40 101.63 50.32 105.29 | Gen. Motors ... #1.00 June 19 “May 14| Do, 6% ist pf... 1.80 July 15 Can, Canners Gt. W. Saddlery Barvue Mines 
ee a Gen. Pet. ord. & A .10 July 6 Junei5|} Do 6% 2nd pf.. .75 July1§ June Can. Colliers. Humberstone Shoe Bowater's Nfld ob 4 
ss | Giant Yellowknife . 4.20 July 15 June 15 | Preston E D. M. .. July 15 June 15| Can. Wallpaper B Lake of the Woods Pees sis et ‘ , We specialize in and have complete 
: Posamodities | Goodyear Tire .... 1.00 June30 June 10 | Price Bros. pfd. ... July 1 June Cockshutt Farm Sterling Trust B. C. For, Pr. , , i} 94) 
Record of Financing Do. pid. 4% |... 50 July 31 July 10 | Quemont Min June 29 June 5| Corbys A Tamblyn Burns & Co : 3 : 
5 , Pre- Same | Gord. oghey A ... 12) June 15 May 15/ Reitman’'s Ltd. .. June 15 May 25 traders Fin. B rts.| Can. Steamship 6 9% 9: information on all Canadian Gold Stocks. 
Bales by Municipaiities, Provincial and | Latest vious week Do. B +» .25 Junel5 May 15 ay ee A ss . July 1 June MINING Can. Bread .... , 9 ¢ 
Dominion Gevernments. Offerings of week week ast yr Grafton & Co. A... .25 JunelS May 25 Robertson .. : July 4 May New Highs—1953 Can. Brew. .... 6S 9) t 91 
Corgeration and Foreign Securities Cattle ....ssesc0e $19.49 $19.55 $24.39| Do. . .25 Sep. 15 Aug. 25 "Do pid 5% ... July 1 June Anacon Lead Headway Red Lake Can. Canners * 
* DOMINION Hogs .........@+5 3085 29.10 25.60) Do 25 Dec. 15 Nov.25|_ Do. n. com. eesik. div. June 26 June 24 Atlas Y'knife Macassa Can. Celanese . 2 925 8s 
Government of Canada Treasury Bills— | Copper, -eeee | 29% = 20% .24%) | Gt. Lakes Pwr. pf. .314:|/June%0 June 1/ Robinson Little .... .20 June 30 June 15, Brilund aearmnne cd Can. Chemical ., 54 * 96 ‘ Inquiries invited 
Due Aug. 21, 1953, Feb. 19. 1954, $40,000,000. | Sugar, raw, lb. 0590 .0580 © .0575, Gt. Lakes Pap. ... 40 June30 June 1) Rolland Pap. pfd. . 1.06) June 15 June 1 Chesterville Peete oe Can. Oil I 
ssued May 21, 1953. Sold to yield 1.597% | C » ; 55 55% 5234 Do. A 62; June30 June 1} Saguenay Pwr. pid. 1.06 July 1 June 5: Cons. Gillies Sand River *Do sensseeee 103 
nd 2.455%. ’ 20 19% 17 Do. . 20 June39 June 1-| Sarnia Bridge ..... .20 JunelS June D' Aragon Tazin Can. West. Lum 4 9: § 9: ot 
MUNICIPAL B. Greening Wire . 05 July 2 June 15) Shaw. W & P. 4% Goldale Union Min, Cockshutt Plow , 


Township of West Luther, Ont.—5% de- | Weekly Indices Gulf On) +.50 Junel0 May 8 ser A.......... .50 July 2 June Harricana Columbia Cell). 5 68 97) 100) 971 
bentures, due June 15, 1954-73, $20,769. Is- Ss. L ; 109.9 109.9 1120 | Hahn Brass 25 July 1 Junet0| Do. 4% ser B.. 564 July 2 June New Lowe tes 3 | Consol. Paper .. 3) ‘ 10 
suet May 25, 1953. Sold privately to J. L ceseee 161.20 © 162.80 175.89) Do. A... .. .20 July 1 June 10 / Sher.-Wms: pfd 1% July 2 Junelo, Aunor Mayo Mines Dom meres 5 '72 101. § 
Graham & Co. Ltd. } Ham. Bridge . .12)+2.25 June15 May 30) mene Brew. Barvue Mines Mining Corp. Dom. Tar & Ch ! ¢ e © 
City ef Kimberly, B.C. — 414% deben- Monthly Indices Hamilton Cot. pfd, 1.25 Aug.15 Aug. 5). & V.T 30 June 30 May 29) Beattie-Duquesne Mogador Dom. Woollens . ! 
May 30 30 July28 June 28} Rellekeno cles” Dryden Paper .. 5) 6 1 § MEMBERS THE TORONTO STOCK EXCHANGE 


Sasa, due 1954-63, $40,000. Issued May 11, Retail (Apr.)t .... 1146 116.8 Hinde & Dauch .. .35 June 25 ; » nd . 
— Sold at $97.76 to McMahon & Burns | W'sale ‘Mar.) .... 221.9 232.6 | Holden Mfg. Co. A | Siiknit Ltd. ...... .25 June1S June 1| Campbell Red Lake New Kelore E. B. Eddy ..,. 
U_ S. iPeb.i* ..... 109.6 112.6 &B ostk. div. June 15 May 1 —— o% pe ! June 15 June 1 a he eel ae — vol Falls Ace "i 9s : 

City ef Prince George, B.C.—4%\% 1-20 Gt. Brit. (Peb.) .. 331.0 328.4 Hollinger Cons. ... .06 June30 June 1) Silver Stan coe une l5 June 5 astie- ire yey eee, ed. Grain .... . 92 

ar debentures, $550,000. Issued May 11./ Note: #Cost-of-Living Index revised to) 4orner. F. W. A .. 12) July 2 June 1/ Silverwood Dair. A .15 July 2 June 3| Coast Copper Norsewick Gen. Stl! W.... 3307 91 200 BAY STREET TORONTO, CANADA 
953. Sola privately to Dawson, Hanna- ihe Base of 1949=100 | How Smith Pap. .. .25 July30 June30|_ Do. B 10 July 2 June 3/ Cobalt Cons, = : wa 1 Gt Lakes Pap. . 3 
ford Ltd. and T. B. Read & Co. a "a Do. pfd 50 July 30 June 30 | Simpsons Ltd. ..... . June15 May15 Coleman A Nort ern Canada Gt Plains Dev 

Distriet ef Surrey, B.C.—4'5% deben-| “New series Dased on 1947-49=100, Hubbard Feit A... .75 July 1 June §| Southam Co ..... .35 June27 June i3| Cons. Sannorm Nudulema | Husky Of ..... 
tures, due Dec. 1, 1953-76, $82,000. Issued Base of price of quotations is as fol- Hudson Bay M. ._ 1.00 Junel0 May ii. So. Can. Pwr. .... .45 Aug. 15 July 20| Dome ae Imp Tobacco .. : 
May li. 1953. Sold privately to A. E. Ames ows: Cattle—Steers, good up to 1,000 lb.| Hunts Ltd. A & B 2 July & June 12 Do. 6% pf. .. July 15 June 19 East Amphi S rien : Imp. Oi! .. a 
& Co. Ltd top price. Toronto. Copper-electrotype. Huron & Erie Mtge. 11% July 2 June15 Stand Brands ? June iS May 15 East Malartic ershcourt | Indust. Accept. . : 

Town of Cochrane, Oni.—5% 1-20 year New York. Coffee No. 4 Santos. Spot | Hydro-Elec. Sec. Stedman Bros. .... .20 July 2 June15| Fab, Metals : sprneee, ete Irving Oil Co 
debentures, 5,000, Issued May 11, 1953. Raw Sugar 96 degrees centrifugal c.i.t. 5% B pf. 25 Aug. 1 June 30° Sterling Trusts... . July 2 June 18| Fenimore Ir, warr itch-Ore | Maple L. M. | 

Frobisher 4°+ deb. Pitt Gold Massev-Harris 


i ‘ . 7 y 19 Su s Pet. ord. & : . 5 " ( 
er at $95. to Bell, Gouinlock & Co eRevised. Imp, femetis .... — Fad s — : _ a. July 18 June 25| Joliet-Quebec Que. Metallurgical ; McColl-Front. .. 3 
Tews of Seuthampien, Ont —5% deben- ~~" | Ind Accept, 50 June30 May 29 os July 15 June 25 Jonsmith — Radiore Uran Mercury Mills . 4 ; 
tures, due June 1, 1954-68, $37,000. Issued L. G. Beaubien & Co., W. C. Pitfield & | Do. 41% pf. ’ June 30 May 29 | Sylvanite G. Mt 044402 July 2 Apr. 20 Keymet Mines mommpee Uran, Mon. Knit 427 * ° e 
May 11,’ 1853; Sold ‘et $100.15 to Bell, Co. Ltd., Midland Securities Corp, Ltd., Do 5% pf. $5 par 1.25 June30 May 29 G, Tamblyn Ltd La Luz oon ‘Antonio NS. Steel Coai 3 
Gouinlock & C6. Ltd James Richardson & Sons, Rene-T, Le-| Do. 5% pf. $1.50 p. 37) June30 May 29 STE AA July } Lencourt Silanco Page-Hersey T. 3 
PREFERRED clere Inc.. Cochran, Murray & Co. Ltd., | Ing. Mach. & Tool A .12) July 2 June 15 . 4% J Tuly . 3 
Industrial Acceptance Corporation Lid. Yorkshire Securities Ltd. and Tanner & | Inter-City Bak. ... .20 June36 June 16 Taylor, P. & Car. j July 
—175.0% shares,.5% cumulative redeem-, Co. Lid . | Interior Brew. B .. .12 Junei5 May 15 | Thrift Stores . 28 July 
able Gohvertible preferred stock ‘paz COMMON | Int. Metal Ind. A... .40 July 2 June15/ Tip Top Tailors ...» . July 
value ‘$9 per share). Sold at $37.50 to Consolidated Vultee Aircraft Corpera-| Do. 4i% pf. ..... 1.12) July 2 June 15| Tor. Iron Works... . July 
Greenthiclds & Co, Inc., Wood, Gundy & tien — 400,000 common shares. Sold pri- Int, Nickel 4 1.50 7. pay . ee A i os — 
Co. Ltd. Nesbitt, Thomson & Co, Lid.’ vately by Lehan Brothers. / Int. Paints 6% pf. . 60 June June 2) ee dant : i wey a 2 ao ‘ow Lows 1933 Traders yinesen G4. ‘ce 
a. : ntone Montoco Jnited Corp .4 "58 
Tuckett Tob, 7 , July ame Bata Naco Ltd. United Stet. 3 > BRANCH 


i and | Union Gas ...... t Aug. 3 N 4 bet as ete . ‘ 
Oil Stocks (conti = ) United Amuse. - ad June 18 May 30 British Empire New Richfiel Un even 2 q 3030 DUNDAS ST. 3. (opposite High Park Ave.) qU. 1167 


Northland. 16,050 .70 .09 .61 49 n S: W. Pete. 5 0 | Do. B 25 Junei5 May 30| Castle Leduc Renfrew 2 
Oil Select.. 5.500 08 (09 OR OR} 45 ‘3s sess pooner... 4650 30, .31f . ‘3tf | Un, Steel Corp. 23 June 30 June 10! Cons. Peak Rundle Abitibi Pr. & P. 4) ‘61 
- 


June 5 
aon 5 | Little Long Lac Silver Standard Price Bros 


§ ; i 6 

June 15 | Louvicourt Sturgeon R. -St. Law Corp .5 °92 

June 12) Macdonald Torbrit S. Silverwood Da ty 60-64 
D 


une Mackeno 1o $ 
June 13| oms Simpadna Lid... 42 73 88 244 BAY STREET, TORONTO EM. 8-4781 


June ls _/ New Highs—1953 Simpsons-Sears . 43 '73 
June 8 Gridoil Peruvian Steel Co. of Can. 22 ‘67 


Members The Toronto Stock Exchange 
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Okalta..... 12,600 2.76 2.90 2.50 2.70 38.13}. woe Spr. Che.. 31,100 23° (23 Viau Ltd. 50 July 2 June 20| Del Rio Scurry Oils Ajax Pete. Ltd; 5 
. Pete, 2620 11.50 12.25 11.37) 11.37} | 1.85 1.13 v2... 2... Stanwell... 57 Viceroy : 15 June15 June 1| Dragon Spooner Atlas Steels . .. § 
Pan West. ee a AS 28 cece esos Bunset..... 1000. 20.3 31 BL. | Vie. & rey Trust .20 June 15 May 30 —_ = peed Olle a. Braz pene 4” 9 
Parker Dr... Au) aS 0 49} .. «see SweetGr.. 120,450. ‘ J ‘ | Wabasso Cot, ..... . July 2 June 8 , , . treeeos ) 191 dn 
Peace River ise 0 5 ” et naa ss " ss iF Tor. eae 19,100 F ; : Waite Amulet M .. . Junelo May 8 } Great Plains Dev. oe ae Do 2 ; e Most people work hard to make money few put the same 
Peruvian... $4,240 5.20 3.3 © 3.30 | £10 3.15 3 .. $990 3.3 : : ‘ Watson, Jack & Co. .20 July 2 June 15) Hy-Charger West, Lassahana . . 95 effort into making their savings work hard for them. Our long 
Petrol O... 15,550.55 7 SEE iis ice 8 . 2, 03 | Westee! Prod. 30 June 15 Mag 26| Jet Olt wien | Se Bo. Ole .. oe 
Phillips Oil. 3,050 ¥ | Geo, Weston 23 July 1 June 15) jupiter or lirich Pet. we eoee experience and accumulated knowledge of stocks and stock 
ee |, C. Wilson, Lia: ji duane a ‘Mey 28 Mit Mor ob. ii ‘ar markets have helped a ae folks to build a better financial 
2,7 ps. Elec. 5% p 5 une3® June 1 entral Leduc . 63 for v —_ 
oe} Wright-Harg. .. .03+:02 July 2 May2a| . Cockshutt Farm 5 structure for themselves. We can try to help you<- lf you 
13,500 | Yellowxnife Bear. ~*204 July 28 June 2 CAP DE LA MADELEINE, Que. Dom. Magnes...5 ° ask us. 
. 43,900 | #U, S. funds. t£xtra. has sold $199,000 4% bonds due Dom. Stel&C.4 ‘6 i 
1,500 
1744 
8,200 


*The ex-dividend date is usually at least A ° Dom. Textile...4 * 3 
> pril 1, 1954-63, and $301,000 4% % le 
= Avge re ee ee due 1964-73, to Grenier Ruel & Co., Sootiee tins 3s : M O S 7 LAWS S O N § ( 3 O. 
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ot . n. se ix tea ($1 par) Bell Gouinlock & Co., J. E. Laflam- rey Pes 

Up. tee 
| atnitisl . |me Ltd, La Corporation de Prets de, 5.7 Or bet“ 15 ; 
|" @Initial after 5-for-1 stock split. | Québec, Clement Guimont Inc. and) Power Corp. ... 4) ’ aa THE TORONTO ‘ST TOCK EXCHANGE . : 


Stk. ediva. of 5% red. pf. sh. Scurry Oils .... 5 ‘ 
($100 pa) tor ea. 38% com. ths, bed. | eon ison Pe aa 96. a Silverwood Bi . 3 THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
#0n % 5 Su ° 
jtion of boulevard, waterworks, Traders Fin, ... 4 = 219 BAY ST. + TORONTO ! e EMPIRE 4-928} 
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“Special 

eeEa. old com. sh. subdivided into 2 sy sewers, etc. Net funded debt at| Trans Empire .. 5 FRANK G. LAWSON ©. WILLIAM J. KERR ¢ DONALD M. M. ROSS 
cum. pf. shs, and 2 new com. shs. stk. 4 Do. s3 q AAT § AWSON - ; & 
of 234/1000 of new 6% pf. shs. pay. on ea | Dec. 31, 1952, $2,500,600. Population’ é NONALD G. LAWSON © RORERT B. G. CLARKE 
new com, sh. € | 21,000, . 
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the close of business on the 11 





,Canada Crushed & Qut 
Stone Limited 
DIVIDEND NO. 8 

Notice is 


pasty given: that th 
regular quarterly Dividend of $1.50 


n the Cumu- 
share, 0! x 


r aid up 6% 
fative Redeema fe Sinking 


JUL 
to Shareholders of record at the 
close of business on June Ist, 1953. 


By Order of the Board. 





CORPORATION 


DIVIDEND NOTICE 


NOTICE is hereby given that 
a dividend of 1%% for the 
current quarter ending June 
30, 1953 has been declared on 
the paid up capital stock of 
the Corporation and will be 
payable on July 2, 1953 to 
shareholders of record at the 
close ef business on June 18, 






By Order of the Board. 
E. R. MEREDITH, 
Secretary. 






MONTREAL LOCOMOTIVE 
WORKS, LIMITED 
DIVIDEND NO. 29 


A dividend of Twenty cents 
(20c) per share on the common 
stock of this Company has n 
declared payable July 2nd, 1953 
to shareholders of record at the 
close of business on June 5th, | 
1953. 

Transfer books will not be} 


closed. 
WILLIAM J. NILES 
Secretary. 
May 26, 1953. 





DIVIDEND NOTICE 


Huron&Erie 


MORTGAGE CORPORATION 


Notice is hereb iven that 
Quarterly Dividend of 1% per cent 
for the current quarter ending 30th 
June, 1953, has been declared on the 
paid in Capital Stock of this Cor- 
poration and will be payable at any 
of the Corporation's offices on the 
2nd of July, 1953, to shareholders of 
record at the close of business on 
the i5th of June, 1953. 

By Order of the Board. 


J. P. COLLYER, 
Secretary. 
London, Ontario, 28th May, 1953. 


DIVIDEND NOTICE 


The following dividends 
have been declared by the 


Son close of business on 


Common Stock 

A quarterly dividend of 

90.15 pur dhare ante Comp 

mon Stock, July 1, 

1953 to of rec- 

ord at the close of business 
1953. 


a] 

will not be 
closed. Checks will be 
mailed. 


Wa. J. WILLIAMS 
Vice-President & Secretary 


poss ate SNR US MEETS 









; has 
of 
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DIVIDEND NOTICE 








close of business on June 30, 1953. 
By Order of the Board. 


Montreal, Quebec, 
May 27, 1953. 

















g 


day of June, 1953. 


May, A.D. 1953. 
By Order of the Board. 
7 E. S. LIVERMORE, 





Gatineau Power 


Company 
Dividend Notice 








MORTGAGE CORPORATION 


Notice is hereby. given that aj} 
Notice is hereby given that a/Dividend of Sixty Cents per share | 
Dividend of fifteen cents ($0.15) pet | on the paid-up Capital Stock of the 
share for the quarter ending June | Corporation has been declared for | 
30, 1953, has been declared on the/ the current quarter, and that the | : 
No: Par Value Common Shares of same wili be payable Thursday, the land Railway and Coal Co. 
The Foundation Company of Can- | Second day of July next, to Share- | 
ada Limited, payable July 24, 1953,| holders of record at the close of | tract, which was to have become 
to Shareholders of record at the/ business on the Fifteenth day of | effective last Feb. 1, started Oct. 


June, 1953. 
By Order of the Board. 





ROBINSON, LITTLE & COMPANY, 
; LIMITED UNDER THE MANAGEMENT OF 
WINNIPEG = MANITOBA BATION oF 
DIVIDEND ON COMMON 
crven tn ,| | Canada Northern Power 
dividend of Twenty (20) Cents a share Corporation, Limited 


been declared on the Common stock 


of June, 1953, to 


day 
record 
15th day of June, 1953. 


By Order of the Board. 
HERBERT J. SADLER, 
Secretary. 
Dated at Winnipeg, Manitoba, 
May 25th, 1953. 












gmt, 


SOUTHERN f 
CANADA 
POWER Z 
COMPANY, LIMITED 9% Yn 


The Board of Directors has declared the 
folllwing dividends: 
6% Cumulative Participating 
Preferred Stock 
No. 134, quarterly, $1.50 per share; pay- 


15th, 1953 to holders of 
close of business on June 


*. 


Ne per value Common Stock 


No. 113, , 45c per aae. payable 
August 15th, 1953 to ers of record 
gg close of business on July 20th. 


Vv. J. NIXON, 
Montreal, May 22nd, 1953. i 












The Board of Directors lias declared 
the dividends. 






6% First Cumulative 
Pr Stock 


















Switson Industries 





Limited 
NOTICE is hereby given 
that the first quarterly 






Dividend of four cents per 
share has’ been declared on 
the common shares of the 
Company, to be payable on 
Tuesday, June 30th to share- 
holders of record at the 
close of business on Mon- 
day, June 15th, 1953. 


By Order of the Board. 
W. T. GUNNING, 
Secretary. 











Welland, June Ist, 1953. 








| Toronto, May 25th, 1953: 


the Company, payable on the 30th 
shareholders of 
at the close of business on the 






The Board of Directors has declared 
the following dividend: 
No par value Common Stock 
No. 96, Quarterly gman 
payable July 25th, 1953, 
shareholders of record at the close 
i on June 19th, 1953. 
* ¥V. J. NIXON, 


lt of 


Montreal, May 26th, 1253. 


} 


"THE SHERWIN-WILLIAMS COMPANY 
| OF CANADA, LIMITED 


Notice is hereby given that the 
| one hundred and sixty-eighth quar- 
| terly dividend of one and three- 

uarters per cent. (154%), being at 

the rate of seven per cent. (7%) per 
annum, for the quarter ending May 
31, 1953, on the Preferred Stock of 
the Company, « has’ nm declared 
payable July 2, 1953, to shareholders 
| of record the 10th day of June, 1953. 


| By Order of the Board. 
P. W. HOLLINGWORTH, 


| SecpefaryeTreasurer. 


Montreal, Que., 
April 23, 1953. 





DOMINION SQUARE 
CORPORATION 


Notice is hereby given that a 
quarterly dividend of one dollar 
| ($1.00) a share has been declared on 
| the capital stock of the corporation 
payable 15th July, 1953, to share- 
holders of record at the close of 
| business on 15th June, 1953. 


By Order of the Board, 


J.S. McFARLAND, 
Secretary. 


THE BELL TELEPHONE 
COMPANY OF CANADA 


NOTICE OF DIVIDEND 


A quarterly dividend of fifty cents per 
share has been declared payable on the 
15th day of July, 1953 to shareholders 
of record at the close of business on the 
15th day of June, 1953. 


Montreal, 
May 27, 1953. 


S. C. Scadding, 
Secretary 








R.L.CRAIN LIMITED 


DIVIDEND NOTICE 
PREFERRED STOCK DIVIDEND 
|NOTICE IS HEREBY GIVEN that a 














| dividend of one half of one (42%) percent | 


lon the one percent Preferred Stock of 
the Company has been declared for the 
| six months ending June 30, 1953, payable 
'on and after June 30, 1953 to holders of 
| record at the close of business on the 12th 
| day of June, 1953. 
| COMMON STOCK DIVIDEND 


record 
the close of business on the 


Secretary. 





J. W. ROSE. Jr | during March, April a 


Secretary. | 








| of both sides must be waived. | 
| Implementation of the full list | 





settlement of Nova Scotia’s 
coal industry looked good ‘this 





In short, the report said all 


Dated at Tororfto this 27th day of union and company demands 
should be dropped—in view of; “each incurred heavy losses in 
the operators’ precarious finan-| the year 1952, aggregating over 
cial position and in view of the; $4.2 millions and the losses con- 
contribution the industry is mak- | tinued at approximately the same 
rate in the first three months of 


ing to the provincial economy. 

It put the industry’s annual 
financial losses at $4.2 millions 
and said granting of even half 
the union demands would be “a 


try in its present state.” 


week following a highly unusual 
report from a conciliation board. 


(Candid Conciliation Report 
Clarifies N.S. 


Prospects efor a trouble-free 
six- 
‘month-old labor dispute in the 


Coal Dispute 


dependent 
report said. 


Because of changing conditions | } 
in the industry, the four com- 
panies involved in the. dispute 


1953.” 


In 1952, the production of the 
| four companies. fell off 414,770} | 
| tons as compared with 1951. The 
staggering burden to the indus-| production per man shift which 
had reached a high in the post- 
| Meanwhile, Dominior Steel and} war years of 2.37 tons fedl to 2.21 
ine at Glace| in 1951 and to 2.10 tons last year. 
The wage bill in 1952 increased 


more than 100,000 people are 
directly and indirectly and closely 
upon the industry 
operated by the companies,” the 


oer ere oe ee 465 
> 


R. C, VAUGHAN 


has been elected a director, 
Leverage Fund of Canada Ltd. 


anization June 13, idling 1,100| by $2.7 millions over the previous 


t 
: Wire TERL vidends \e a , 
Pimited” held on May sth, , al seavaot $1 25 Sonar on the 5% Cumula- a wai er ‘a n for mech- 
dividend of Five Cents per share on | tive. Preferred Shares, $1.38 a share 
Common hares of e Compan the 5'%%% Cumulative Preterred Shares , 
was declared payable July 2nd, 1953, | an 3 —_—— > mm. aoe, miners for three or four months. 
pens of record June 15th, | holders of record ‘at the close of business | H. C, M, Gordon, Dosco general 
. une 1, . eques in payment will | manager, said this week the col- 
By Order of the Board, be oe een liery, ae Cape Breton’s top pro- 
A. M. ai a i J, R. pnms. | ducer, lost $1.6 millions last year 
Hantilton, Ontario, | Hull, P.@., etry: | —$3.80 for every ton produced. 
May 27th, 1953. May 20, 1953. If the losses continued, he said, 
the company’s financial position 
| would be jeopardized The latest 
in mining machinery would help 
COMPAMIES CANADA PERMANENT put the mine, which’ extends 


seven miles back under the ocean, 


on its feet. 


involved jn the union dispute. The 
others: Old Sydney Colleries Ltd., 
Acadia Coal Co., and Cumber- 


Negotiation of the new con- 


|1, The talks deadlocked and the 
conciliation board sat in Halifax 
nd May. 
A minority report, submitted 
by the union nominee to the con- 
ciliation board, recommended a 
$1.04 daily increase along with a 
uhion shop. 
An additional statement by 
| board chairman Dr. Clarence M. 
Nicholson, principa] of Pine Hill 
Divinity College, Halifax, recom- 
mended consideration be given 
a bonus system for. workers who 
attain a good standard of steady 
work. .“This does mot mean a 
production bonus,” Dr. Nicholson 
said. 
The bonus would be paid for 


any shifts over 230 in the con-| 


tract year on the following basis: 


|$6 daily for the first five addi- | 


Dosco is one of four companies |. 


year. 





De Havilland of Canada may 
| build its fast-selling Beaver air- 
|craft in Britain to expand sales 
to the non-dollar countries, 
Two plans are envisaged: 
1. Shipping fuselages to Brit- 





engine there. 

2. Licensing complete produc- 
tion of the plane by the parent 
company in Britain for sales to 
the soft currency countries. 
Either way, the Beaver would 

go to the top of the list as the 
world’s most-wanted light plane. 
Production of the Canadian-de- 
signed and produced single-engine 
aircraft reached the 500 mark last 
week with the sale of the ’500th 


Chemists Meet 
Hear Papers, 


Talk Tariffs 


Chemists from all parts of 
| Canada are gathered in Windsor, 
| Ont., this week to consider top 
chemical problems of the day. 





ain and incorporating 4a British | 


May Build Beavers In UK 
To Expand Sterling Sales 


plane to the Falkland Islands 
Government. This production 
adds up to some $20 millions of 
sales, But a large part of the 
world which still wants Beavers 
can’t have them because of the 
dollar barrier. 


is experimenting with a Beaver 
| powered by a British Alvis Leon- 
|ides engine replacing the Pratt 
|and Whitney 400 hp. radial engine. 
| Should the tests prove successful 
| production of the fuselages may 
|be undertaken here, with the 
| necessary modifications, for ship- 
ment to Britain to be fitted with’ 
the British engine. 
| The other alternative, licensing 
of production by the parent com- 


pany, would allow sales of the|: © 
aircraft and engine for sterling | * = 
with the parent company remit- | :” 


ting to Canada an agreed royaity 
figure in dollars on each aircraft 
produced. 

This has already been done with 
the Chipmunk which was wanted 
in large quantity by Britain for 
the RAF and by other ‘soft-cur- 
rency countries. 

So far, some 70% of the Beavers 
produced by the Toronto company 

| have been for export, with most 
|going to the United States and 


tional days worked, $10 daily for| Some 100 special speakers at the | South America and the remainder 


the next five, $15 daily for the 
next six. Full-time work would 
thus bring a total bonus of $170. 

Pier; workers, which the union 


creased production, Dr, Nichol- 
son said. 


The board noted the difficulty | lems. 


| the operators were in and said 
| their future depends on success- 
|ful completion of the mechaniza- 
tion program which will take two 
or three years to complete. In the} 
meantime, the report continued, | 
|the industry is in a battle for| 
| survival and must be nursed with 
|all parties concerned co-operat- | 
| ing. 
| The board said an increase in| 
| price of coal is not the answer to | 
| the industry’s ills and that during | 
| this period the claims or demands | 


of union demands—including a 
| $3.25 increase for daily-paid, 30% 
for hourly paid and 20% for) 


|} other contract rates—would cost | 


the company approximately $34) 
| millions a year. Granting of the 
five demands most stressed by 
the union would cost about $12.7 
| millions. 
| Although some of the company | 
| demands might be considered at| 
| a future date, the board said “this | 
|was not the time to make any 
recommendations” regarding that. 

The company demands included)! 
| some changes in working regula-) 
tions, revision of the holiday pro- | 
| gram so that holiday pay of any | 
employee would be 4.35% of his 
previous year’s pay, standardi- 
| zation of hours of work and elim- 
|ination of payment for standing 
time in certain colleries. 

A further company demand 
| provided that if an illegal strike 
|should occur, the union would 
pay the company $4.87 per day 
for each man taking part, for as 
|long as the strike lasted. 
| The board also recommended | 
| that every employee now a union | 
sip a and eligible for member- | 


ship should remain a member | 
and have union dues deducted 
| during the life of the agreement. 
What Industry Means 

The report cited the importance | 
of the industry to Nova Scotia | 
and noted the four companies in- | 
volved had paid, in 1952, $36 mil- 


lions in wages and salaries. | 





| 36th annual conference of the 


| Chemical Institute of Canada will 
| deal with subjects ranging all the 
| way from synthetic rubbers to 
| wanted given special consider- | biological catalysts which help 
ation, would bencfit by this in-| tenderize meats, and chill-proof 


beer. Corridor conversations are 
inevitably swinging to tariff prob- 


With some 10 new chemical 
plants coming into operation this 
year, representing a capital out- 
lay of around $125 millions, offi- 
cials are more concerned than} 
ever with U. S, and European 
competition. The conference will 


to Britain, other Commonwealth 
countries and Asian non-Commu- 


To overcome this, the company | 








/nist nations (some 26 aera 


| altogether). 

Most of the aircraft sold to the 
U. S. have been the L-20 military 
| version of the Beaver for the 
U. S. Air Force which has taken 
|} around 200 of them so far. With 
one-a-day production of the air- 
craft now possible, U. S. military 
orders are continuing on a month- 


quirements. 
Some 15 of the 
other aircraft being produced— 





stretch over Thursday, Friday and 
Saturday of this week. 

John Alexander Manson, Ham- | 
ilton, was awarded the $1,000 
Russell J. Eddy Foumdation| 
Scholarship at the opening ses- | 
sion. Mr, Manson is a graduate | 


| student working toward his Ph.D | 


degree in physical chemistry | 
under Dr. L. H, Cragg at Mc-} 


| Master University, The scholar- | 


ship is administered to graduate | 
students who have shown original | 
research ability or high distinc- 
tion in scientific study. The} 
scholarship is made possible by | 
the Carl Schleicher & Schuell Co. 
of South Lee, Mass., and New| 
York. The company has donated | 
for this scholarship all gross in- 
come from its Canadian sales of | 
analytical filter papers. 

Rubber chemists are among 
those taking part in the confer- 
ence, Papers deal with such 
subjects as new products in rub- 
ber cements; man-made fibres; | 
how rubber is used in automo-| 
biles;'and new abrasion-resistant | 
rubbers. 

In the joint session of the 
biochemistry organic and agricul- 
tural’chemistry divisions the cur- 
rent widely discussed new growth 
inhibitors is being studied. Every 
month sees an addition to the 
already extensive list of growth | 
inhibitors. 

The vegetable oil seeds outlook | 
in Canada is being discussed by | 
the Protective Coatings Division. | 
Canada is currently producing | 
about one third of the soybeans | 
she processes, J. C, Woodward, | 
Canada Dept. of Agriculture’ 
stated. 





Grain 
Chicago Futures 





the Otter—have now been sold, 


| with four going to South America 


and the rest to Canadian pur- 
chasers. 

When the company starts mov- 
ing into its new $3-$4 million 
plant at Downsview Airport in 
Noyember of this year it will be 
equipped to handle maintenance 
and servicing work on the RCAF’s 
U. K.-made de Havilland Comets. 

The company’s 2,200 employees | 
are also still engaged on overhaul 
and/or conversion work on North | 
Stars, Vampires, Lancasters ene 


Norseman aircraft. 
—_—— 

o | 
International Pete’ 
° | 
Brings In Well | 
Following recent announce- | 
ment by International Petroleum | 
Co. of plans to accelerate its ex- | 
ploration activities in Peru and | 
Colombia, company has located | 
a new well in Colombia. 
A well nine miles northwest of 


company’s Colombian discovery | 
well, Totumal No, 1, has been | 


to 37-degree API gravity oil. | 
The well tested a new horizon in| 
the cretacedus at 5,700 to 6,400 
ft. which, after acidizing, flowed 
at tue rate of 210 bbls. daily on a} 
\%-in. choke for 24 hours with 
400 lb. tubing pressure. Drilling | 
in this shallower area will be con- | 
tinued as well as in the immediate 
vicinity of Totumal No, 1. 

W. C. Kirkpatrick, treasurer of | 
the company, has _ succeeded | 
Henry B. Wilson, Jr., on the board | 
of directors. 


| 


Prices 
Winnipeg Futures 





| NOTICE IS O GIVEN eo a Further, it had bought material | Week to June 1, 1953 Week to June 1, 1953 
it Sioux of the Gasmeneur bas taun to the value of some $10 millions. | Cro> year from High Low Crop year from High Low 
| ‘ : Aug. 1, 1952 for for Close Aug. |. 1952 for for Close | 
declared, for Yhe quarter ending June 30, It ‘noted, too, that towns like yien’ Low week week June! | igh" Low Saueh-datn! Samet 
. a » ° 
to holders of record gt the close of busi- | Glace Bay, Dominion, New Water- | Wheat— Oats— 
ness on the 12th daY of June, 1953. ford, Sydney Mines, Florence and | 2.483 2.003 July «9. a ao I) BTL «6.698 May .... 70h 698 701 | 
: , 2474 2.044 Sept. ... 2.044 . 672 July .70 873 684 
By Order of the -- R. NURRISH, Springhill are wholly dependent | 345i 210 Dec 3208 210 2111 | — Sa cet ‘e) | aah aon 
Secretary. | On the coal industry and that 2.371 314) Mar. +0. 202 ai 3.158 ‘113 «672 «Dec. .... ‘691 672 683 | 
| Dated at Ottawa, this , ities | Ma} + - ‘ 
2oth day of May, 1953. | Many other larger communities costa Bariey— 
ee j}in the province are “heavily in-|,91 1523 July .... 157) 1528 L541) 1808 1.15b May ..06 125 193, 1334/ 
i j i ” | 1.76 494 Sept. 1 , s ‘ uly ee 73 -l 
volved in its fortunes. \ieu 4a) Dee... i498 142) 1443) 1908 13\ Oct. S22, Lith) 1158 LASe 
DOMINION GLASS COMPANY “ 
It has been estimated that) 1573 146) Mar, 1... 1.534 1.464 is | L15) 1.114 Dec. ... 1444 21M €11 
LIMITED 1515 1.473 May «oe. 1513 1.48 503 e 
yom 
i Oats— i . 
‘ . i‘ May 4.0. 1.3% 1.31) 1.31% 
Notice is hereby given that a $82 68) July .... 702 68a 69 | 199) 1-31) 
ainicg as hereby, given thats Studebaker Plams | gu 8) sckoc: ‘Bi Jet i] ie ge) dab Sc iets aha 
—— (13%4%) has aon —— Montreal Depot "783 «73h Mar. sc. 1758 0 -73b + .743| 1-98 LIE Dec. ..., 145) 1.31 rt 
PREFERRED STOCK 7 Flax— 
Com: for the quarter en e | ve 4 ; 
Soh day of June i953, S| etsiebaier (Corp. ot Ganeds itis Lait ont <7: 135) ait 143 |350° 293° July Sic] gent 293 298 
Notice is also hereby given that} Will start soon on construction of | 1:79) 147 Dec.’.... 1.60) 147 148 | 3.20) 296 Oct. ..., 3103 296 3.01 
a dividend of Forty rsby, eye cents) | a building near Dorval Airport, | 1.544 152 Mar. .... 154) 1.52 153 [313 299 Dec. .... 3.11 2.98 3.02 
, oar. hee been Pe ‘on the outskirts of Montreal, to| 5, ...... Sere oss 2821, 2.86) Winni Cash 
on | house depot and offices. | Sept. ..csercee-eeevee 2.72) 2.673 2.712 peg 
for the quarter ending the 30th day | & parts depo a mee 2644 2.602 2.63) For Week 
of June, 1953. _ |. The building will provide cen-| joy" °.°0:00IIIINI zen 2eaa 168i Junel Prev. week 
The above Dividends will be | tralized distribution of parts for | Mar. :,...2°2°.:: eevee 2.703 2.66) 2.69 < High Low High Low 
on recuse, the 15th day of July, | Studebaker customers in the area. e h 20. W. cece 70 682 2RS TO 
the lose of business Friday. the 26th |, Th Warehouse and office will Chicago Cas 3 CW. ccs a | ae 
day of June, 1953. " | have ‘a 300-ft. frontage on Cote Oe pie. ween |1 Pel. te kee tom ahi 
By Order of the Board |des Liesse Rd. and ill contain High Low High Low |2 Feed :...... 121) 120) 1208 118% 
: jsome 17,000 sq. ft. of storage|. Corn— 1 Malt ...cc00 1.264 1246 128k 1.233 
F. N. DUNDAS, : ve [2 Yell. ..... 162 162 1.62) 1.61) R 
Secre space with an additional 3,000 sq. | yom 
tary. Oats— 1 2C.W. scsecoe 1363 1.264 1.44) 1.368 
Montreal, 27th May, 1953. ‘ ft. taken up by the office. 1k. ™% voce 1.76b TS. —iAZSCSHAL IW... 1365 1.26) 144) 1.368 
j 1 
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be 


as 


|} to-month basis according to re-| 


company’s | 


From Our Own Correspondent 

CALGARY—A total of 573,388 
acres of petroleum leases and re- 
servations are being put up for 
auction by the Alberta Govern- 
ment on July 2. : 

Over 500,000 acres of the total 
represents reservation’ lands in 
the Virginia Hills provincial re- 
serve but there are numerous 
quarter sections up for sale in 


kine, North Big Valley, Skaro 
and West Drumheller areas. 
Over 30 other areas wil]. also 
come into the latest sale. 
Included in next month’s sale 
are 2,564 acres of proved and 


semi-proved oil rights in six areas 
of central Alberta. 


A substantial cash sum is ex- 


pected to be realized by the Al- | 


berta treasury. 


S. C. Nicklé, Sr._president of | 
Gridoil Freehold Leases, has an- | 
nounced that a discovery has been 
made on its North Gull Lake | 
property. The new well is located 
about two miles north of the tom- 
pany’s Gull Lake area where the 
ninth consecutive wéll has just 
been completed. The anomaly on 
which the new well is drilling 
covers approximately’ eight sec- 
tions or roughly 5,000 acres -and 
represents an entirely new oil! 


* 








M. ©. SIMPSON 


M, ©. Simpson, President of Combined Enterprisés Limited, announces that 
his company has purchased Turnbull Elevator Co, Limited? Ma Simpson has ' 


been elected chairman of the board, 


as President. Turnbull Elevator Co. Limited has been a leading manufacturer 
of elevafors in Canada since 1880. With the exception of representdtion 
en the board of directors, there will be no changes in the management or 


company policies, Mr. Simpson said. 


Mr. Simpson, Mr. Turnbull, M. C. Stafford, R. L. Williams, H. M, Hall, A. C 
Walker, Q.C., and M, O. Simpson, Jr. * 


—_—$——$—$—— 
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GRAIN MERCHANTS | 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 
SOYBEAN OIL © LINSEED OILCAKE MEAL 


SOYBEAN OILCAKE MEAL 


TORONTO « MONTREAL ¢ SARNIA ¢ WINNIPEG 


THE CANADIAN CONSOLIDATED GRAIN | 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
i Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


|completed as a producer of 35-/|— 


FEDERWAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 
Country Elevators located in 


Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


HALLETT & CAREY LIM4TED | 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal 


and Powell Transports Lid. . 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 


[ 


Fort William, Ont. 






om onal 
Over 500,000 Acres Up 
For Alta. July Auction 





| pany’s present Gull Lake 


the Campbell, Drumhelier, Ers- | 





ELEVATOR COMPANY CHANGES HANDS' 





N. M. PATERSON & SONS LIMITED 
Grain Division 
Grain: & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 
Winnipeg, Man. 
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field discovery from the 
pany’s Gull Lake property. 

An oil rise of 1178 ft. of cle 
clean medium gravity crude w/ 
encountered‘in the’ Cantatir 
between 3,616 and 3,651 ft, i 


cating a very much larger pote 
tial flow than any of the 


CO] 










wel 
which have averaged betwee 
300 and 350 bbls. per day.” Pr; 
duction had not been e 
until the Jurassic 2A and 2B | 
been encountered at ‘about 4, 
ft. as in the company’s Gull La 
field to the south. Drilling ar 
coring are being continued ari 
the well will drill to a depth ‘ 
over 4,000 ft. to test these- tw 
zones, The present well is on § 
section. owned jointly by Angi 
American Exploration and Grid 
oil Freehold Leases. The othe 
seven sections are all owned 100° 
by Gridoil. > 4 

Mr. Nickel said that the con 
pahy has recently purchased © 
57-acre site near the town of Gu: 
Lake on the main line of tt 
Canadian Pacific Railroad, wher 
a tank farm will be establishe 
with gathering lines to the well. 
It is contemplated that until th. 
new pipe line is ‘completed, th. 
oil from these two’new fields wi, 
be marketed by rail from th 
storage plant. 


























































































_W. G. TURNBULL 


while W. G. Turnbull will continée 


The directors of the company ares 
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CALGARY 
all Prairie Provinces, and 
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Elevator Co. Ltd. 
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Montreal, P.Q. 
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> SIR RONALD 


°~ ‘The Bighty-sixth Annual General 
of Vickers Limited was 
May 21 at 


Caxton Hall, Lon- 
nt-General 

Sir M. Weeks, K.C.B., CBE., 
DSO. MC., TD, the chairman, pre- 
detailed review by the Chair- 
of the group's activities had 
lated to members with the 
is and accounts for the year 


December 31, 1952, in the 
of which it was stated:— 


held-on 
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year. 

yard was henoured in 
» November by the visit of her Royal 
Highness the Princess Margaret. who 
launched the T.E.V. “Maori” for the 
Union Steam Shin Company of New 


i 


é 
i 


‘presi orders include a consid- 


‘erable volume of work for the 
A ralty, a large passenger liner. 
i “Orgova.” for the Orient Line. 13 
"cargo and passenger liners, and no 
- legs than 23 levge oil tankers for oil 
* companies and indevendent tanker 












| the United States, and elsewhere. 
¥; 
Pe Aviation 


«Progress has been made simul- 
“taneously on three different phases 
ot aircraft development and pro- 
~* duction... The main volume of pro- 
«ductive capacity has been engaged 
ein completion of existing con- 
he tracts for military aircraft. At the 
"same time a most determined and 
successful effort has been made to 
achieve a rapid build-up of produc- 
tion on new super-priority aircraft, 
the Valiant bomber, the Swift fieht- 
er, and the Viscount airliner. The | 
development of highly advanced air- 
craft continues. 

In November an order was receiv- | 
ed from Trans-Canada Air Lines for | 















the supvly of fifteen Viscount air- 
craft. This entry into the North 
__ American market represents an out- 
“standing achievement, ahd the 
value of the contract, which, in- 
cluding spares, is in excess of four 
million pounds, makes it one of the | 
dollar.exvort orders 
ever by Great Britain. 
The decision of Trans-Canada 


e Viscounts 7a 
f *’ a-most extensi 
ahalysis of the merits of the Viscount 
in comparison with those of other 
aircraft at present in production. 


Road and Rail Transport 


The. Metropolitan-Cammell Car- 
riage and Wagon Company Limited 
sta the year with a record order 
book, #ut owing to continued short- 
ages of steel have been working 
under. difficult conditions. 

Most of the large wagon shipments 
were for Commonwealth countries. 

More than 70 per cent. of the value 
of orders at the beginning of 1953 
was for export. 





| 
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Heavy Engineering 


The demands of the re-armament | 
programme, together with require- | 
-ments for thé re-equipment of civil 
industry, have maintained a high 
.rate of output in departments en- 
gaged on heavy engineering, and 
there has been little sign of the fall | 
in demand which is apparent in the | 
light engineering field. 

Delivery of Centurion tanks has 
béen maintained at a high level dur- 
ing the year. An excellent reputa- 
tion has been won by this tank, 
especially among troops who have 
had first-hand experience of it in 
action in Korea. It is, possibly, not 
sufficiently well known that Vick- 
ers-Armstrongs are the “design- 
parents” of this tank. 

Delivery of VR. 180 tractors com- | 

«menced in April and considerable 
numbers have been supplied et 
that date, a large percentage being | 
for export. 

The design of the second tractor 
in the series, a smaller vehicle, 
: as the VRx, has now been 
completed; prototypes are almost 
ready and should be running in the 
very hear future. 

.» In 1952, Vickers Limited acquired 
Onions and Sons (Levellers) Lim- 


ited of Bilston, Staffordshire. This | that it would normally be our de- | 


company has developed during the 
past 12 years a highly successful 
range of carth moving equipment 
ancillary to track mounted tractors. 
The association of Onions equipment 
with the Vickers tractor makes pos- 
“=gible an expansion of output in step 
with the growing demand for earth- 
moving machinery. 


Printing Machinery 
During the year a number of fac- 


. oe 


materially reduced the demand for 
printing machinery. These include 
exchange restrictions and the diffi- 
culty: of obtaining import licences 
into overseas countries, the fall in 
the value of paper stocks in Great 
Britain and the setbacks suffered by 
certain consumer goods industries, 
and the intensified activity of some 
«-e@f the British printing machinery 
em Manufacturers’ traditional competi- | 
Spite of a fall in turnover a 
from the various factors 

ed. above, George Mann & 

/ ‘hada satisfactory year. 
Exports still constitute almost 60 
per cent. of the company's business, 
out of which 25 per cent. has 


d to the United States and 
Coneds, 


: Mann machines have been exhi- 


ado hoor 


' 





~. Chairman's Speech 

@. agin the-course of his address’to the 
ting the Chairman said:— 

This is tpe Silver Jubilee year of 


: é. é ‘ oe Sich bebe “ | . baste 


| reinvestment in steel, require large 
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RONALD WEEKS REVIEWS DIVERSE 
“ACTIVITIES OF THE GROUP 


\Lay Plans For E 


/ ‘ 
By GORDON M, GRANT 

- COBALT—Pians for exparision 
of ng, exciting ore news, and 
a: brighter complexion 
of affairs, are today’s features of 
the Cobalt camp. ~ 

Cobalt Consolidated which has 


Vickers-Armstrongs Ltd., our prin- had some remarkably fine cobalt 


cipal subsidiary. It will not 


be 


ore developments at its Agaunico 


necessary for me to remind you of | mine, will hang up a record oper- 
the part played by that company in| <*ing profit this month. And | tional compressor is being install- 
the production of the vast range of | arrangements are being advanced | ed along with another dry. It is 
weapons and equipment needed to| for increased ore treatment. 


bring the second World War to a 


satisfactory conclusion. 
Re-armament Programme 


During 1952 the works have been 
fully occupied, but it is already ob- rs eee 
vious that there may be gaps to fill | ured the “green light” on develop- | 


The Hellens tailings retreatment 
project is in the black for the first 
time and a substantial betterment 
of tailings grade is being realized. 

Silver Miller Mines finally sec- 


in our capacity in 1953 and 1954 ow- | ment of its New LaRose proper- 
ing either to cancellations or to the | ties (via amalgamation with New 


spreading of the Government pro-| LaRose M. & S. last week) 


gramme, 
The 


aircraft-carrier H.M\S. 


and 
expects to. double capacity of its 
LaRose cobalt mill to 300 tons 


“Hermes” was launched at Barrow|to handle ore expected from 


by Lady Churchill on February 16, 
1953. This is the last !arge warship 
that will be launched from Barrow 
yard for some time, but we still 
have an important contribution to | has been cut 


make to the Naval requirements. 


| the Lawson (“silver sidewalk”) 
ground. . 

Overdraft indebtedness of S.M. 
from a peak of over 
$500,000 to about $200,000. A spe- 


The aircraft programme is gather- | cial meeting of shareholders is 


jag momentum, and in the Valiant | being called to approve an in- | bodies shown 


~TGobalt Consolidated and Silver Vier 
nlarged Cobalt Milling 


12% concentrate) against the 
former $2.00 a Ib. price of the 
Canadian Government. 


Outlined briefly below are de- 
tails of the camp’s two leading 
| operations, Cobalt Consolidated 
and Silver Miller Mines: 


Cobalt Consolidated 


At the Agaunico mine, an addi- 


proposed to lift mine tonnage 
'from 100 te 150 tons a day whic 
is well warranted by the present 


| profits, 


ore until quite recentiy came from 
the 157-ft. level but stopinge has 
now commenced at the 240-ft. 
level. The mine came into p~o- 
duction somewhat ahead of ‘e 
time aesirable from a dev. 
ment standpoint but it has becn 
possible to realize worthwhile 
Adjusted April output 
was 43,344 Ibs.,of cobalt, Current 
production is running 45,000 Ibs. 
monthly. 


At the original Brady Lake 
silver property, April* output 
amounted to 75,"51 oz. silver. May 


- 


stage of mine development. Cobalt output has included treatment of 


Consolidated operating profit in 
April was $26,000 and the operat- 
|ing profit for the first 21 days of 
May was equal to that of all 
| April. The Agaunico mine has 
|chiefly been responsible for the | 
sharply improved profit perform- 
ance. 


Ninety per cent of all develop- 
| ment at the Agaunico mine in the 
| last two months has been in ore 
|and the chances for extension of 
ithe currently estimated reserves 
| of 100,000 tons appear to be bright 
'due to recently located new ore 
in drilling which 
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and the Swift we have two aircraft | crease in authorized capital, from | have not yet been developed. 


which, in their respective fields. 
should emulate the high reputation 
of their distinguished predecessors. 
been 


Our aircraft division has 
working for some time on the de- 


velopment of guided weapons under 


contract to the Ministry of Supply. 
We have had a team stationed at 


the long range weapons establish- | the doubling of LaRose mill capa- ing is being done at one end. ; Pa 


| four to five million shares to 
| provide 318,810 shares needed for 


Several sectors have been pro- | 
| viding the marked enhancement | 


some lower grade ore. | 


President Uarry Miller and 
others have high hopes for the 
Columbus fault area and of 250 
ft. of earl¥ drifting on this struc- 
ture, 60% turned out to be mill 


jrock, Beyond a dyke, the vein 


was fo ind to continue but values 
were low. Diamond drilling has 
now shown ore below the level 
with No. 3 hole giving 142 oz. 


| over 2 ft. 7 in. No, 4 hole is now 


drilling to the south. Three holes 
drilled indicate an ore length of 
70 ft. so far. 


Under the agreement for taking 
over New Latose, two Silver 
Miller shares will be issued for 
each five New LaRose. The 


|acquisition of the New LaRose | of ore potential at Agaunico with ;™anagement plans to get work 
| minority interest and additional | the new Lake section only one of |under way at tHe Lawson mine 
| shares for financing development |these. The Lake cobalt vein is| 4s quickly as possible. Litigation 
of the interesting group of new | now being prepared for stoping | holding up development of this 


ment in Australia for the past 18 | city will entail only about $60,000. | Grade runs about 1% cobalt ($30) | 
Castle Trethewey Mihes turned | over widths of 6 to 15 ft. Working | took over at Silver Miller, ex- 


months, 
Shipping and Aircraft 
You may like to know that in 1952 


= onerators in Great Britain, Norway, | the naval yard actually achieved an_ 


j all-time record in the amount of 
tonnage launched. I can confidently 
assert that at Barrow and Newcastle 
eve have two of the most efficient 
shipyards in the world, 
f Regular Viscount services came 
into being on B.E.A. routes on 
April 18; these are the world’s first 
propeller-turbine airline services. 
Further derivatives of the Viscount 
will appear in the years ahead. 

In addition to our heavy Valiant 
commitments it will be possible with 
our existing facilities to develop in 


| due course a potential output of up 


to 100 Viscounts a year, which is 
high by any standard, including 
American. 

In accordance with our promise to 
Trans-Canada Air Lines, a modified 
Viscount was flown to Montreal in 
February, 1953, and has -been put 


through successful trials under sev- | g0ing underground. 


ere Canadian winter conditions; it 
arrived back safely on April 5 and I 
should like to acknowledge thé skill 
and efficiency of the crew and the 
technical staff whe carried out this 
particular mission. 
Export Ordersand Overseas 
Investments 
st ‘ 

Our biggest export order in 1952 
was for 15 Viscounts from Trans- 
Canada Air Lines to commence de- 
livery in 1954; I hope that this is 
only the beginning of a friendly and 
valuable relationship. 

Currency restrictions, non-avail- 
ability of import licences, and other 
factors have contributed nmsider- 
ably to the difficulties we have faced 
in almost all the export markets. 


Another important link with the 
United States has. been forged by 
the agreement between our subsid- 
iary, Powers-Samas Accounting Ma- 
chines Limited, and the well-known 
American company, the Underwood 
Corporation of New Yopk, for the 
sale and distributidn of Powers ma- 
chines in North America. 


During the winter months your 
managing director, Sir James Reid 
Young, made a comprehensive tour 
of the agents in the United States, 
New Zealand and Australia, 


I myself visited our interests and 
agencies in the United States and 
Canada last autumn, and early this 
year I visited South Africa. For 
some time past we have been en- 
deavouring to increase our business | 
with Canada, and to help us in this 
respect we have now appointed Mr. 
L. J.-B. Forbes general representa- 
tive in that country for the Vickers 
erque of companies, with an office 
at Toronto. I am sure it will be of 
great advantage to have someone on 
the spot to advise us on conditions 
and of openings for our products. 
Mr. Forbes retains his active interest 
in the well-known glass company, 
Messrs. Pilkington Bros, Ltd. 


Steel 


IT am not in a position to make any | 


definite pronouncement as regards | 
| English Steel Corporation. 


Last year I expressed the view | 
sire to re-acquire our .control of 
English Steel Corporation subject to 
| the terms being Satisfactory and 
| subject to political, financial, and 
| economic factors. That is still the | 
position, 








Prospects 


The fact that our activities are so 
widely spread gives encouragement 
for the future as it is unlikely that 

| évery one of them will decline at | 


tors have appeared which have! the same moment. 


Our shipbuilding order book is | 
good for some years ahead. 


The aircraft division, backed by | 
our design and technical experts and | 
with a growing world market, | 
should show an increased turnover 
for many years ahead, both in Wmili- 


tary and in civil aviation. 

If my views on the probable ex: | 
pansion of our aircraft and tractor 
divisions prove to be correct, w 
shall, quit& apart from a possible 





} 





resources to finance capital expendi- 
ture and probable further increases 
in stocks and work-in-progress. Gur | 
large fesources will be taxed if cir- 


been | cumstances permit us to carry out 


the full programme which is en- 
visaged. 

We shall pursue most energeti- 
cally the policy of increasing our 
exports and the profitable employ 
ment ef our liquid resources, and I 
will conclude with somewhat guard- 
ed optimism that 1953 will be at least 
as good as 1952. 

The report and accounts were 
adopted. 


out 731,172 oz. of silver in seven |is being done on a parallel vein | Penses weve 


months: of the fiscal year ended 
March 31, 1953—just about 55,000 
ounces short of the average an- 
;nual output during the 1924-31 
production period. Ore is now 
being opened at 1,350 ft. depth, 
the greatest depth at which ore 
is now being mined in the Cobalt- 
Gowganda area. 

Siscoe Metals of Ontario has 
extended its activities by. taking 
over supervision of New Morrison 
Mines (and a substantial interest 
is held) with the latter now pro- 
ducing 30,000 ounces of silver a 
month. 

Mensilvo Mines ,recently com- 
pleted doubling of mill capacity 
to 50 tons daily. 

A newcomer, Juno Metals, is 
reported to have cut excellent 
grade silver ore intersections in 
drilling and has-plans in hand for | 


Nipissing-O’Brien Mines, Nipis- 
sing controlled, hopes to have 
enough ore developed by early_| 
next year to warrant milling! 
plans. The company has silver | 
ore developed or indicated in two 
places in /the old Nipissing- 
O’Brien ‘boundary area and has 
started dewatering of the old 
Nipissing Mines No. 1 shaft where 
a thorough investigation and re-| 
sampling of the first level will be | 
undertaken. Cobalt ore chances | 
are thought to be very good. 

Mayfair is carrying on diamond | 
drilling from underground. 

Cobalt mining has been proving 
itself very profitable even though | 
the price is now $1.60 a Ib. (in| 


COMPANY | 
REPORTS 


Te assist readers in appraising and 
comparing company financial sctate- 
ments. The Financial Post bas a unt- 
forma method of presenting corporation 
accoants Varistions from the compa- 
ales’ published reports sre footnoted. 


Mining 


McINTYRE PORCUPINE MINES 
showed a $182,000 decline in net 
profit to $2,298.184 or $2.88 a share 
in the year ended March 31, 1953. 

A. drop of $2.33 an ounce in the 
price received for gold as compared 
with a\ year earlier would -have 
meant a $500,000 reduction in gross 
income but this income was down 
only about $125,000 as tonnage of | 
ore milléd was highest since 1942 | 





were turned out. 

Operating costs increased some 
$155,000 and by leaning to the extent 
of 183,000 tons on ore reserves, the 
company came close to approxi- 
mating the previous year's results 
even though investment income 
was down $112,000 largely due to 
the reduction in the Belleterre divi- 
dend. 

Taking securities at market 
value, working capital exclusive of 
holdings in Belleterre and Castle- 
Trethewey Mines amounted to $42,- 
575,714 in 1953 against $47,730,360 
a year earlier. 

A comparatively good year was 
enjoyed from the standpoint of 


| about 30 ft. to the northeast which | 
iis carrying appreciable silver 
| values. This appears to the silver | 


'vein intersected in surface drill- | 


jing and a crosscut is being put} 4 


|out some distance ahead to pick 
| up its extension. 
| Find New Structure 

To the northwest- of, previous | 
| workings and north of the dyke is 
'a new “herringbone”. structure | 
| where veins ap dear to be branch- | 
|ing of a structure known earlier. 

On the 275-ft. level No, 4 vein | 
has given 240 ft. of length, open | 
|to the south, grading better than | 
11% cobalt. This is in a new) 
| southwest area. The lowest muck | 
ihas run over 1% cobalt and| 
|widths range anywhere from 8| 
te 35 ft. The vein is open both to | 
north and south, Drilling picked | 





| up No. 8 vein on which 200 ft. of | 


drifting has now been done. 
Grade runs about 142% cobalt, 
making this one of the best ore 
sections to date. A _ transverse 
fault gave 0.5% cobalt over 6 ft. 
on’ sampling; development on it 
is to be done. 


Altogether there has been 440 
ft. of new ore opened since the 
first of the year including 100 ft. 
n No. 10 zone paralleling the 
Lake cobalt vein which averages | 
0.5%. 

There have been seven new | 
veins in all found including two 
new ones indicated beyond the} 
dyke mentioned above, A drill) 
hole indicated these latter two 
veins recently and the intersec- 
tion On one was 1.25% ($40) 
cobalt over 14 ft. Assays results | 
on the second vein and from a/ 
second drill hole are not yet/| 
available. 


Lode Mine 


At the Cobalt Lode mine shaft | 
sinking for another level was to 
be resumed June 1 to develop ore 
indicated by drilling. During the 
period of shaft sinking, ore is to 
be drawn from the Kerr Lake 
mine where. there is a fairly sub- | 
stantial supply of \broken cobalt 
ore available. The Colonial mine 
was reopened in April and two 
drift headings and a raise are now 
in ore. A considerable part of 
April costs were defrayed from 
production revenues, On the. 1,900 
(adit) level, cars have averaged 
better than 30 oz, silver for the | 
20 ft. of drifting so far done in 
ore. No 2 zone at the same level 
shows 50 ft. of somewhat lower 
grade ore, still open one way. 


The continuation of No. 1 zone 
shows 65 ft. of ore. A 40 oz. 
drill intersection is to be investi- 
gated shortly. As all present 
work is from an old adit, no 
hoisting costs on ore are involved. 


Mill research has been in pro- 
gress for the last four months and 


properties. It is estimated that | along a length of 600 ft. and min- | Property is now a thing of the 


st, the management states. 
When the present management 


“cut to the bone.” 


Weare Industrial 
Maintenance 
Product Finish 
Specialists. 


and 


Consult us on all 
maintenance ond 
finish problems now, 
without obligation. 


Re ak 


>on a 
Toronto 


ai taea) at 


=9 Sturgean Rd 
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THE WORDS you dictate for 
correspondence are like the notes 
of a musical composition. 

But the tone in which they are read .. i 
that depends to a large extent 
on the paper you select. 

Why handicap yourself? Specify 


SUPERFINE 
LINEN RECORD 
Canada’s finest all-new-rag bond. 


It costs so little more bus adds 
so much to the impressiveness 
of your correspondence, 


Other fine Rolland papers, each with 
a distinctive individuality, are: 
e ROLLAND PARCHMENT 


e ROLLAND ANTIQUE LINEN 
AND VELLUM 


* EARNSCLIFFE LINEN BOND 
e COLONIAL BOND 

« SERVICE BOND 

* ROCKLAND BOND 


Ask your printer, lithographer or 
engraver about these quality papers. 


Salt He 


COMPANY LIMITED 
High Grade Paper Makers Since 1882 


‘ 
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You'll profit from: this 
valuable survey 
of Canada’s oil wealth! 





> SURVEY OF OILS 195 


; READY NOW 


If you invest — or plan to invest — make sure you 

get this authoritative information on Canada’s 

fabulous oil properties. Here is the “story 

behind the story” of great Canadian achievement in oil: 
myriad new discoveries yet to be fully evaluated; 

creation of oil pipeline facilities 

extending both east and west; an ever-growing oil exploration 
program; amazing expansion of public participation 


in the search for oil over the last two years. 


Published by The Financial Post, Survey of Oils for 1953 


underground development, Presi- 
dent Balmer Neilly reports. Of 15,- 


1880 ft. of drifting, 2,408 ft. was on 


line and 4,927 ft. in ore averaging 
0.385 oz. gold per ton over a width 


of 6.7 ft. 
INCOME ACCOUNT 


and 10,220 additional ounces of 
i 


indicates the possibility of a 
centralized milling operation at 
the Hellens retreatment plant 
utilizing both ‘tailings and ore. 
Such an operation would mean 
that the company would need 
| only one milling staff instead of 
; three. A great saving in mainte- 
|mance would be involved. 


Silver Miller 


The Silver Miller management 
| has had its LaRose mine certified 
/as a new mine for the three-year 


Years Ended Mar. 31: 1953 1952 
Gross production .... $7,335,846 $7,469,637 
Less: Oper. exps. ... 6,725,858 6,572,637 
Royaliy expense ... 47,384 72,478 | 
Oper, earning: ....... 547,604 a24572 
ad: Misc. income .. 1,838,359 1,950,822 
Est. Cost-Aid ..... 573,547 517,808 
Net earnings ........+ 2,974,510 3,293,152 
$8; Deprec, «sceess 98,272 110,089 
Income tax ..... eee 578,054 702,408 | 
Net profit .......ceee. 2,208,184 2,480,655 
Less: Dividends ..... 2,394,000 2,403,975 
Serpias fer year ... +95,816 76,680 


t rcit 


Earned per Share .. $2.38 $3.11 


|tax exemption, this exemption 
| extending to Feb. 28, 1956. In the 
| tuning period of six months end- | 
Feb. 28, 1953, the wholly 
‘owned LaRose mine had a net 


e Supplies at cost 


ane se "2.00 |. 1.00 2.0024 1.001 | 04 
' 
CONDENSED BALANCE SHEET 
As at Mar. 31: 1953 1952 | 


Cash & bullion . $715,679 $636,641 | 
Govt, ods & secs” 
Accts., int. rec. ...... 75. 


1,075,946 


60.515 


Total curr. ausete ... 


Investments _......... 793. 793,738 
Deferred ches., etc. .. 246,205 211,157 | | 
Mining props ........ i i 
Plant & equip.* ..... 229.301 256.919 | 
Total assets ........ 23,844,289 25,857,492 
Accts. & tax pay. ... 748,157 jd Speed 
Other liabilities ...... 235,979 593 
Tetal curr. Hab, .... eni.136 1 
Capital stock ......... 3.990, 3,990, 
surplus +..... 16,023,683 16,206,457 
Capital surplus ...... 2.446, 2,870,977 
*Market value ..... 41,789,392 47,012,511 || 
» tAfter deprec. of ... 6,402, 6,306,581 |) 
Werking capitali .... 18,591 19) ) 
at book value; includ- 
at market value pa 


securiti . 
capital was $42,575,714 in 1953 and $47,730,- 
360 in 1952. 


OPERATING STATISTICS 
1953 


Tons ‘milled 768.920 754.1 
Average recov. .. $9.64 $9.90 
Ore reserves, tons .. 1 aR 


651,437 2,835.1 
Grade ($3§ gold) . $11.55 | $11.45 


¢ 


994 
19,575,782 19,673,477 | ~~ 









profit of $245,567 before deprecia- 


- 19,805,244 tees | tion which was not charged, All 
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MINING EVALUATION COMPANY 


established in 1934. os @ guide te the 
MINING INVESTOR 

A constant Orocess of exam:nation 
and selection im the Canadian Min- 
ing trom Quebec to the 
Yukon. to our subscribers 
tactual reports and expert analyses 
ot a wide tr of Canadian Gold and 

' ses trom Pros- 
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provides factual data on hundreds of oil companies 

engaged in western oil production and exploration; details of 
earnings, oil production, company oil reserves, finances, 
working capital. It includes descriptions of various Canadian 
oil fields. An extensive map section shows location of 

wells in established fields, together with leaseholds. 

A price-range tabulation of listed stocks 

for 5 years is a valuable feature. 
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Williston O& G 
Gets 480 Bbls. - 
At Entzel Well 


Outline Ambitious Yukon Power Plans _ 
To Frobisher, Ventures Shareholders t Entzel Well 


Ambitious plans to combine the {had been formed in 1948 with a{ Progress was noted with devel- or 480 bbls. daily has been secured 
wide ‘flung ore resources of Ven-| view to applying electric smelt-| opment of Frobisher mining prop- at the Entzel, Montana, dukotesy' 
tures Limited, Frobisher Limited, l ing amd other established metal-j|erties and production plans in/ well of Frobisher-Federated con- | 
and associates with process know-/|lurgieal processes to. ores.held|many parts of the world.~D. C./ trolled Williston Oil & Gas Co.,| 
how of their controlle.) Quebec | by Ventures and Frobisher which | Sharpstone stated that only the | R. A. Brown, Federated president, | 
Metallurgical Industries for estab-| had not been treated over the | legal details apparently needed | advised a Frobisher meeting in| 
lishment of a’ great metallurgical! years because of technical diffi-|to be straightened. out before | Toronto this week. This flow was | 
enterprise based on Yukon-B.C. | culties. -QMI has been concerned Colonial Development Corp.-! obtained through a 16/64 inch 
poweg were outlined at meetings | with the metallurgy of nickel,| Uganda Development Corp.-Fro-| ¢hoke. Further acidization was 
of shareholders of the former two cobalt, manganese chremium, |bisher plans were completed for | being done which was expected to 
companies this week. tungsten, molybdenym, titanium, | placing the Kilembe mine in pro- | substantially increase indicated | 

Flexibility is the feature of .columbium and iron. | duction at a level of 1,400 to 1,500 | potential ‘ 
plans developed, so that the com-/|s It is with ferroalloys that it is}tons daily. A cost of $11. million | : i p 
pany’ may expand or consolidate | hoped to make use of the initial |or $12 million is seen of which} _A further seven sites were be- | 
according to dictates of economics | block of power to be developed |CDC-UDC would provide $7 mil- | i¢ved proven by the well and an 
and other considerations. by Northwest Power Corp. Ini-/lion. An operating profit of $2.4) additional seven locations might | 

To this end, the great Yukon- tial production would consist of | million a year ‘is anticipated and | 5®c4re oil, it was indicated. Willis- 
B.C. power development — Lasis | 25,000 ’ »ns per yecr of ferroalloys|no taxes would be payable until | 0" Oil & Gas has indicated three 
of the metallurgical development’ made up ‘of ferromanganese,/the investment was returned.| #momalies in North Dakota and | 
— will be carried. through by | silico manganese, ferrochrome and | Fine new ore developments were | £4stern Montana ‘and work is! 
stages rather than all at once. No ferrosilicon. noted in three parts of the prop- | . eee 
statement was made as to the, “This output, on a modest scale,|erty even though the accent had | 
over-all cost of the project when | will permit th. company to enter} been chiefly on Breparations for | 
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planned on these. Interests will be 
least five additional 
wildcat wells in Canada this year | 
and a well drilling near Swift 


Dr. Dan Bateman, also informed 
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the Frobisher meeting that if the 
5% of the company’s Sechura 
wildcat acreage proved productive 
as expected, there was a possibilie 
ty of 250 million bbls. of reserves 
being developed. 


EXHAUSTING PROPORTIONS 


fully completed, dithough Fro- 


this would be very large. How-/|as markets become available.” 
Published for your amusement by ever an ultimate profit of $40) 
that will permit competition in 
Form New Companies world markets is seen. A higher 

J. Ross Tohmie, counsel for cost for coke in blast furnace use 
Ventures and QMI, pointed out and benefits which~may be won 
The crew is completely equip- that following issuing of power | from new techniques for reduc- 
ped to carry out the planned pro- | SUTvey permits by Federal and | tion of iron oxide in the electric 
gram of geological mapping and | British Columbia Governments, |furnace are seen working in 
survey by both geiger an scin- | ‘Wo federal companies have been favor of this. Cléan iron concen- 
formed, one North Vest Power trate on the west coast, low cost 


tillation counters and arrange- ; roe 
Lake, Beaverlodge, uranium) ments have been made for dia-|C°rP- to develop the water power electri: power and ocean shipping 
resources, and the other, Yukon | are other favorable factors. 


property of Maree Uzanium!mond drilling to follow up any ; : a 

Mines. Word received from Ura- | interesting occurrence uncovered cg ae cate en to carry; Besides the Fane —— 

nium City is that the crew was’ in the lorator rogram. on metallurgical work. 'of ore in Many coun ries 0 the 
7 ~ ‘7 P er Five survey parties have al- world” held by Frobisher, QMI 


|ready been sent north and three | has also been acquiring an inter- 
further hydrometfic “survey jest in ore, The Stevenson prop- 
| parties are being financed jointly |erty in Idaho has t2en showing 
with the Federal Government. At/a grade equal to that of the 
a later stage this summer two! Calera mine on underground de- 
parties will carry on harbor and/ velopment; a. large * block of 
|site survey work in the Taku) ground in New Caledonia con- 
| Inlet around-Tulsequah to deter-|tains some millions of tons of 
mine the possibilities of water-|0.5%' cobalt ore which requires 
borne freight being brought to’ beneficiation; amolybdenite prop- 
this proposed industrial site and | erty in Quebec, and an extensive 
to determine spitability of vari-|copper-nickel-cobalt belt at Te- 
ous possible sites in that area for magami Lake have been secured. 
metallurgical plants. Finances have been provided to 
If survéy work shows the feasi- |S. A. Minerals for additional ‘fa- 
bility of the plans as anticipated, | cilities for development of their 
B. C. is expected to issue a con- large manganese and chromium 
ditional license and the Federal | deposits ir Africa. 
Government a priority permit. Alumina Pessible 
Initiatk power development; QMI expects there will be a 
would be quite small but ultimate | r.pidly increasing demand for re- 
plan embraces at least develop-| fined alumina during the years 
ment of 4.3 million hp. Power | to come. A number of potentially 
development will be undertaken |important deposits of bauxite 
in stagesin step with needs of|contain too much silica to be 
metallurgical _ industries estab-| treated economically by the pre- 
lished. sent vefining process. A. well- 
The , first 25,000 hp — to be|known electric furnace process 
developed as close to the ulti-/ can treat this siliceous bauxite to 
is of fire safety are good. . mate development as possible —/| give high-grade alumina with 
uth “ern TECTION ENGINEERING” | Would be available by October, ferrosilicon as a byproduct. _QMI 
—deciiind'h ao ar instaliiing the spesilié | 1956. ; is therefore obtaining deposits of 
ing, manufacturing pe . | The major dévelopment up to siliceous bauxite close to ocean 
type of system best by test—can you be sure of maxi- 5 minimum of 4.3 million hp 
mum safety. would also come in stages. The} 


So, we teke all. methods of fire elarm and con- first two stages of the major pro- | 
1 Wine” the. seh enstitictelss 4i gram involving 270,000 hp would | 
fs trol, combine m wit eo ing mediums— be completed in 1958 and 1960 
. FIRE-FOG, Air Foam, Sprinklers, etc.—and com- respectively using chiefly Atlin 
* pound the results by adding ‘“‘Automatic”’ technical | Lake waters. The third stage in- 
know-how as well as test and field-experience. The volving 1,690,000 hp additional 
| result... the finest ‘Automatic’ FIRE, PROTECTION | WOuld be finished by fall of 1962. | 
F quali ckeny Giles. | There would be provision for aj} 
main storage reservoir by the key 
The subject is more vividly covered in our color-|dam at junction of the Yukon 
fully illustrated literature, ‘“‘The ABC of Fire Protec- and Teslin Rivers. 


tion.’’ Write for your'free copy today. L, J. Lichty, general manager 
- ‘ of QMI, told how this company 


Rix Ist Level Widths Good 
50% of 2nd. Level Work Ore 


nium Mines, F. R. Joubin, man-, 
aging director, says in an interim 
report. On the second level, about 
150% of development rock broken 
'|has gone to ore stockpile; 1843 
ft. of drifting has been done with | 
continuous ore indicated by drill- 
\ing ahead of both faces. 

Earlier it was reported that 1st 
leve] work at one location gave 
a 40.5-ft. horizontal width aver- 
aging $60.90 per ton with mucks 
|returning an average of $49.30 a} 
ton, Actual uranium content of 
the ore will more closely ap- 
proach the grade indicated by 
channel sampling than the indi- 
cated mucks. 


, Underground drilling has al-| 
ready indicated the presence of | 
ore of good grade and width at/| 
the Smitty third level and is con- 
tinuing to test for extension of 
values at four and five level) 
depth. 

Three drills are working on 
surface, Paul E. Young, chief en- 
gineer, reports that “drilling of; 
the 201 valley has produced many 
ore intersections but the program 
has not yet progressed to the 
point where it is possible to 
correlate and assess the results 
| obtained, It can be said, however, 
that the results to date are ex- 
; tremely encouraging.” 


num is envisaged. 








Maree Uraninn Gets flown to the property on May 30. 


Surface Work Going 


Surface exploration is now get- | 
ting under way at: the Milliken 





we put the Wlemalit 
in FIRE PROTECTION 













You've no doubt read or heard from time to time 
». that one or another type of fire protection is the cor- 
fect answer to your safety problem. One says foam is 
A f says water sprinklers are the answer. 
on dioxide, dry chemical, or other media 


a t effective method? 


wh understanding of all conditions 
't hazard a guess. For fire pro- 
th cr scientific problem, requires 
Wow, and (2) application of that 









the availability of local ores from 
the Mayo camp, 
ores in abundance at various 
places on the Pacific Ocean, new | 
nickel finds in the Yukon and 
other places along the Shakwak 
fault. : 

Frobisher and QMI were stated 
to hold deposits of practically all 
the staple metals at localities 
where the ore can economically 
be put aboard ship. Yukon Metal- 
lurgical Industries will control 
the new power company, 









Excellent widths of high grade 
INKLER COMPANY OF CANADA, LTD... are being secured in crocs, 
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the market and will prepare for | 
bisher President Lindsley said | the larger output that is planned | 


The possibility of turning out/ 
i millions or~$50 millions per an-' pig iron or steel ingot at a*cost| 


shipping. Reference was made to | 


nickel silicate 


mining. 
Tin, Iron, Copper 
| ‘C. A. Mitke, menioning that 
Frobisher had a 60% interest in 
Associated Tin Mines, pointed out 
| that the 1,000-ton mill in which 
this company is interested is ex- 
| pected to, have trial runs before 
| the end of the month. Indications 
are that the U. S. would provide 
| additional finances to expand the 
| mill to 6,000 tons daily if results 
| should prove ‘satisfactory. 

Dr. Duncan Derry told share- 
holders .that Hugh Roberts, iron 
ore authority, is king a special 
report on the Miferma (Mauri- 
|tania) iro. ore occurrences and 
| surveys of rail and port facilities 
are being made. The western iron 
occurrence is indicated to have a 
million tons of ore per vertical 
|metre while the eastern deposit 
may be larger. 

«1 number of copper properties 
|in Peru and Chile on the west 
| coast of South America show dis- 
tinct progress, R, C. Bacon ad- 
vised the Chavin mine (financed 
| 25% by Guayana, 75 by others) 
showed high grade lead zinc ore 
with 290,000 tons of reserves run- 
ning close to 25% combined 
metals. In Chile there were 
,;chances for a new copper range. 

Thayer Lindsley, president of 
| Ventures and Frobisher, said that 
‘as soon as QMI engineering re- 
ports are completed, necessary 
financing will be arranged. Yukon 
| Metallurgical will be financed in 
| the initial stages by sale of equi- 
ties while Northwest Power Co. 
will be financed largely through 
loan capital. 
| Mr. Lindsley said that he 
| thought that shareholders could 
{look forward to increasing divi- 
dends from Falconbridge, Giant 
Yellowknife and United Keno and 
| that these, together, with the re- 
iturn from oil interests, should 
| provide a large portion of equity 
| capital required. 

“With the addition of further 
loan capital, it is expected. that 
most of these projects can be put 
in production before long,” he 
concluded. 
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ELECTRO-VOX Intercom and paging systems with 
@ background of 20 years of renown, cre now 
yours en @ rentel bosis. For just o few 
pennies o doy, ELECTRO-VOX is the Brand-new 
whip which your business needs te bring up 
efficiency, wipe out waste of time, boost profits 
ond get moximum results. Na capite! invested, 
50% saving on tox-deductible rental costs, no 


risks incurred and unlimited free service. 


| ELECTRO-VOX is sold and serviced by factory 


bronches. Remember you ere paying for on 
ELECTRO-VOX whether you hove it or not, 


MAIL THIS COUPON FOR PARTICULARS 


ee eee ee ee eee ewe, 


Clocheo Vow Pose. 


2222 Onterie Street East, MONTREAL 


Please send information as te the 
omeunt ef money “ELECTRO-VOX can 
save an establishment. 
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B.C. FOREST PRODUCTS LIMITED 


































































E. P. TAYLOR H. G. MUNRO T. E. BURGESS 


Following a meeting of the Board of Directors of British Columbia Forest Products Limited, 
on May 23rd, the following executive changes were announced: 

Mr. E. P. Taylor has resigned as President of the Company and has been elected 
Chairman of the Board. 

Mr. H. G. Munro has been elected President of the Company. 

Mr. T. E. Burgess has been appointed General Manager. 

Messrs. Munro and Burgess have resigned the positions they formerly held with MacMillan & 
Bloedel Limited. 

Under the Management Agreement which formerly existed between MacMillan & Bloedel 
Limfted and British Columbia Forest Products Limited, Mr. Munro had served as General Manager, 
and latterly as Vice-President and Managing Director, of British Columbia Forest Products Limited, 
and Mr. Burgess had served as General Manager. oe 
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ARNORA 


LISTED ON THE CANADIAN STOCK EXCHANGE, MONTREAL 










SULPHUR MINING 
CORPORATION 


(no personal. liability) 








This company has recently acquired an important property in the Bathurst 


area of New Brunswick, strategically situated north of the New Larder “’U” 






and Brunhurst properties. Aggressive exploration and development of this 






property is planned immediately. 










In addition, Arnora has a number of 









property and investment interests 
including sulphur, base metals, 
asbestos, titanium and oil..Substan- 
tial share interests are held in 














Titanium Development Corporation 








SU" PHUR MINING 


which has a proven orebody of over CORPORATION 


3,000,000 tons which has 
thoroughly drilled; and in Jasper 
Oil Corporation which is a produc- 


been 



























BRUNHURSI , 
MINES 

. ; ' LIMITED 

ing company with impressive growth 


potentials, 



























Auth. Cepital 5,000,000 shares $1 por 
Outstanding . 3,091,009 
(Of which there 

are escrowed) 1,000,000 
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With new properties and new fin- 
ancing involving 1,000,000 shares 







being arranged, Arnora is embark- 







ing Gpon an active season. Share- 
holders will be kept informed. 
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ARNORA SULPHUR MINING CORPORATION 


‘ (no personal liability) 
‘ - 


Executive Offices: 1410 Stanley Street, Suite 502-3, Montreal, Que. 


















meeting 
Company, 
on Juné il in 
Onae 
g is an extract from 
to kholders by 
Sir William Fraser, 


The consolidated srading profit for 
a was £45,354, provision 
of £14,198,946 F aaivadiodion on 
fixed . allied companies and 
other trede investments, and oil ex- 
m interests. The gross trading 

profit thus totalled £59,553,678, com- 
= with £71,377,882 for 1951, 
m which depreciation and other 
write-offs totalling £23,682,949 were 
provided. 1952 was the first full year 
during which we had-no oil produc- 
tion from Iran and the effect of this 
deprivation on our business, despite 
the tly increased supplies-which 


trading profits. 

After. prqviding £2%666,344 ‘for 
taxation: on profits, the amount 
available for reserves and dividends 
is £25,165966, eompared with 
£24,233060 for 1951. Your Directors 
have @llecated £1,000,000 to Pre- 
ference stock reserve, bringing the 
total to £10,000,000, and have placed 
£16,000,000 to general reserve, which 
now stands at £97,000,000. They 
have recommended a final dividend 
on the Ordinary stock of 25 per cent., 
and in @ddition a cash*bonus per £1 

kof ds, both less income tax. 

e total ‘distribution for the year 
would app#®ximate 7 per cent. on 
the Ordinary stock plus general re- 
serve, 

The. Company's issue of £20,000,000 
5 per cent. Debefiture Stock in 
January last was largely oversub- 
scribed. The purpose of this issue 


was to supplement the Company's | 


existing resources in financing the 
current programme of capital ex- 
penditure, mainly. on construction 
and extension of refineries and 
building of tankers. This large 


programme on which expenditure | 
'} No.3 


| ee me ee ee em ame ee 


during 1952 was approximately 
£57,400,000 and during 1953 is esti- 
mated at £75,000,000, is designed to | 
maintain the Company's position in 
the forefront of the highly com- 
petitive and progressive world pe- 
troleum itidustry. 
OBSERVANCE OF 
CONTRACTS A 
FUNDAMENTAL FACTOR 


Events regarding the Company’s 
interests in Iran since my last state- 
ment have been extensively reported 
in the Press. There have now been 
no less than five separate major | 
attempts to settle the dispute. On 
each occésion the proposals were 
rejected by the Iranian Government. 

The p observance .of con- 
tracts is a fufidamental factor in in- 
ternational trade, and Her Majesty's 
Government and the Company have 
stood..on “ga < estab- 
lished in Jaw, that 
compensation for losses resulting 
from expropriation must be prompt, 
adequate, and effective. While the 
Company would-be ready to aceept 
payment by imstalments the Inter- 
national Court of Justice must, if 
the principle regarding compenga- 
tion is to be preserved, be freerto 
give unfettered consideration to the 
Company's claims in respect of the 
loss of the 1933 Agreement. That 
Agreement remained the unchal- 
lenged legal basis for the Company’s 
operations in Iran for eighteen 
years, the Company, of the strength 
of it, being encouraged to make an 
investment in a foreign country of | 
unprecedented magnitude. The facts | 
speak for themselves and entirely 
contradict .Dr. Musaddiq'’s conten- 
tion that the 1933 Agreement was 
never valid. 

The Company is at present dis- | 
possessed of its property, rights and | 
interests in Iran, thereby suffering | 
grievous losses. The Iranian Govern- 
ment has rf€ither paid compensation 
nor agreed a satisfactory basis and 
procédure for the future assessment 
and @ayment of compensatién, and 
the practical effect of, the Iranian 
Nationalisation Laws of 1951 has 
thus emounted to confiséation. 

The Company, therefore, con- 
tinues to claim the title to all oil 
deri¥ed from the area of its opera- 
tions in Iran, and has accordingly 
published announcements in many 
countries stating that it will take all 
such action as may be necessary to 
protect its rights should any con- 
cerns or individwals participate in 
trar3actions affecting such oil. Le- 
gal proceedings have already been 
taken in Aden, Italy and Japan. 


« PRODUCTION 
| AND REFINING 

Crude-oil production in Kuwait, 
Iraq and Qatar was largely increased 
during 1952, when our offtake from 
those sources of supply totalled 
somé 25,600,000 tons, compared with 
16,600,000 in 1951. During 1953 we 
expect to have, aVailable ‘ some 
35,000,000 tons from Kuwait, Iraq 
and Qatar, 

The Company's post-war pro- 
grartime for increasing its refinery 
capacity in the United Kingdom is 
being brought to fruition. The result 
will be to have expanded this capa- 
city over ten-fold, from under 1,000,- 
000 tons per annum pre-war to 10,- 
500,000 tons per annum by the end 
of this year, with a corresponding 
improvement in the diversity and 
quality of products. The statement 
also details. the Company’s expand- 
ing refinery operations in Belgium, 
France, Germany, Italy, Israel, Ku- 
wait, Australia and Aden. 

SALES 


The difficulties which we have 
been facing due to the denial to us 
of supplies from Iran were accentu- 
ated in the earlier parf ofthe year 
by a world scarcity of tanker ton- 
nage available for prompt charter- 
ing. ‘Nevertheless, tthe A.LO.C. 
group's sales of crude oil and re- 





ill remain consider- 
bring into opera- 

now being con- 
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2nd Major N.B. Strike Could Be Equ 
Of { Huge | Brunswick Lead- Zine Body 


Bathurst camp jeause the ore body dips about 60 (in, 


ui uely bet cieclaine ton ae deg, to west, core width re- 
Lead| presents"e bout true width of 

and St. Joseph Lead Co. the coe bode at tiie point. 
On present indications the latest; No. 4 hole, drilled 400 ft. to 


aa 


iH 





huge Brunswick lead-zinc word from. Frank Cameron, vice- 
body which first set this area| president of St. Joseph Lead Co., 
ablaze. to the office of Anacon, No. 4 


Only two holes—400 ft. apart 
—have yet penetrated the zone 
but it is already possible to 
visualize 10,000 tons of ore to the 
vertical foot. The E-M anomaly 
on which drilling is being done is 
3,400 ft. long and the ore body 
could conceivably be king-size 
plus. 

Four holes, Nos. 1-4 inclusive, 
have been completed by Anacon 
and St. Joseph Lead’s Leadridge 
subsidiary. Of these, holes No, 1 
and No, 8 were drilled on @ 
westerly mineralized zone which 
gave only low lead-zine values. 

No. 2 hole and No. 4 hole which 
“clicked” were on a parallel zone 
to the east. It now appears that y projections of 100 ft. are al- 
holes Nos. 1 and 3 were not deep | lowed on each end of the 400-ft. 
enough to cut the main ore zone |length which appears assured, 
so a second drill, with greater | | indicated ore length becomes 600 
depth capacity, will now deepen | ft. On an average width of 134 
these two holes to intersect the | ft. and assuming 8 cu. ft. per ton, 
ore body at stil] greater depth. 10,050 tons per vertical foot can 

The accompanying chart shows | already be inferred. If No. 5 hole 
the relationships of the individual | gives a good ore intersection, this 
holes. per ton measure could be almost 

No. 2 hole returned 141 ft. of | doubled. 
core starting at 751 ft. depth; The ore strike has been. made 
averaging 7.2% zinc, 2.3% lead | about midway in the north-south 
and 2.78 oz. silver with 0.5% |dimension of the big Anacon- 
copper or better. No assaying |Leadridge group. The new ore 
has yet been done for tin which | body outcrops,on the west com- 
is an important mineral constitu- | mon boundary with a Leadridge 
ent at Brunswick but because of | wholly owned group, (It is ex- 
the similarity of the two ores| pected that a part of this latter 
there is a strong feeling that tin | property will be included in the 
is present as well. Pyrite content | Anacon-Leadridge group). 
| appears to be appreciable. Be-' Until the No. 4 hole assays are 


hole, on visua] inspection looks 


Above the 141-ft. section are 
other minable sections running 
about 8% copper and 6% zinc. 

The No. 4 hole intersection is 
at the same level as the No, 2 
hole ore, 

Further ore news could come 
quickly. Not only can the deep- 
ening of Nos. 1 and 3 holes be 
done fairly rapidly to cut the ore 
zone at greater depth but No. 5 
hole, 400 ft. south of No. 2, is also 
being drilled. 

Tonnage implications already 
are indicated as most substantial. 
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Rexspar To Work Underground 
See Low Cost Uranium Mi ining 


A further program of informa-|zones. ‘When this exploration is 
tional diamond drilling, and the| reasonably well advanced, prob- 
commencement of underground|ably by August, plans for under- 
development, are planned by | ground development will be made 
Rexspar Uranium and Metal Min-j|and started, F, R. Joubin, man- 
ing Co. for the company’s prop-| aging director of Technical Mine 
erties 70 miles north of Kam-| Consultants reports. 
loops, B.C. Work may consist of two adits, 

Work already completed has|one each on the “A” and “BD” 
established the property as prob-/| zones or a tunnel laid out to de- 
ably the most promising uranium | velop both of these «nd the inter- 
prospect located in B. C. to date. | yvening 1,600 ft. of structure from 
Location approximately two miles|the one fiorizon. Plans are for 
from the CNR main line fail sta- Rexspar ‘to be working under- 
tion of Birch Island and the main| ground by November in order 
highway, plus development of an|that development can continue 








the same as or better than No. 2.- 


efficient and relatively low cost 
method of concentrating the ores 
developed, suggest that the com- 
pany could ‘become a relatively 


lowcost uranium producer. 


Diamond drilling’ and. surface 

Tbeo-aere 
property has been concentrated 
-2 of five mineralized zones 
thick replacement 
masses of fundamentally pyritig 
Two uranium-bearing 


work to date. on the 5, 


on t 
occuring as 


material. 
ore zones approximately 1,600 ft. 
apart, 
with the same brecciated struc- 
tural feature, have indicated com- 
mercial possibilities under closely 
spaced grid pattern of drilling. 

The “A” zone has an indicated 
length of 500 ft. and is estimated 
to contain,.in work done to date, 
100,000 tons of material assaying 
$15.95 U,O, over an average width 
of 19 ft. The deposit is open to 
the northwest, The uranium oc- 
curs in the form of uraninite 
mineralization. This deposit also 
contains some rare earth ele- 
ments. 

Second Zone 

The Black Diamond zone which 
has been tested to date for a 
drilled length of approximately 
250 ft. to a slope depth of 250 ft. 
has al the indications of being a 
similar ‘deposit to the “A” zone. 
Imniediate work plans for the 
1953 seasoh cal] for approximately 
5,000 ft. ‘of exploratory drilling 
between the “A” and “BD” zones, 
Two drills will prospect the 1,600 
ft. of ground between the two 


Western Australia. These are large 
undertakings; construction work is 
being pressed forward as rapidly as 
possible, but we cannot expect these 
new plants to be on stream before 
the end of 1954. When they are com- 
pleted, we shall, in conjunction with 
the expansion of our other refiner- 
ies, have a total refining capacity of 
some 30,000,000 tons per annum. Not 
only will this allow for an appre- 
cid@ble extension of our Group’s sales 
of products, which in 1952 amounted 
to just under 23,000,000 tons, but 
also we shall have a chain of refin- 
eries well placed to supply our mar- 
kets throughout the eastern hemi- 
sphere. 

The volume of our sales during 
the early months of 1953 has shown 
an encouraging expamsion. On the 
other hand, market conditions are 
more difficult. Selling prices have 
been reduced as a result of lower 

t levels and, in addition, the 

ample availability of refined 
products has led to.very competitive 
conditions. Consequently, profit 
margins today are smaller than was 
the case in 1952 






















both believed associated 


under employee's 
plan 


uninterrupted throughout 
1953-54 winter season. 


celestite. Mill 


large uranium deposit. 


nanced for all work proposed 
with $250,000 in the treasury and 
additional,funds expected shortly 
from a strong financial group. 


Preston Tests 
Three Groups 


A vory active exploration pro- 
gram is being carried on. by 
Preston East’ Dome Mines this 
year. Current work includes: 


Diamond drilling under way 
in the Michi, '.»::n area testing 
a strong magnetic anomaly; 

Negotiations for a group of 
strategically located claims in 
the Bathurst area following a 
field staff visit; 

Exploration on a group of 
claims in the Sudbury area 
staked early this year and cov- 
ering the eastern extension of a 
coppe. find, 

First hole in the Michipicoten 
drilling was carried to 465 ft. and 
a second hole, designed to test 
the ground on the south side of 
the at.omaly is now in progress. 
Several bands of iron formation, 
partly magnetite and’ hematite, 
were encountered in the first hole 
and samples will be sent for 
assay. 

April production amounted to 
$200,203, slightly more than the 
1952 average. A new ore body 
has be@n opened on the 20th level 
in the porphyry greenstone area 
for. 70 ft, averaging a. ut eight 
ft. wide. 








CONTINENTAL CAN CO. — An | 


additional 26,661 common shares, par 
$20, were admitted to the list of the 
Montreal Stock Exchange May 29. Of 
this total, 23,732 shares were issued 
for conversions of the $4.25 cumula- 
tive second prefe tock and 2,929 
purchase 


the 


Rexspar has also indicated in 
past work the existence of a 
fluorspar deposit containing in 
excess of a million tong grading 
an average 20% fluorite and 20% 
concentration 
methods for the treatment of this 
material continue to be investi- 
gated. Emphasis, however, has 
been towards development of the 


The company is adequately fi- 


A group of 57 claims adjoining 
the Anacon-Leadridge ore dis- 
covery in the Bathurst area to 
the north has been secure@ by 
Chesterville Mines for an wun- 
disclosed consideration. 

3 The ground covers the presum- 

It looks as if the newly acquir-|ed northerly strike of the new 
ed property of Chesterville is on | ore body and arrangements were 
strike to the nerth and a Conwest | being speeded at mid-week for 
gcoup to the south. an electrical-magnetic survey of 

Emergence of a second great | 
ore body in the Bathurst camp 
means that the numerous other 
Magnetic anomalies in the area 
can have important significance. 
Metallurgical and process think- 
ing can be in terms of two ore 
bodies rather than one. Provision 
of port and other facilities for the 
area will certainly have an extra 
“dividend” with a second ore 
body. 

At the Brunswick Mining & 
Smelting property, further news 
may be in the making. At the lo- 
cation cleared for a townsite, 3,000 
ft. west of the ore body, an E-M 
survey has demonstrated a new 
anomaly now being drilled. A 
second anomaly has been indi- 
cated between the Brunswick ore 
body and the New Highridge 
property where drilling is now 
proceeding. Altogether, Bruns- 
wick has 5% square miles of 
area, which gives quite a bit of 
scope for outlining further E-M 
anomalies—and ore bodies. 


in, of course, the full assurance 
of the importance must be taken 
on an “if, as and when” basis. But 
the situation looks definitely 
sound. 


The combination of ore luck 
for both Brunswick and the Ana- 
con-Leadridge team suggests that 
in time New Brunswick may vie 
with British Columbia as Cana- 
da’s most important lead-zinc 
producing province. The Anacon- 
Leadridge property was another 
of those staked by M. J. Boylen 
who has largely pioneered the 
area, 


oe 





"Yes, there are good jobs and a lot of 
them in the nickel mines and plants. 

There is still a certain amount of 
heavy work to-do, but machines have 
made most jobs a lot easier and more 
pleasant. For instance, the ore today 
18 handled almost entirely by machines 
instead of by pick and shovel.” 













The Internatjonal Nickel Company of Canpda, Limited 


al (Chesterville Acq 
On Anacon-Leadridge Strike 


uires Claims 


the ground, 

Under a financing deal com- 
pleted, 200,000 shares of stock 
have been sold firm at 40 cents 
a share, Options are outstanding 
on 200,000-share blocks of fur- 
ther stock at 40, 60 and 75 cents 
a share, If all options are exer- 
cised the company®will have ap- 
proximately $1 million cash-with 
only three million shares issued. 





Now smooth, 
Diesel trains speed 


good money. 


low cost to them. 


to work.” 













[Steep 
Tri 


streamlined Canadian Pacific 
you in extra comfort 
through the Canadian Rockies .. 
of mile-high holiday fun. Relax in luxury at 
Banff Springs Hotel or Chateau Lake Louise.. 


"Do the men get good pay?” 

**Yes, at Inco even a beginner makes 
As time goes on there 
are chances for working into better 
and better jobs. In addition, employ- 
ees receive medical and hospital care 
for themselves and families at very 
Pensions are paid 
to employees who retire or are disabled 
and these are paid for by the company. 
.So you see Inco is a real good place 


INCO 


riple This Year 


Shipments of fron ore totaling 
251,534 grofs tons to the end of 
May established an all-time pro- 
duction record for Steep Rock 
Iron Mines. 


This output, almost three times - 


as much as.at the same time last 
year, has come entirely from the 
Errington open’ pit. Initial ship- 
ments from two new mines, the 
Hogarth open pit and the Erring- 
ton No. 1 underground mine, are 
scheduled to commence later this 
year. 


VISIT THE ROCKIES... 72 Dial Way 


SPIRAL 
TUNNE 





-into a world 


Information and reservations from any Canadian Pacific office, or your own travel agent 
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Rock Output 






. of enjoy “roughing it in comfort” at Canadien 
Pacific mountain lodges .. 
Yoho Valley,” Lake Wapta, Lake O'Hara 
Moraine Lake lodges. Plan now to make this 
your “Canadian Rockies” year! 


**The Romance of Nickel”” 

t book fully illusthdted, 

sent free on request 
interested. 
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Before you decide on your next car, see and drive ag Aero-Willys. A 
ix designed and built in the shape of things to come. ; A car that speaks for itself in a ke 
xtra-value performance, safety, comfort and econonjy {owners report up to 35 miles § 
tiendly Willys dealer for a 


ment you make in a new 


z simu Ne 


eainaathednassiediiadianedeaseeaaaionndeeseeestatnc ce ce 


2 and 4-door Sedans 


AUTOMOBILES 


WILLYS 


TATION WAGONS 


| ; 9 AND 4 WHEEL DRIVE 5 
SIX ADULTS: 61-inch-wide seats front AERO -FRAME CONSTRUCTION: body TWO GREAT ENGINES: “Hurricane” 
and rear six adults luxurious, and frame welded into one ‘rigid unit. Power in the Eagle and Ace; “‘Light- IVE TRUCKS 
+ roomy even on longer trips. No squeaks, rattles or noisy interiors, ning” Power in the Lark and Falcon. 4 WHEEL DR 


IVE UNIVERSAL JEEPS 


ss C sis * 4 WHEEL DR ue 
S& = as oe %E10) : a WILLYS MOTORS oF C ANADA LIM! 


ITS SENSATIONAL MILEAGE means fewer EASY TO PARK: driver can see all four ENTIRE DRIVE SYSTEM from engine to 
stops for gas and oil, convenience when fenders, and the road 10 feet ahead. A rear axle floats on rubber. This means 
you do, with gas cap near centre at rear. . panoramic view means greater safety. noise are damped out. 


>. 





